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AHOTALIIA

AKTYyaJbHICTb TeMH JOCHioKeHHsl. Maml mianpueMcTBa € Ba)JIUBOIO
CKJIaJI0BOI HAI[IOHAJIbHOI €KOHOMIKH OYb-sKO1 KpaiHu. BaxiauMBuUM € MUTaHHSAM €
HaJlaHHsS aJbTECPHATUBH Y BUIJIAJAI CHPOILIEHOTO OOJIKY 1 3BITHOCTI IS MajuX
HiANPUEMCTB, $KI MOXYTh BHKOPHUCTOBYBAaTH TaKy MOXJIMBICTH Ta IMOJajbIla
ONTHUMI3aIlis, CTBOPEHHS JOJATKOBUX MOMKJIMBOCTEH Jisi Majoro OizHecy y cdepi
o0JIIKy Ta 3BITHOCTi, IO J03BOJUIO O KOXHOMY CyO’€KTy oOpaTu i cebe
ONTUMAJbHUM BapiaHT oOpraHizamii Ta METOJUKUA BEACHHA OOJIKY Ta CKJIaJaHHS
3BITHOCTI. Takok BaXJIMBUM € THUTaHHS 1H(MOPMATUBHOCTI CIPOIIEHOI 3BITHOCTI,
TOOTO BOHAa Mae OyTH aJEKBaTHUM KOMIIPOMICOM MiX 3MEHIIEHHSIM OOJIKOBOIO
HAaBAHTAKEHHA Ta 3a0e3MeyeHHs M 1H(QOPMATUBHOCTI Ta BUCOKUX aHAJTITUYHUX
MOKJIMBOCTEH. TakuM 4YMHOM, HEIOCTaTHs ONPAllbOBAHICTh 3a3HAYEHHUX MPOOJEM,
HEO/JHO3HAYHICTh Ta JUCKYCIHHICTh OararbOX IMHUTAHb BU3HAYWIM aKTYaJbHICTb
JAHOTO JIOCTI/IKEHHSI.

MeTo10 pobdoTH € OOIPpYHTYBaHHS TEOPETUYHUX TOJIOKEHb OCOOJIMBOCTEH
dbopmyBaHHS (DPIHAHCOBOI 3BITHOCTI MaJMX Ta MIKPOMIAIPUEMCTB, a TaKOX
METOJAMYHHUX MIAXOAIB 1 MPAKTUYHUX PEKOMEH AN MI0/I0 11 yIOCKOHATICHHS.

JIOCSITHEHHSI OKPECJIEHOI METH BHMKJIMKAJO0 HEOOXIJTHICTh pPO3B’S3aHHSA TaKHUX
3aB/IaHb.

— OXapaKkTepu3yBaTu KpUTEPii BIIHECEHHS MIIMPUEMCTB JI0 BIIMOBITHUX TPyl
3aJIEXKHO B1J X PO3MIPIB;

— PO3KPHUTH 3aKOHO/IaBUO-HOPMATHBHI OCHOBHU PETYJIIOBAaHHS 3BITHOCTI MajuX
Ta MIKpOMIIPUEMCTB,

— BU3HAYUTU NPOOJIEMH, K1 MOB’s3aH1 3 (hopMyBaHHSIM (IHAHCOBOI 3BITHOCTI
Cy0’€KTIB Majoro NIANPUEMHHUITBA y CyYaCHHX YMOBax TOCIOJapIOBaHHS Ta
MO>KJIMBI IIJISIXH 1X BUPIIIEHHS;

— OOrpyHTYyBaTH HEOOXITHICTh BKJIFOYEHHS JO CKJIATy CIPOIICHOI (HiHAHCOBOI
3BITHOCTI 3BITY MPO PyX I'POIIOBUX KOWITIB - (popmu Ne 3-m Ta Ne 3-mc;

— pPO3TASHYTH  JAOUUIBHICTh  3aCTOCYBaHHS  MDKHApOJIHOIO  CTaHIAPTY
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(iHaHCOBOi 3BITHOCTI UIS MalUX 1 CEpeHIX MIANPUEMCTB Yy CYYaCHHUX YMOBax
rocCrojaproBaHHs

O0'exkToM JocCTiKeHHs1 € 0COOMUBOCTI (PIHAHCOBOI 3BITHOCTI CYO’€KTIB
MaJjoro miAMpUeEMHUIITBA.

IIpeaMeToM JOCHII:KEHHA € CYKYMHICTh TEOPETUYHHUX, METOJUYHHUX 1
OPAKTUYHUX THTaHb PETyJIIOBaHHS 3BITHOCTI MalUX MIAIPUEMCTB, HampsSMU
onTUMI3aIlli 3aKOHOJABUMX 1 MPAKTHYHUX ACTEKTIB 3BITHOCTI MaJIMX ITIANPUEMCTB,
aHaJIITUYHI MOXJIMBOCTI (JiHAHCOBOI 3BITHOCTI MaJIUX IiAIIPUEMCTB.

Metoan nociigkeHHsi. MeETOMOJOTIYHOIO OCHOBOIO JIOCHIPKEHHSI CTaju
3arajJlJbHOHayKOB1 METOJM, TaKl SK aHalli3 1 CHHTE3, 1HIYKIIS 1 JeTyKIIis, JeTai3als
Ta y3arajJbHECHHS, TOPIBHAHHS Ta a0CTparyBaHHs, CHCTEMHUHN MIIX1]T.

3arajabHa xapakrepucTuka podoru. HaykoBa poOoTa ckiiagaerbes 13 BCTYIY,
TPHOX PO3/1JIIB, BACHOBKIB, CIIUCKY BUKOPUCTAHUX JUKEPEN Ta TOAATKIB.

VY nepuiomMy po3aial pO3MNIAHYTO KpUTEpli BIJHECEHHS MIANPUEMCTB 0
BIJIMOBIJTHUX TPYI 3aJIEKHO BIJ] IX PO3MIPIB Ta PO3KPUTH 3aKOHOJIABUYO-HOPMATHBHI
OCHOBH PETYJIIOBAHHS 3BITHOCTI MAJIMX Ta MIKPOIIAIPUEMCTB.

VY npyromy po3auii BU3HAYEHO MpoOJeMH, sKi MOB’s3aHl 3 (OPMYBaHHIM
(b1HAHCOBOI 3BITHOCTI CY0’€KTIB MaJoro MIANPUEMHHUIITBA Y CYYaCHHX YMOBax
rOCIOAAapIOBaHHs Ta HABEJIEHO MOPIBHSUIBHUIM aHAJI3 CIOPOLIEHOI 3BITHOCTI Ta (HopM
CTaHAapTHOT ()1IHAHCOBOI 3BITHOCTI.

VY TpeTboMy po3aiii OOIPYHTOBAHO MPOMO3UIIIO 0A0 (opMU 3BITY MPO Pyx
IPOMIOBHUX KOIWITIB ajisi Manux (popma Ne 3-m) Ta mikpomianpueMmctB (popma No 3-
MC) 1 pO3KpHUTTA iH(pOpMAIl TPO TPOIIOBI MOTOKH; PO3IIISIHYTO aJIbTEPHATHUBY
3acToCyBaHHA MIDKHApOJHOIO CTaHAapTy (IHAHCOBOI 3BITHOCTI JJIsl Maiux 1
CEpEeIIHIX MiAMPUEMCTB.

HaykoBa po6ora BukoHaHa Ha 30 CTOpiHKAaxX IPYKOBAaHOTO TEKCTY, MICTUTh D

Tabnuib Ta 4 nogatku. CIUCOK BUKOPUCTAHUX JKepel Hatiuye 17 HaliMeHyBaHb.
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BCTYII

AxkmyanvHicmo memu 00cnioddcenna. Mani TIANPUEMCTBA € BaKJIMBOKO
CKJIa/I0BOI HAIllOHAJIbHOI EKOHOMIKM Oyab-sKoi KpaiHu. BilbLIiCTh BENMUMKHX Ta
CepellHIX MIANPUEMCTB MOYMHAIM CBIM PO3BUTOK AK Majil MiANPUEMCTBA. 3HAYHA
YyacTKa 3apeecTpoBaHUX CyO’€KTIB TOCIMOAaproBaHHs, 3aiHsATOoCcTI Ta BBII mpunanae
Ha Manui Oi3Hec, aje KOXHUU CyO €KT Mayjoro MiANMPUEMHUIITBA OKPEMO Mae
HE3HAUHUU O0O0CSIT pecypciB, CYTTEBO 3aliekKUTh BIJ PUHKOBOI Ta MPaBOBOi
KOH IOHKTYypu. TOMy BOHM HE MOXYTh 3a0e3meuyBaTH TaKWil kK€ IOPUAMYHUH 1
OyXTalTepChKUM MITAT SIK BEJIMKI Ta CEpeH] MiAMPUEMCTBA 1 MOTPEOYIOTh MEHIIIOTO
HABAHTAXKEHHSA Y TMUTAHHSX OOJIIKY Ta 3BITHOCTI. Y TaKuUX YMOBaxX € Ba)KJIUBUM
NUTAaHHSAM 3 HaJaHHS aJbTEPHATHBHU y BUTIIAJL CIPOIICHOrO OOMIKY 1 3BITHOCTI JJIs
MaJuX MiJMPUEMCTB, SIKI MOXYTh BUKOPUCTOBYBATH TaKy MOXJIUBICThH Ta MOJabIIIA
ONTHUMIi3allisl, CTBOPEHHS JOJATKOBUX MOKJIMBOCTEH IJIsi Mayioro Oi3Hecy y cdepi
o0JIIKy Ta 3BITHOCTI, IO JO3BOJUJIO O KOXHOMY CYyO’€kTy oOpaTu sl cebe
ONTUMAJIbHUM BaplaHT oOpraHizaiii Ta METOJUKH BEJEHHS OOJIKYy Ta CKJIaJaHHS
3BITHOCTI. [IMTaHHAM METOMWKM Ta OpraHizailii OOJIKy Ha MajauxX MiJNPUEMCTBAX,
CKJIaJlaHHs 3BITHOCTI npucBsiueHi podotu K. Jluramo, B. Jlens, B. I'nuBenko, H.
XapueHko. BaximBum € muTaHHS 1HPOPMATUBHOCTI CIPOIINEHOI 3BITHOCTI, TOOTO
BOHA Mae OyTH aJeKBaTHUM KOMIIPOMICOM MK 3MEHIIEHHSM OOJIKOBOIO
HABAHTAKCHHA Ta 3a0e3redyeHHsIM 1HGOPMATUBHOCTI Ta BHUCOKUX aHAITUYHUX
MOXKJIMBOCTEH. TakuM YMHOM, HEIOCTATHs OMpPaIlbOBAHICTh 3a3HAYCHHX MPOOIIEM,
HEOJHO3HAYHICTh Ta JHMCKYCIHHICTh 0ararbOoX IHWTaHh BU3HAYMIM aKTyaJIbHICTh
JTAHOTO JOCHIHKEHHS.

Memoro pob6omu € OOIPYHTYBaHHS TEOPETUYHHUX IOJIOKEHb OCOOJIMBOCTEM
dbopmyBaHHs (IHAHCOBOI 3BITHOCTI MalMX Ta MIKPOIIIMPUEMCTB, a TaKOX
METOJUYHUX M1X0/IIB 1 MPAKTUYHUX PEKOMEHAIIHN 1010 i1 YIOCKOHAIEHHS.

JIOCSITHEHHSI OKPECJIEHOI METH BHUKJIMKAJO0 HEOOXIJTHICTh pPO3B’S3aHHSA TaKUX
3A60aHb.

— OXapaKkTepu3yBaTH KPUTEPIi BITHECEHHS MIAMPUEMCTB 10 BIAMOBIIHUX TPyl

3aJIeKHO BiJ IX PO3MIPIB;
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— PO3KpUTH 3aKOHOJaBUYO-HOPMATHBHI OCHOBH PETYJIOBAHHS 3BITHOCTI MaJluX
Ta MIKPOMIITPHUEMCTB;

— BU3HAYUTU NpoOJieMH, AKi MOB’s3aHi 3 (hopMyBaHHSAM (PiHAHCOBOI 3BITHOCTI
Cy0’€KTIB Majoro MiANPUEMHUITBA y CYYaCHMX YMOBaX TOCIOJIapIOBaHHS Ta
MOXJIMBI IIIJISIXU X BUPIIIICHHS,

— OOIpyHTYBaTH HEOOX1IHICTh BKIIIOUEHHS /10 CKJIATy CIpPOIIEHOl (piHaHCOBOI
3BITHOCTI 3BITY MPO PyX IPOIIOBUX KOMITIB - popmu Ne 3-m Ta Ne 3-mc;

— PO3IJIAHYTH  JIOIUIBHICTh  3aCTOCYBaHHA  MIDKHApOJHOTO  CTaHIAPTy
(GbiHAaHCOBO1 3BITHOCTI I MaJUX 1 CEPENHIX MIANPUEMCTB y CY4aCHHUX YyMOBax
roCIoapIOBaHHS

0Oo'ekmom Oocnioycenna € 0coOIMBOCTI (PIHAHCOBOI 3BITHOCTI CYO’€KTIB
MaJjioro miMPUEMHUIITBA.

Ilpeomemom oOocnioxycennn € CYKYIHICTh TEOPETUYHUX, METOJAMYHHUX 1
MPaKTUYHUX THTaHb PETYJIOBAHHS 3BITHOCTI MaluX MIiAMPUEMCTB, HAMPSIMH
ONTHUMI3allli 3aKOHOJABYMX 1 TNPAKTUYHUX AaclekTiB ¢GopMyBaHHA (HIHAHCOBOI
3BITHOCTI MQJIUX MIANPUEMCTB Ta ii aHATITUYH1 MOKIIUBOCTI.

Memoou Oocnioycennsa. MeTOAOJIOTIYHOIO OCHOBOIO JOCHIIKEHHS CTalu
3araJlJbHOHayYKOBI METOAM, TaKl SK aHalli3 1 CHHTE3, 1HIYKIIS 1 JSTyKIIis, JeTalli3als
Ta y3arajbHECHHS, TOPIBHAHHS Ta a0CTparyBaHHs, CHCTEMHUHN MIIX1]T.

Haykosea ma npakmuuna yiHHicmo pe3yibmamieé 00CAI0HCEHHA TIOJNATAE Y
TOMYy, 10 YJIOCKOHAJICHHS HasBHOI CcUCTeMH (DIHAHCOBOI 3BITHOCTI MaJIUX
MIIPUEMCTB 3a0e3leuyBaTUME ONTUMAaJIbHE MOEAHAHHS MiX 1H(HOPMATHBHICTIO
3BITHOCTI MaJMX MIAMPUEMCTB, 3MEHIIIEHHSM OOJIKOBOTO HABAaHTAXKCHHS HAa HUX Ta
MO>KJIMBOCTAMH BUOOPY 00JIIKOBOI CTpaTertii.

OpepskaHi miJl 4ac JOCHTIIPKEHHS HAayKOB1 pe3yJbTaTH JOBEACHI 10 PiBHS
pEeKOMEHJAIlii, TPUHHATHX 0 BIPOBA/DKCHHS, 30KpeMa, JBOMa CyO0 €KTaMu
rOCIOJIapIOBaHHS Ta IBOMA 3aKJIaJaMH BUIIO1 OCBITH.

OcHOBHI pe3yJnbTaTh JAOCTIHDKCHHS PO3KPHUTI y Te3aX JOmoBiaer 2

MDKHAPOJHUX Ta 3 BCEYKPAiHChbKUX KOH(EpEeHIIiii.



PO3JILI 1
MOPSIJIOK BU3HAUYEHHS MAJIMX TA MIKPOIIIMPMEMCTB TA
OCOBJUBOCTI PET'YJJIOBAHHA iX 3BITHOCTI

Manuii 6i3HeC € OAHUM 13 OCHOBHHMX CEKTOpIB eKOHOMiku. I[ligmpuemcrBa
Majoro Oi3Hecy HaWOUIbIEe ajamToBaHI 0 BIUIMBY 30BHIMHIX (akTopiB. Maie
M1IPUEMHUIITBO BBAXKAETHCSA OJJHUM 13 OCHOBHMX JIXKEPEJI MOJATKOBUX HAIXO/KCHb,
CIpHSIE PO3BUTKY €KOHOMIYHOTO Ta COIIAJIBHOTO CEKTOPiB, CTBOPCHHIO JOJaTKOBHUX
pobounx Micib, 1 HaBITh JOMOMAara€ pPO3BUTKY KOHKYPEHTOCIPOMOMXHOIO
CepeNOBHINA, 3HIKYE 0e3poOITTS, pO3BUBAE TOPTIBIIO Ta chepy MOCIYT, IO AYKE
BAXKJIMBO 33151 EKOHOMIKH PETIOHY Ta JEPKaBHU.

3akoHoMm Ykpainu «[Ipo Oyxrantepchkuii 00JiK Ta (PiHAHCOBY 3BITHICTH B
Vkpain» Big 16.07.1999 Ne 996-XIV BuzHaueHo Kiacu]ikaiiio, 3a SKOIO

HiAMPUEMCTBA PO3MOIUISIOTE y PO3pPi3i IPYIT BIMOBITHO A0 X po3Mipy [1]:

BEJIUKI MiANPUEMCTBA;

CEepeJiHI MiIMPUEMCTBA;

MaJli MiAMpUEMCTBA;

MIKPOTITPHUEMCTBA.

Psan  BuMor pgo OyxranTepcbkoro oOmiKy Ta (iHAHCOBOi  3BITHOCTI
MIIPUEMCTBA 3aJICKUTH B1JI PO3MIPIB MIANMPUEMCTBA, BUSHAUCHUX JaHUM 3aKOHOM,
Hampukiag, A0 OOJiKy pe3epBiB 1 3a0e3leyeHb, 3aCTOCYBAHHS TMEPEOLIHKH [0
aKTHBIB, BU3HAUYCHHS CKyIaly ()iHAaHCOBO1 3BITHOCTI TOIIIO.

Takox nanuM 3aKOHOM BHU3HAUEHO TPU KpPUTEPIl 3a SKUMHU MPOBOIAUTHCS
KJacuikauis manpueMCTB 3a IX PO3MIpOM:

- OanaHcoBa BapTiCTh aKTHUBIB,

- YUCTHUH A0XI1J Bl peanizailii NpoayKiii (ToBapis, poOiT, MOCIYT);

- CepelHs KUIbKICTh MpalliBHUKIB.

Hani xkputepii BH3HAYAIOTHCA y KUIbKICHOMY BuMIipi. Po3mip migmpuemcTBa
BU3HAYAIOTh 3a BIJIMOBIAHICTIO MOKA3HUKIB (DIHAHCOBOI 3BITHOCTI MiAMPUEMCTBA JI0

3HaUe€Hb TPYMyBaHHS 3a JBoMa Kputepismu. Y T1abmumi 1.1 HaBegeHo



XapaKTEPUCTUKY 3a3HAUYCHUX KPUTEPIIB.

Tabmuug 1.1. Kpurepii kinacudikaiii mimprueMCcTB 32 po3MipamMu 3riHO 3aKOHY

Yxpainu «IIpo 6yxranrepcrkuii 001K Ta iHAHCOBY 3BITHICTh B YKpaiHi»

Kpurepii Bu3HaueHHS
TpyNy TiATPHEMCTBA 3a
pO3MipoM

XapaKkTepucTUKa KPUTEPIo

BinoGpakeHHs KUTbKICHOTO
MOKa3HUKY y (hiHAHCOBIH
3BITHOCTI

banancoBa BapTicTh
AKTHBIB

Bapricte, 3a KOO BCi  aKTHBHU
BiZJOOpakaroThCs B Oananci
MiTPUEMCTBA

Crartsa «banancy (psaox
1300) bamancy gopm Ne 1, No
1-m gy Ne 1-mc (3aexHO Bix
TOTO, SIKY (hopMy
BUKOPHUCTOBYE

T IITPUEMCTBO)

Yuctuil 1oxig Bij
peaizanii npoayKii
(ToBapiB, poOiT, MOCTYT)

Bu3HavaeThCsl MUIIXOM BUpPaXyBaHHS 3
JOXONy Bim peamizamii mpomykii,
TOBapiB, PoOIT, mocayr (y TOMY 4YHCHi
IUIATEXIB  Bil  OpeHAW 00 €KTiB
IHBECTHUIINHOI HEPYXOMOCTi) HaJaHUX
3HMKOK, BapTOCTI MMOBEPHYTHX paHiIIe
MPOJIaHUX TOBApPiB, JOXOMIIB, IO 3a
JIOTOBOpAaMHU ~ HaJle)KaTh KOMITCHTaM
(MpUHLOMIAIaM TOIIO), Ta MOJATKIB 1
300piB

Psanox 2000 «Hucrtuii noxing
BiJI peamizanii mpoayKiii
(ToBapis, podiT, TOCTYT)»
3BiTYy npo ¢GiHAHCOBI
pesynbratu popm Ne 2, Ne 2-
M i Ne 2-mc (3a51eXKHO Bin
TOTO, SIKY (hopMy
BUKOPHUCTOBYE

T IITPUEMCTBO)

CepenHs KiTbKICTh
MPAIiBHUKIB

Po3paxoByeTbcs 3TiHO BUMOT
[HCTpYKIiT 31 CTATUCTHKU KUIBKICTI
nmpamiBHUKIB ~ (Haka3  Jlep>kaBHOTO
Komitery cratuctuku Bim 28.09.2005
Ne 286)

Jlani 6epyTh 13 BCTYIHOI
JacTUHU (IHAHCOBOI
3BITHOCTI, psaaka «CepenHs
KUIBKICTB TTPaIliBHUKIBY

JIxeperno: po3pobiieHo aBTopamMu Ha OcHOBI [1, 2]

Po3risiHeMo KiJbKiCHE BUPQKEHHSI TAaHUX KPUTEPIiB HA IPEIMET BiAMOBITHOCTI

3HAYCHHS TIOKa3HHUKA IPYIIi MiANPUEMCTBA 33 po3MipoM (Tadi. 1.2).

Tabmuns 1.2. KinbkicHi kputepii rpymnyBaHHS TIAMPUEMCTB 32 pO3MipaMH 3T1IHO

3akony Ykpainu «IIpo Oyxranrepcbkuii o0k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi»

Kpurepii Mixkpomnianpue ‘ Maue ' Cepenne . Benuke
MCTBO MITPUEMCTBO | MIAMPUEMCTBO | MIAMPUEMCTBO
banancosa BapTicTh 1o 350 tuc o 4 MIH 1o 20 MutH noHax 20 MIIH
AKTHUBIB, €BPO BKJIFOYHO BKJIFOYHO BKJIFOYHO BKJTFOYHO
YucTrii 1oxig Big 1o 700 tuc 0 8 MIIH 1o 40 muH noHax 40 MiH
peasi3ariii, €eBpo BKJTFOYHO BKJTFOYHO BKJTFOYHO BKJTFOYHO
CepenHst KUIBKICTh 1o 10 oci6 10 50 oci6 10 250 oci6 nonas 250
MpalliBHUKIB BKJIFOYHO BKJIFOYHO BKJIFOUHO 0c10 BKJIFOYHO

JI>xepero: po3pobiieHO aBTOpaMu Ha OCHOBI [1]

[lincraBoro AJi1 BU3HAYEHHS PO3MIPY MIANPUEMCTBA € TMOKA3HUKHU PIYHOI

(b1HAHCOBOI 3BITHOCTI 3a PIK, 110 MEpeay€e 3BITHOMY. SKIO MIAMPUEMCTBO OJHIET 3
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HABEJCHHUX KATETropiil 3a MOKa3HWKAMH PIYHOI (JiIHAHCOBOI 3BITHOCTI MPOTATOM JBOX
POKIB MOCIUIH HE BIJMOBIIA€ HABEJACHUM KPUTEPISIM, TO BOHO Ma€ BIJHOCHUTHCH JO
1HIIOI KaTeropii, KPUTEPisAM SKOi BiJMOBIAA€ 1 BeCTH OOJIK Ta 3BITHICTH BiJMOBIAHO
70 HOBUX BUMOT. ToOTO rpymna migmpuUeEMCTBA MOXE 3MIHUTHUCH, ajieé Ma€ MPOUTH 2
POKHU.

Hanpuxkmnan, mianpueMCTBO MOYAaTKOBO OyJIO MaliMM 1 BeCh 4ac BIIOBIIAJO
KpuTepisM, ane 3a nokasHukamu 2020 poky Horo MokHa BU3HATH Benukum. Y 2021
pOIIi BOHO BCE IT[€ BBAKAETHCS MaJMM, 00 HE MPOWIIIO 2 POKH MOCHLIh. Ko 3a
noka3zHukaMu (iHaHcoBoi 3BITHOCTI 2021 poKy BOHO BIJNOBIIa€ KPUTEPISIM Majoro
MIIPUEMCTBA, TO HOT0 rpyra 3a po3MIpOM 3aJUIIUTHCA HE3MIHHOI. AJie SIKIIO 3a
nokazHukamMu 2021 poxy, BOHO BIJIOBIIA€, HAMPUKIAA, KPUTEPISIM CEPEIHHOTO
MIIPUEMCTBA, TO BOHO Mae OyTH BU3HAHO CepeaHIM mianpueMctBoM y 2022 porri
(00 2 poxu migpsiA KOMIIaHisl HE BIANOBIAAIa KPUTEPISIM MaJIOro MiANPUEMCTBA, a 3a
JAHUMHU 3BITHOCTI JIPYroro pPOKY BOHO BIANOBIAANIO KPUTEPISIM CEPEIHBOIO
MIIPUEMCTBA) 1 MPOBAIUTU OOJIK 1 3BITHICTh BIAMOBIAHUM YWMHOM. Y Tabmuii 1.3
HaBEACHO MPUKIIATIH MEPEXOAY MIAMPUEMCTBA Y HOBY TPYILY 32 PO3MIPOM.

Tabmuusg 1.3. [lpuknaau 3MiHA TPYIIU TTPUEMCTBA 32 PO3MIPOM 3T1IHO

3akony Ykpainu «[Ipo Oyxranrepcbkuii o0k Ta (hiHAHCOBY 3BITHICTH B YKpaiHi»

IToka3Hukmn [Migmpuemcteo 1 | Iignpuemctso 2 | IlignpuemctBo 3 | [lignpuemctso 4
1 2 3 4 5

IToxazHukm

¢binancoBoi BinnosizaroTs Binnosizarors BiamnosigaroTs BiamosinaroTh
Q| 3BiTHOCTI 32 MajomMy MajoMy MajoMy MIKpO
K| 2019 pix

I'pyna

pyn Mane Mane Marne Marne

T ITPUEMCTBA

IToxazHUKH

(dhinancoBoi BianosizaroTh BianosigaroTs BigmnosizaroTs BiamnosigaroThb
| 3BITHOCTI 32 MIiKpO CEPEIHBOMY MIKpO MIKpO
| 2020 pix

I'pyma Mikpo

pyn Mane Mane Marne VKD

M1 AMPUEMCTBA (3MIHHJIOCB)

ITokazHuKH

(dhirancoBoi BianosizaroTn BignosizaroTs BiamnosizaroTs BiamosigaroThb
Q| 3BiTHOCTI 32 MajaoMy CEepEeIHbOMY BEITUKOMY MajoMy
Q| 2021 pik

I'pyma Cepenne Benuke .

Pyl Marne cPenl . Mixkpo

M1 AMPUEMCTBA (3MIHIJIOCB) (3MIHHIJIOCB)




[Tponosxxenns tabmn. 1.3
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1 2 3 4 5
VY 2021 pomi VY 2021 pomi Curyaris Hesinmnosiz-
rpyma He rpymna He Maiixe HICTb 32
3MIHIOETBCS 00 3MIHIOETBCS 00 aHaJIOTiyHA MMOKa3HUKAMH
HEBIINOBIIHICTh | HEBIAINOBIIHICTH HiIPUEMCTBY 2019 ta 2020
HasBHIH rpymi HasBHIN rpymi 2, ane pokiB. ¥ 2021
TUTBKH TIEPIITNT TUTBKH MIEPIIMN | TMIAIPUEMCTBO Y | poIli hipMa yxe
piK. piK. 2022 poi crae € MIKpOIIiJI-
VY 2022 porti Ane y 2022 pori BEJIMKHM. MIPUEMCTBOM. 3a
rpyna He BiOynach 3MiHa 3BepTaemMo IIOKa3HUKaMHU
3MIHIOETBCS, 00 Ha rpymy yBary, 1o 2021 poxy BOHO
MTOKa3HUKHU cepenHix, 60 2-i | BIAMOBIOHICTB BI/IMIOBiTa€
BIJIIIOBIJAIOTH PIK MOCIIIIb HiITPUEMCTBA BHMOI'aM
TosiCHeHHS KpI/IT?piSIM HeBiI[HOBiI[H.iSTL KpgTepiﬂM ~ Majioro
HasBHOT TpyIu HoTnepeIHii MIKpO 32 HiIIPUEMCTBA,
rpymi, a 3BiTHICTIO 2020 ajie rpymy He
noka3Huku 2021 POKY HE 3MIHIOE, BOHA
pPOKY BIZIITpa€ poJli. | MOXeE 3MIHUTHUCH
BIJIIIOBIAIOTH Hoga rpyna muie y 2023
KpHUTEPisM o0OupaeThes 3a potii 3a
CEpeTHBOTO JIPYTUM POKOM MOKa3HUKaMH
i IPUEMCTBA HEBIAIIOBIIHOCTI 2022 poky,
KpUTEPIiiB SKIIIO BOHU HE
HasBHIN rpymi OyayTh
BIIIOBIATH
BUMOTaM MIiKpO-
iITPUEMCTBA.

JI>xepeno: po3pobieHo aBTopaMu Ha OCHOBI [1, 3]

BIIMOBITHOCTI  KPUTEPIsM,

Jlost

3aCTOCOBYETHCS O(MIIIAHUN Kypc TPUBHI IIOAO 1HO3EMHUX BAIIOT (CepenHii 3a

BU3HAYCHHA BCTAHOBJICHUM Yy  €BpPO,

po3paxoBaHuMi Ha miAcTaBl KypciB HamionampHOro 0OaHKy, 10

nepion),
BCTAHOBJIIOBAJIUCS JIJIS1 €BPO MPOTSTOM BIMOBITHOTO POKY.

OxkpeMo HEOOX1IHO 3a3HAYuTH, L0 MIJIPUEMCTBO BU3HAETHCS MallUM 3a
YMOBH, III0 HOT0 HE MOKHA BIAHECTH JI0 MIKPOIIANPUEMCTB, a CEPEIHIM — SIKIIO HE
MO>KHA BITHECTH JI0 MIKpO- Ta MaJuX MiAMPUEMCTB. J[aHWI MOMEHT € BaXKJIMBUM JJISI
BU3HAYCHHS TPYNU MiJNPUEMCTB, SKIIO BOHO 3a KOXXHUM KPHUTEPIEM BIIAMOBIAAE
pizHuM KaTeropisMm. Hampukmnan, 3a 0anaHCOBOIO BapTICTIO — BEIUKE, 32 YHUCTUM
JIOXOJIOM BiJ peamizailii — Maje, a 3a CepeIHbOI0 KUIbKICTIO TMpalliBHUKIB —
MIKpPOMIMPUEMCTBO. Take MiAIPUEMCTBO HE MOXKE OyTH MIKPOIIIIPUEMCTBOM, 0O

OaylaHCOBa BapTICTh Ta OOCAT YUCTOTO JAOXOAY Bij peasizallli BUIIE HI)K HABEJICHO y
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3akoHi. Ayie MOro MOXHA BHU3HATH MMM MIANMPUEMCTBOM 32 HACTYTHUMH JBOMA
KPUTEPISIMU:

- 332 YHCTHM JIOXOJOM BIJ peai3ariii BOHO BIJHOCHTBHCS JO MajuX
MPUEMCTB;

- 32 CEpPeIHbOIO  KUIBKICTIO TpaIliBHUKIB BOHO  BIJIHOCHTBCS  JIO
MikpormianpuemMcTB (10 abo MeHIe mpaIiBHUKIB), ajie B TAKOMY pa3i, MiIIPHEMCTBO
OJIHOYACHO BIJIMOBIa€ BUMOTaM MaJIOT'0 Ta CEPEIHhOrO MiAnpuemMcTBa (He Oubiie 50
abo 250 mpaiiBHHUKIB BIAMOBIIHO), TOOTO SKIO 32 IHIIUMH KPUTEPIIMU BOHO HE
BIJIMOBIIa€ BUMOTaM MIKPOMIIPUEMCTBA, TO HOT0 MOYKHA CHpOOYBaTH BIAHECTH 0
Majux abo cepeHiX MiANMPUEMCTB.

Otxe, AKIIO MTOKA3HUK M1IPUEMCTBA BIJIITOBIJIA€ BUMOTaM
MIKpPOTIITPUEMCTBA, TO BIH OJIHOYACHO BIJIMOBIIA€ 1 BAMOTAM MaJIOTO Ta CEPEIHBOTO
NIAIPUEMCTBA. SKIIO MIAOPUEMCTBO 3a 1HIIMMHU KPUTEPISIMU HE BIIHOCUTBHCSA 0
MIKPOIIIPUEMCTB, TO JAHUW KPUTEPId MOXKHA PO3IJSAATH AK KpHUTEpld
BIJIMOBITHOCTI MaJIOTO YU CEPEIHBOTO MIMTPUEMCTBA.

[npopmamiitne mnosimomaeHHss MiHictepcTBa (diHaHciB  Ykpainu «llloxo
BU3HAYCHHS KaTeropii MIANpPUEMCTBA BIANOBIMHO 10 3akoHy VYkpainu «[Ipo
Oyxrantepchbkuii 00K Ta (iHAHCOBY 3BiTHiCTH B Ykpaini» Bim 12.11.2018 p. [4]
MICTUTh 22 TPUKJIAAM MOKA3HUKIB MIANPUEMCTBA 13 PI3HUMH KiacU(]iKaliiHUMU
MOKa3HMKaMU Ta BUCHOBKH IOJI0 BU3HAYEHHS TPYNU 1 MPU3HAYEHE JOTMOMOITH
OyxranTepam BU3HAUUTH poO3MIp HignpueMmcrBa. Y Ttabmuui 1.4 mpeacraBieHO
METOJMKY BU3HAYEHHS TPYINH MiANPUEMCTBA 32 PO3MIPOM, 3aCHOBAHY Ha BHMOTaX
3aKoHy Ta MOsICHEHb 1H(OPMAIIHHOTO TOB1AOMIICHHS.

3rigHo HaiioHanbHOTO MOJIOKEHHSI CTaHJAPTYy OyXrajaTepchbkoro ooOmiky 1
«3araibHi BUMOTH /10 (DIHAHCOBOI 3BITHOCTI» (DiIHAHCOBA 3BITHICTH CKJIATAETHCS 3:
Oanancy (3BITy npo (IHAHCOBHUM CTaH), 3BITY Mpo (piHAHCOBI pe3yJbTaTh (3BITY MPO
CYKYNHHI J10Xi]T), 3BITY MPO PyX TI'POIIOBHX KONITIB, 3BITY MPO BJIACHUNA KamiTal i
npuMiTOK 10 (iHaHcoBoi 3BiTHOCTI. Ile crammapTHuil ckian 3BiTHOCTI [5]. Aue
3akoHoMm «IIpo Oyxrantepchkuid 00JIK Ta (IHAHCOBY 3BITHICTH B YKpaiHl» Ta

HII(C)BO 1 BcranoBieHO, MmO i MIKPOMIANPUEMCTB, MaJIUX IAIPUEMCTB,
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HEMANMPUEMHUIIBKUX ~ TOBAPUCTB 1  MPEACTABHULTB  1HO3EMHUX  CYyO’€KTIB
rOCMOJIaPChKOT JISIIBHOCTI, KPIM THX, 110 3000B’s13aH1 ckiaaaTi (JiHAHCOBY 3BITHICTh
3a MDKHApOJHWMH CTaHJIApTaMH, BCTAHOBIIOETHCS CKOpPOUEHA 3a IMOKa3HUKAMH
¢dbiHaHCOBa 3BITHICTh y CKJIaJl OamaHCy Ta 3BITY Hpo (IHAHCOBI pe3yibTaTH, sKa
cknagaetbes 3rigHo HIT(C)BO 25 «Crpoiena ¢inaHcoBa 3BITHICTBY.

Tabmuns 1.4. [lpukinany BU3HaYEHHS pO3MIpY MIAIPUEMCTBA 3T1AHO 3aKOHY

VYkpainu «[Ipo Oyxranrepcbkuii 001K Ta (hiHAHCOBY 3BITHICTH B Y KpaiHi»

I'pyna 3a I'pyna 3a I'pyna 3a
. 0aaHCOBOIO YHCTUM CEepEeHbOI0 Busnauenns rpynu ta
[TlianpuemcTBO . . L
BapTICTIO JIOXOJIOM BiJI KUIBKICTIO MOSICHCHHSI
aKTHBIB peamizarii MpaIliBHUKIB
MiKpo (3a OalaHCOBOIO
1 MIKpPO BEJIUKE MIKpPO BapTICTIO 1 KIJIbKICTIO
NPaIliBHUKIB)
Maje (3a 6aJaHCOBOIO
2 MIKpPO Maje BEJTUKE BapTICTIO 1 YUCTUM
JIOXOJIOM )
Majie (3a 6alaHCOBOIO
3 MIKpO CepeHe Maje BapTICTIO 1 KUTBKICTIO
MIPaIiBHHUKIB)
cepenHe (3a 6alaHCOBOIO
4 Maje cepenHe BEJIUKE BapTICTIO 1 YUCTUM
JIOXOJIOM )
cepenHe (3a 0aIaHCOBOO
) CepenHe BEJINKE MIKpO BapTICTIO 1 KUIBKICTIO
MpalliBHHUKIB)
6 MIKpPO cepenHe cepenHe cepeitie (s JIOXONOM 1
KUTBKICTIO MPaIliBHUKIB)
BeJMKe (3a 0amaHCOBOIO
7 BEJINKE BEJIMKE MIKpO BapTICTIO 1 YUCTUM
JTIOXOJIOM)
BeJHKe (3a 6aJaHCOBOIO
8 BEJINKE cepesHe BEJINKE BapTICTIO 1 KUIBKICTIO
MPAaIliBHUKIB)

JIxeperno: po3pobiieHo aBTopamMu Ha OCHOBI [1, 4]

3rinno 3akony «IIpo Oyxrantepchkuii 00JIK Ta (IHAHCOBY 3BITHICTH B
VYkpaini» 3a MDKHAPOJHUMHU CTaHJAPTaMU CKJIAJal0Th (PIHAHCOBY 3BITHICTh HACTYIIHI
H1IPUEMCTBA!

- TANPUEMCTBA, IO CTAHOBIATH CYCHUIBHUMA 1HTEpeC (BKIIIOYAIOTh BEIHKI
H1IIPUEMCTBA);

- myOJIiYHI aKI[IOHEPHI TOBAPUCTBA,;
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- Cy0’€KTH TOCIMOJApIOBaHHA, SIKI 3AIMCHIOIOTH AISUIBHICTD y BHUAOOYBHHX
ranys3sx;

- TMAPUEMCTBA, K1 TIPOBAATH TOCIIOAAPCHKY JISIBHICTh 32 BUIAMU, MEPETIK
SKUX BU3HauaeThes Kabinerom MinicTpiB Ykpainu [1].

3 IbOTO BUILIMBAE, 110 BEJIMKI MIANMPUEMCTBA CKJIaIat0Th 3BITHICTH 32 MC®3, a
TaKOX IO MiAIPUEMCTBO, HABITh, SKIIO BOHO € MIKpO-, MaJIUM a00 CEepPEeaHIM, ajie €
MyOJIIYHUM aKI[IOHEPHUM TOBAPHUCTBOM, 3/IIMCHIOE JISUIBHICTh Y BUJIOOYBHHX rajly3sx
a00 TPOBaIUTh MISUTHHICT 32 OKPEMUMH BUJIAMU AISUTBHOCTI, TO BOHO Ma€ CKJIaIaTh
3BITHICTh 32 MC®3. [HII1 miANPUEMCTBA, Y TOMY YKCI MaJli Ta MIKPOIMIANPUEMCTBA
MaloTh MpaBo NOOPOBLILHO oOpaTu mepexiy Ha MC®D3 abo ckiagaHHS MOBHOTO
naketry (pIHaHCOBOiI 3BITHOCTI 3a BJIACHMM pllIeHHsAM. Y Tabmuui 1.5 BigmoOpaxeHo
aIbTEpPHATUBH BUOOpPY CKIIAMy 3BITHOCTI JUIsl KOXHOI TpPyHu MiANPUEMCTB 3a
po3MipoM B YKpaiHi, a TAKOK OKPEMHUX 3BITHUX JIOKYMEHTIB.

Tabmuug 1.5. IlpaBa Ta 00OB’SA3KM MIANPUEMCTB IMIOAO BHOOPY CHCTEMH

3BITHOCTI
Bunu dinancoBoi | MikpomianprueMcTBO Mane Cepenne Benuxke
3BITHOCTI i ITPHEMCTBO i ITPHEMCTBO 1 ITPUEMCTBO
3000B’sA3aHe
CranpaprtHa
. CKJIa/IaTu
dinancoBa . He mae mpaBo
.. Mae paBo o6patu 100pOBUILHO AaHy | (SIKIIO HE 00palio
3BITHICTD 34 CUCTEMY 3BITHOCTI 3BITHICTb 32 obuparu Taxy
HII(C)BO 1 (6 CUCTEM
o (M)) ( MC®D3 y
p JOOPOBLUIBHO)
Crnporena 3BuyaiiHa
¢dinancoBa 3BHuaiiHa cucTeMa cucTema
o ) . . . He mae mpaBo obupatu TaKy
3BITHICTb 32 3BITHOCTI (popmu 1- 3BITHOCTI CcHCTeM
HII(C)BO 25 (2 MC Ta 2-McC) (dpopmu 1-m Ta y
dopmn) 2-M)
®dinaHcoBa 3000B’s13aHe
3BITHICTb 32 . . . CKJIaJIaTH 3a
. Mae npaBo o6paTtu 100pOBUILHO JaHy CUCTEMY 3BITHOCTI
MIXKHAPOTHAMH TAaHUMHU
CTaHJapTaMH CTaHJapTaMH
[ToBuHHO
CKJIajaTu (ane
3BIT 1po Mae IIpaBo He [ToBuHHO
. Mae npaBo HE CKIIafaTu .
yIpaBIiHHS BioOpakatu CKJIa/IaTh
He(1HaHCOBY
iH(popMalliio)

Jlxxepeno: po3pobiieHO aBTOpaMu Ha OCHOBI [1, 5]
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OTtxe, 3akoHoMm Ykpainu «IIpo Oyxranrepcbkuii 00K 1 (piHAHCOBY 3BITHICTh
B VYKpaiHi» nepenbdaueHo, IO Majdl Ta MIKPOMIAIPUEMCTBA MAalTh PIi3HI
aIbTEPHATUBH 111010 BUOOPY CHCTEMH 3BITHOCTI, HAPUKIIAJ, BOHM MOXYTh 00paTu
cupouieny (inancoBy 3BiTHICTh 3a HII(C)BO 25, cranmaptay 3a HII(C)BO 1 a6o
3BITHICTH 32 MCO3.

3BUYAIHOIO 3BITHICTIO JIJIsl HUX € crpoieHa (inancoa 3BiTHICTE 3a HIT(C)bO
25. V nmaHomy cTaHJapTi MPEACTaBICHO 2 BUAM 3BITHOCTI, SIKI MPU3HAYEHI PI3HUM
Cy0’eKkTaM rocroaaproBaHHs [6]:

1) dinaHCcOBa 3BITHICTh MAJOTO MIANMPUEMCTBA — BKIIIOYAae B cede dopmu 1-m
Ta 2-M 1 IpU3HAYCHA U1 MaJIUX MiJIPUEMCTB 1 MPEICTaBHUIITB 1HO3EMHHUX Cy0’ €KTIB
rOCIOIapChKOI AISIIBHOCTI;

2) ¢diHaHCcOBa 3BITHICTh MIKPOMIIIPUEMCTBA — BKJIIOYAE B cede popmu 1-Mc Ta

2-MC 1 IpU3HaYeHa JIsl MIKPOMIIPUEMCTB Ta HEIiJIPUEMHHUIIBKUX TOBAPUCTB.
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PO3/ILI 2
CYUYACHUU CTAH ®IHAHCOBOI 3BITHOCTI MAJIUX TA
MIKPOIIIIITPUEMCTB

Sk 3a3Havayoch BHINE, CHpoOIIeHa (iHAHCOBA 3BITHICTh (SIK MIKpPO, TaK 1
MaJoro MiANPUEMCTBA) BKIOYae B cebe TiMbkH OanaHc 1 3BIT Mpo (PiHAHCOBI
pe3yibTaTH 'y CKOPOUYEHOMY BUIJIA[I; 3BIT MPO PYyX TPOIIOBHX KOIITIB, 3BIT PO
BJIACHHI KaIiTal Ta MPUMITKHU J0 piuyHOi (PIHAHCOBOT 3BITHOCTI HE CKIIAAa0ThCS.

ITopiBHsIEMO (hiHAHCOBY 3BITHICTH MIKPOITIAMPUEMCTBA, MAJIOTO MIAMPHEMCTBA
Ta 3BUYaiHYy (DIHAHCOBY 3BITHICTH 3a KOHKPETHUMHU (opmamu: OajaHCOM 1 3BITOM
npo (iHAHCOBI PE3ylbTaTH. 3a3HAYMMO, IO PAJl CTaTed CHpoIleHOi (IHAHCOBOT
3BITHOCTI (SIK MaJIOTO, TaK 1 MIKPOIMIANPUEMCTBA) OyJ0 cHopMOBaHO 3a paxyHOK
IpyIyBaHHS Ta 00’€/IHaHHS B OJIHY CTATTIO (DIHAHCOBOI 3BITHOCTI JIE€KUIBKOX CTaTEH.
[le nae HaM MOKJTUBICTH TOPIBHATH iX M1k COOOIO.

bananc (3BiT mpo (QiHaHCOBUIM CTaH) BKJIIO4Ya€e B cebe JaHi MPO aKTHBH,
BJIACHUM KamiTal 1 3000B’43aHHs mianpueMcTBa. B Ykpaini nependadeno tpu popmu
CKJIaJaHHs OaNaHcy:

- (opma Ne 1 bamanc (3BiT mpo (iHAHCOBMIA CTaH) — MpPHU CKJIAJaHHI
CTaHAapTHOI (iHAHCOBOI 3BITHOCTI a00 3a MDKHApPOAHUMHU CTaHAapTamMu (mpu
CKJIaJlaHH1 3BITHOCTI 32 HMUMH MIAIPUEMCTBO TOBHHHO 3aCTOCOBYBATH (OPMH, SIKi
nependoaveni HII(C)bO 1);

- ¢opma No 1-m bamanc — mpu ckiananHi (DIHAHCOBOI 3BITHOCTI Majoro
H1ITPUEMCTBA,;

- ¢opma Ne 1-mMc bamanc — npu ckiagaHHl (IHAHCOBOI 3BITHOCTI
MiKpomianpueMcTB [6].

VYV Jomatky A HaBeAaeHO NOpIBHSHHS (opMu OanaHCy 3a BciMa CTaTTAMU
aKTHUBY, BIIOOpaKeHO 00’ €qHAHHS JCKUIBKOX CTaTel 3BUYaHOi 3BITHOCTI B OJIHY Y
CIIPOIIICHI.

bananc masioro mianpueMcTBa y TMOPIBHSAHHI 13 0OajaHCOM BEIMKOro ado

CEpPeAHBOTO MIANPHEMCTBA BTpaTUB HeOaraTo cTaTed 3BITHOCTI. bBiTbHIiCTH
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CKOPOYEHb € aJeKBATHUM, I11J] CKOPOUECHHS, B OCHOBHOMY, Tl CTaTTi, sIKl 0 1 TaKk HE
3aCTOCOBYBIMCH OUIBIIICTIO MalMX MIANPUEMCTB. BaXnuBUM € BiJHECEHHS
nebITOpCchKoi 3a00prOBAHOCTI 3a BUJAHUMH aBaHCAMU Y 1HIIY MOTOYHY A€0ITOPCHKY
3a00pPrOBaHICTb.

VY Ttakomy OanaHci MIKpONIAIPUEMCTBA B1IOOPAKEHO HEOOXIAHHI MIHIMYM.
Tax, y mepuiomMy po3ziin akTUBY 3rpylNoOBaHO pa3oM yci He(iHaHCOBI (Taki, IO HE
MOB’s3aH1 13 BKJIQJICHHSIM B 1HII IMANPUEMCTBA, 13 1e0ITOPCHKOK 3a00PrOBaHICTh
TOIIO, @ caMe: OCHOBHI 3acO0HM, HEeMaTeplaJbHI aKTHBH, TOBFOCTPOKOBI 010JIOTIUHI
aKTHBH, 1HII MaTepiajibHl HEOOOPOTHI aKTHBH) HEOOOPOTHI aKTHBU Yy  TPYIy
«OcHOBHI 3aco0u», a y ctarTi «lHII HEe0OOPOTHI aKTHUBU» B1IOOPaKarOTh aKTUBH,
110 HE BBIMUUIM B MeEpIly rpymy. Y APYroMy pO3JUTI TaKOX CTaTTI CKOPOYEHI 0
MIHIMYMY: 3amacH, MOoTO4YHa Je0iTOpchka 3a00pProBaHICTh, TPOII Ta X €KBIBAJICHTU
Ta IHIIl OOOPOTHI aKTUBHU. TOOTO MaeMO CHUTyallll0, KOJU TpylmyBaTH Aajll HIKYAH
(x10a 1m0 B3araini He po3kpuBatu posaiia I1). He3paxkatouu Ha 11e, aHAIITUK HA OCHOBI
Takoro OajaHCy MO’K€ 3pOOMTH OCHOBHI BHCHOBKHM PO JIKBIAHICTh Ta MaWHOBUU
CTaH MIANPUEMCTBA, € SKIIO MIAIPHEMCTBO 3aCTOCOBYE SIKUHCH cHenupIuyHHMA
aKTUB (HAMPUKIIAJ, TBAPUHHUIIbKE MIKPOMIANPUEMCTBO Ma€ Ha OajaHCl 3HAYHUN
o0csir 610JI0TTYHUX aKTHBIB), TO 1ie Oy1e He po3kpuTo [5-11].

Jam po3rissHeMO BIAMIHHOCTI y macuBl OanaHcy. BiamoBigHa mopiBHSUIbHA
Tabnuis HaBeneHa y Jlonatky b.

BiamiHHOCTI y macuBl OalaHCy CEpPeIHbOro MIAMPUEMCTBA Ta MAJIOTO OLIbII
cyTTeBi. Y Kamitam o00’emqnano ctarTi: «Kamitan y J0OIIHKax» BKJIIOYEHO B
«/lomatkoBuit kamiTam», 60 Mal MANPUEMCTBA HE 3000B’s13aH1 pOOUTH TTEPEOITIHKY 1
PIIKO pOoOIATH 11 CaMOCTIMHO, @ TOMY iX BKJIFOUIJIM JO KamiTaly, 1110 HE BIAHOCUThCS
JI0 3apeecTpoBaHOro Kamitany; «Buinydenuit kamitam» BkiIoueHo B «Heormauenwit
KamiTany, 00 OUIBIIICTh MAJUX MIAIPUEMCTB HE OOJIKOBYIOTh BUJYUYEHUN KamiTal, a
HEOIUTAaYeHUM KamiTaj 11 HahOiapmn Ofu3bka 3a OOJIKOBUM 3MICTOM CTAaTTs.
HaiiGinpin 3HaunMuM € 3rpymyBaHHs po3auty Il macuBy B OfHY CTarTiO, Yepe3 1o
JIOBrOCTPOKOBI 3000B’sI3aHHS MAJIUX MIJIPUEMCTB Y 3BITHOCTI HE PO3KPUTI, X04a JJIs

HUX Lie He Aayxe akTyaiabHo. Posnin 11 maibxe He TpymyeThes, ajge BapTO 3BEpHYTH



17

yBary, mo y OamaHci Mayioro mianpuemMcTBa BiacyTHa crarts «lloTouHi
3abe3neuenss», B HII(C)bBO 25 ne Bkazano, ae BigjoOpakaTH MOTOYHI 3a0€31E€UEeHHS,
ajle 3a3HaueHo, IO 3a0e3nedyeHHs BimoOpaxaroTh y posnaim Il «JloBroctpokosi
3000B's13aHHs, 1IIJIbOBE (DiHAHCYBaHHS Ta 3a0e3nedeHHs». ToOTO 3a Takolo JIOTIKOKO
MOTOYHI 3a0€3MEeUeHHS BiJOOpaKalOThCA y CKJIQAl JOBMOCTPOKOBOI KPEAUTOPCHKOT
3a00proBaHocTi y (QiHaHCOBii 3BiTHOCTI. Ha Hamy ayMmKy, Ile BHKpHBISIE OaHi
dinancoBoi 3BiTHOCTI. Ciij 3a3HAYMTH, 1110 JaHE MUTAHHS € aKTyaJIbHUM JJIS MaIuX
OiANPUEMCTB, SKI  3000B’s3aHi  (OpMYyBaTH pe3epB Ha OIUIAaTy BIAMYCTOK,
MIKPOMIANPUEMCTBA 3BUIBHEHI BIJl TaKOro OOOB’s3KY 1 B1I0OpakaroTh BIJIOBIJIHI
3aTpaTu SIK BUTPATH NEPIOTY.

Sxmo po3rasaati iHPOPMATUBHICTE OANAHCY MIKPOIIINPUEMCTBA, TO MOKHA
3a3HAYUTH, IO CTATTI TPYNYIOThCS OUIBII aKTUBHO, 3Ha4YHA YacTKa JaHUX HE
PO3KPHUBAETHCSI Ta HE JACTAN3yeThca. Bech Kamitan miANPUEMCTBA MPEIACTABICHO
onHieo crarTero y po3au 1. Y posai 11l 3rpynoBano notouHi 3000B’s13aHHS NIEpe]
O0aHKaMH y €IUHY TPYIly, HE BIIOOpaKaeThCsl OKPEMO 3a00PTrOBaHICTh 3a MOJATKOM
Ha NpUOYTOK Ta IOXOAM MalOyTHIX mepioaiB. Y Takomy OallaHCi B1JIOOpaKE€HO
HEOOXITHUN  MIHIMyM  JaHUX, aje KOpucTyBaul  (DIHAHCOBOi  3BITHOCTI
MIKPOMIIPUEMCTBA MOXYTh B3SITH 3 TaKOro OallaHCy OCHOBHI JaHl IIOJ0
(GiHAaHCOBOTO CTaHy, OXapaKTepu3yBaTH MaWHOBUH CTaH MANPUEMCTBA Ta
MJIATOCIIPOMOYKHICTh, BUKOPUCTATH JaHl OajaHCy JJIsi BU3HAYEHHSI PEHTAOEIbHOCTI
Ta 00OPOTHOCTI aKTHBIB, KaIliTaly Ta OKPEMHUX HOro cKkiagoBux [5-11].

HacrynHoro ¢opmoro 3BITHOCTI € 3BIT Nmpo (IHAHCOBI PE3yJbTaTH, SKUN
MPU3HAYEHO VIS y3araJIbHeHHS JIAHUX PO JO0XO0JIH, BUTPATH, MPUOYTKU Ta 30UTKH.

3a3HaunUMo, 1110 CTPYKTYpa 3BITY MPO (PiHAHCOBI pe3yJbTaTH 3a CIPOIICHOIO Ta
3a 3BUYAHOI0 CHCTEMOIO 3BITHOCTI BIIPI3HSAIOTHCS.

[To-niepe, y crpoineHiit 3BiTHOCTI BijacyTH1 po3aiuu 11, 111 Tta IV 3Bu4aitHoro
3BITY PO (PIHAHCOB1 pe3yJIbTATH.

[To-npyre, 3Bu9aitHuii 3BIT PO (PIHAHCOBI PE3YJIBTATH CKIAMAAETHCS y ACKIIbKA
€TarllB:

1) BiZOOpaxarOTh IOXOIH, BUTPATH Ta BAJIOBHA MNPUOYTOK (30MTOK) Bif
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3BHYANMHOI JISIBHOCTI,

2) BijmoOpaxaroTh I1HIII ONeEpaIiiiHi JOXOAU 1 BHUTPATH, SIKI JOAAIOTHCS Ta
BiJIHIMAIOTKCS BiJ] BAJIOBOTO MPUOYTKY (30UTKY) 1 OpMYIOTH (DIHAHCOBHI PE3yNIbTAT
B1J1 oTepaliifHoi QisuIbHOCTI;

3) BigoOpakaroTh JOXOAW 1 BHUTPATH BiJ HeEONepariiHoi IIsIIBHOCTI
(¢iHaHCOBO1, 1HBECTHIIIIHOI, 1HIIOI), sIKI pa3oM 13 (DIHAHCOBUM pE3yJIbTaTOM BIJ
orepariiHoi JisIbHOCTI POopMyIOTh (hIHAHCOBUN PE3YyJIbTAT /10 OTOIaTKyBAaHHS;

4) BimoOpaXkaloTh CyMy BUTpAT 3 MOJATKy Ha MPUOYTOK, SK1 BITHIMAIOTH BiJ
(b1HaHCOBOTO pe3yJbTaTy /0 OMOJATKYBaHHS 1 TaKUM YUHOM (OPMYETHCS UUCTUN
npubyToK (30uTOK) [12].

Boanouac, y crpoiieHoMy 3BITI TIpo (DIHAHCOBI Pe3yNlbTaTH BiAOOPaKarOTh
CKJIAZIOB1 JIOXOJy, 3arajbHUN JOXiJ, CKJIaJOBI BUTpAT Ta 3arajbHy CyMy BHUTpAT,
(biHaHCOBHI pe3yabTaT JI0 OTIOJIATKYBAHHS BU3HAYAETHCS K PI3HULS MiXK 3arajJbHUM
00CsITOM JTIOXO/1IB 1 BUTpAT.

VY Jlonatky B HaBeneHo mopiBHSHHS (opmu 3BiTY TIpo (DiHAHCOBI pe3yabTaTH
3a BCiMa CTaTTSAMHM, BiIOOpakeHO 00’ €THAHHS JACKUIbKOX CTaTel 3BUYAlHO 3BITHOCTI
B OJIHY Yy CIIPOIIICHIM.

Sk Bxe 3a3HauaIOCh, 3BIT MPO (DIHAHCOBI PE3YJNBTATH MAJOrO MIAMPUEMCTBA
CYTT€BO BIJIPI3HAETHCS 32 CTPYKTYPOIO BiJ 3BITY CEPEAHBOrO MiANPUEMCTBA. AJe 1€
HE CYTTEBO 3MIHIOE AHAIITUYHY IIHHICTh 3BITHOCTI, QHAMITHK MOXE CIIOKIITHO
MopaxyBaTH BCHO CYKYITHICTh JIOXOJIIB Ta BUTpAT 3a 3BHYaiiHOIO (popmoro Ne 2 Ta
MOpaxyBaTH TOKa3HUKU (DIHAHCOBOTO PE3YJIbTATy BiJl OMEPAIHOI MISIIBHOCTI 3a
dopmoro Ne 2-m. Ane cmig 3a3HauuTH, MmO y ¢dopmi Ne 2-M MOKa3HUKHU IHIIUX
olnepauiiHUX BUTpAT, HEONEpAlIMHUX JOXOJIB 1 BHUTPAT TPYMyBAIUCh OLIBII
aKTHBHO, HDK CcTaTTi OamaHcy. SIKIo, ajis HeomepaliiHuX J0XOJIB Ta BUTpAT (BiA
(G1HaHCOBOI, 1HBECTHUIIIMHOI Ta 1HIIOI MISAJIBHOCTI) 1€ € BUIpaBIaHUM, 00 Mali
MiIPUEMCTBA HEYACTO OTPUMYIOTH JIOXOJU Ta HECYTh BUTPATH 32 TAaKMMH BHJIAMHU
TUSTBHOCTI, TO TPYIMYBaHHS aIMIHICTPATUBHHMX BUTpAT, BUTPAT Ha 30yT Ta IHIIUX
omepalifHuX BUTPAT B OJAHY CTATTIO 3BITHOCTI € HaJIMIPHUM CIIPOIICHHSIM. AHATITUK

HE MOX€ Ha OCHOBI TAaKOTO 3BITYy BUSIBUTU MHUTOMY Bary aJaMiHICTPATUBHUX BUTpAT
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(SIK1 ormocepeKOBaHO BKa3ylOTh HAa OQiliiHI 3apO0ITHI IJIaTH KEPIBHUIITBA), BUTPAT
Ha 30yT (sKi XapakTEepU3yIOTh BUTPATH HAa MApPKETHUHI, MPOCYBAHHS, B3a€EMOJIIO 3
PUHKOM) Ta 1HIHMX OTEpaIliifHUX BUTPAT (SKi BKIIOYAIOTH B ceO€ pi3HI HAPSIMH, ajie
y BUIAJKy MaJUX MMAMPUEMCTB YacTiIlle CB1IYaTh MPO MEBHI BUITAIKOBI BTPATH).

[Ilomo 3BiTY mpo (iHAHCOBI PE3yJbTATH MIKPOIIANPUEMCTBA, CIIOCTEPITaEMO
TaKy > CTPYKTYpy SIK y 3BITI Majoro MiAMPUEMCTBA, ajie 3 OUIBII IIHPOKUMH
rpynamu, MEHIIOI JeTani3alielo. BpaxkaeMo, 110 HasIBHUN piBEHb TPYMYBaHHS IS
MIKpOMIAIPUEMCTBA € JIOCTaTHIM, TaK sIK Oulbllla YacTMHA JOXOMAIB Ta BHUTpAT
MPUIIAAI0Th Ha OCHOBHY JISUIBHICTB. Alne y dopMmi 2-mc € ctarts «Butpatu
(moxomu), SKI 3MEHIIYIOTh  (30UTbLIYIOTH)  (DIHAHCOBUM  PE3yNbTAaT  MICIsA
OMOJATKyBaHHs», KA BIICYTHS y IHIIUX (hOopMax Ta € HEAKTyaJbHOIO Ha CbOrojH1 (ii
cranoM Ha 2023 pik He 3alMOBHIOE YKOIHE MiAIpUeEMCTBO) [5-11].

Ha wamry paymKy, omnThMaibHa CHpOIIEHA 3BITHICT Ma€ TO€JHYBATU
1H()OPMATUBHICTb, MPOCTOTY CKJIAaJaHHA ()OPM 3BITHOCTI, MEHIIUI 0OCAT cTaTeil Ta
JIETKICTh YMUTAHHS 3BITHOCTI Y MOPIBHSIHHI 13 3BUYAIHOIO 3BITHICTIO.

3a3HaYMMO OCHOBHI BIAMIHHOCTI Yy (opMax 3BITHOCTI Ta aHAIITHYHUX
MOJKJIMBOCTSIX, SIKI BUIIMBAIOTh 3 LbOTO. PO3riisiHEMO HE TIIbKU (POPMU CIIPOLIEHOT
3BITHOCTI, @ TaKOXX OXapaKTEPU3yEMO AaHAMITHYHY MIHHICTH (OpPM CTaHIAPTHOI
3BITHOCTI, Ky MaJil Ta MIKpOIIJIPUEMCTBA HE CKIaJAI0Th.

1. bananc (3BiT mpo (iHAHCOBHMII CTaH) — BiJOOpa)ka€ HasSBHI TOCIOAAPCHKI
3aco0u MiANpHUEMCTBA (AKTUBHU) Ta JpKepena iX popMyBaHHs (MacuBu). BigMiHHOCTI y
3BITHOCTSIX € HE3HAYHUMHU g Ccy0’ekTa Majoro Oi3HeCcy, Ha Hally JIyMKY,
1H(QOpMaTUBHICTh OallaHCy HE 3HIKYETHCS, SKIIO Majie MiJMPUEMCTBO 3aCTOCOBYE
crpoiieHy (Gopmy 3BITHOCTI. Y TOH € 4ac 3BITHICTh MIKPOMIAMPUEMCTB CYTTEBO
CKOpOYEHa, ajie aHAJIITUK BCE OJHO 3a OalaHCOM MIKPOMIIITPHUEMCTBA MOXKE HAIaTU
3arajibHy XapaKTepPHUCTUKY, PO3paxyBaTU MOKAa3HUKU MAMHOBOTO CTaHy, JIIKBIJHOCTI
Ta (IHAHCOBOTO CTaHy, Xod4a JIeTaJdi30BaHe JOCHIUKEHHS CTPYKTypH MaiiHa
YCKJIaTHIOETHCSI.

2. 3BiT npo ¢IHAHCOBI pE3yNbTaTH — PO3KPUBAE JOXOAU, BUTpaTH Ta

dbiHaHCOBUI pe3yabTaT iSTBHOCTI MIANPHUEMCTBA. 3a MOTO JOMOMOTOI MO>KHA



20

OLIIHUTH PEHTA0ENbHICTh Ta AUJIOBY aKTUBHICTD MIJNPUEMCTBA, CTPYKTYPY JOXO/IIB Ta
BUTpAT. Y 3BITI PO (PiHAHCOBI pe3yJIbTAaTH MaJOro MiJIPUEMCTBA BCl HEOIepaIliiHi
JTOXOAW 3TPYNOBaHI B €IWHY CTaTTIO, SK 1 HEoNepariiiHi BUTpaTH. Takox
aJMIHICTPAaTHBHI BUTPATH, BUTPATH Ha 30yT Ta 1HIII ONepaIliiiHi BUTpaTH IPYIIOBaH1 y
€IMHY CTaTTIO, BIJICYTHI BCl PO3JILIIA OKPIM IEepHIoro (y TOMY YUCHI PO3IOI1I BUTPAT
3a EKOHOMIYHHUMH eJIeMEHTaMH). TakuM YHMHOM, MpPH 3aCTOCYBaHHI 3BITYy PO
dinaHcoBl pe3ynbratd Gopmu 2-M abo 2-MC, MH MOXXKEMO YacTKOBO MiApaxyBaTH
MOKa3HUKHU PEHTA0ENBbHOCTI Ta OOOPOTHOCTI, ajie AKIIO MiJMPHEMCTBO MPOBAIUTH
¢dbiHaHCOBY a00 1HBECTHIIIHHY IISUIBHICTh, TO 3BIT HE BIJ0Opa)kae IbOTO B TOBHIN
MIpi, 3MEHIIYIOTHCS MOMJIMBOCTI JIJISl aHAMI3Y CTPYKTYpPH JTIOXOIB Ta BUTpAT.

3. 3BIT PO pyX IPOLIOBUX KOIITIB — PO3KPUBAE JaHl MPO I'POLIOBHI MOTIK
MIIPUEMCTBA, MOXKHA JOCHIIUTH JKEpesia HaJIXOJDKEHHS Ta HalpsIMU TOTOYHHX
BUJIATKiB, MOPIBHATH I'POLIOBHI MOTIK 13 MOTOYHOIO 3a00PTrOBaHICTIO MiANPUEMCTBA,
JIOXOJIaMH Ta BUTpPATaMH, CIIBCTAaBUTU iX, TaKUW aHaNI3 J]a€ MOXJIMBICTh OI[IHUTHU
IJIATOCIIPOMOSKHICTh Ta 1HBECTHIIMHI MOMKJIMBOCTI HIAMPUEMCTBA OLIBII JIETAJIBHO.
BBakaemMo, aHaJITU4YHI MOKIMBOCTI CHPOILIEHOI 3BITHOCTI CYTTEBO 3HUKYIOTHCS
yepe3 BIJCYTHICTh CIPOIICHOTO BapiaHTy 3BITY MPO PyX I'POIIOBUX KOIITIB.

4. 3BIT mpo BIACHUM KamiTal — PO3KpUBAE JaHI MPO CKJIAJ0BI BIACHOTO
KamiTajly, KOHKpPEeTHI 3MIHM B HuUX. Ha Hamy aymKy, BiJ BiICYTHOCTI CHPOIIEHOIrO
BapiaHTy TaKoro 3BITYy 1H(QOPMATHUBHICTH CIIPOIIEHOI 3BITHOCTI HE 3MEHIIYETHCS
CYTT€BO, TaK sIK B | po3null macuBy OanaHCy 3a3BUYail IOCTAaTHHO 1HQOpMALIi Mpo
BJIACHHMM KaITiTaJI MaJIOTO MiAIPHEMCTBA.

5. Ilpumitku 10 piyHOi PiHAHCOBOI 3BITHOCTI — JIETAI3YIOTh JlaHl OalaHcy Ta
OKpeMi Joxoiau 1 BuTpaTu. Y QopMi 5 neTam3yeTbCs BapTICTh PI3HUX AaKTUBIB
(HampuKIIaz, CKJIaJ0BI OCHOBHUX 3ac00iB), 10 aJisi (PiHAHCOBOTO aHAII3y HE Hece
BAXJIMBOI 1HpOpMAIlii, a AJid aHajdidy BUPOOHUITBA HEAOCTATHHO. Y TOM K€ 4ac
KarmiTaja Ta 3a00proBaHICTh y Hil HE eTali3yIThCS, 1110 MOTJIO O OyTH KOPUCHUM IS
aHajiTika. TakoX pAeTamizamis JOXOIIB Ta BHUTpAT BIIOOpakae IIMIIE OKpeMi,
cnenugiuHi ctaTTi Aox0aiB Ta BUTpat. [Ipumitku 3a HIICBO BUKOHYIOTH JOTTOMIXKHY

Ta YTOUHIOIOUY pOJIb Ul aHaii3y, Ha BIAMIHY BiJ 3BITHOCTI ckiajeHoi 3a MC®3, B
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AKI TpUMITKH OUTbIl 1H(POpPMATHBHI HDK BCS iHIIA (DiHAHCOBA 3BITHICTh, BOHH
MICTSTh JeTajabHy 1H(popMarlito npo (piHaHCOBI MOKA3HUKH, MPO KamiTall, PO3KPUTTS
KOXXHOI CTaTTi JOXOJMIB Ta BHUTPAT 3a CKOHOMIYHMMH €JIEMEHTaMH ITOCHJIAHHS Ha
OOJIIKOBY TOJITUKY. TakuM YHWHOM, Majieé MiANPUEMCTBO, IO CKJIAJA€ CIPOIICHY
3BiTHICTH 32 HIICBO 25 mae MOXIHMBICTh HE CKJIaJIaTU TPOMI3JIKY (HOpMY 3BITHOCTI,
aHaJIITUYHA HIHHICTH SIKOT CYMHIBHA.

[lepexoHaHi, TakuxX JaHUX JOCTaTHBHO, 00 HaJATH 3arajbHy (HIHAHCOBO-
E€KOHOMIYHY XapaKTePUCTUKY IMAMPUEMCTBA, 3pOOUTH BHCHOBOK IOJIO PE3yJIbTaTIB
poboTn Ta O€3MepepBHOCTI MISUIBHOCTI MIANPUEMCTBA (3a YMOBH, IO 3BITHICTH
cKiazeHa 0e3 MOMMIIOK 1 00’€KTHBHO BijoOpakae CHUTyailiio). Aje He MOXKHa
IPOBECTH aHaNI3 BUPOOHUIITBA, MapKMHAJIbHUI aHami3, JOCIIKEHHS CTPYKTypHU
BUTpaAT a00 TPOIIOBOrO MOTOKY TOIIO, ONMUPAIOYUCH JIHIIEe Ha (PIHAHCOBY 3BITHICTH
MaJIoro MiAMPUEMCTBA, 0€3 JOJATKOBUX JaHUX.

JUIss TOpUAHATTS YHOPaBIIHCBKUX pIMIEHb MO0 PO3BUTKY NIANPHEMCTBA
BHYTPIIIIHIM KOPUCTYBayaM MOTPIOHO OUIbIIE JaHUX, HIXK B1JOOpakeHO y (piHAHCOBIH
3BITHOCTI MaJIOTO MiJANPUEMCTBA, aj€ BOHU MOXKYTh BIJIHOCHO JIETKO OTPUMAaTH TaKl
JaHl 13 BHYTPIIIHIX pericTpiB o00miKy. BojHouac, KOHTpareHTaM MoOxe OyTH
JOCTaTHHO (DIHAHCOBOT 3BITHOCTI 3a JEKUIbKAa OCTaHHIX POKIB, I00 3pOOUTH
BUCHOBKM MpO 3arajJlbHUii €KOHOMIYHUM CTaH MIANPUEMCTBA, TEHACHIT Horo
PO3BHUTKY Ta CTaH MOTO IJIATOCIIPOMOYKHOCTI 1 CTIHKOCTI.

OT1xe, (piHaHCOBOT 3BITHOCTI MaJOro MiANPUEMCTBA JOCTaTHBO, 00 3pOOUTH
3arajbH1 BUCHOBKH IPO MISUTbHICTH MIANMPUEMCTBA, BUSBIICHHS TCHJICHIIINA Y JUHAMIII
(Gb1HaHCOBUX TMOKAa3HUKIB, MPUUHATTS PIIMIEHh WIOJO CTpaTeriyHoro (¢iHaHCOBOTO
IJIaHyBaHHS a00 MpO B3a€EMOJI0 3 MIANPUEMCTBOM, ajie il 1HPOpPMATUBHICTH (y
KOHTEKCTI BUKOPUCTAHHSI B YIPABIIHHI) € OOMEXEHOI0, JIJIsl MPUUHSTTS KOHKPETHUX

YIPABIIHCHKUX PIllIEeHb KEPIBHUITBY HEOOX1AHO 3aJy4aT JOAATKOBI aHi 13 OOJIKY.
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PO3JILT 3
YJIOCKOHAJIEHHS ®THAHCOBOI 3BITHOCTI MAJIMX TA
MIKPOIIIIPUEMCTB B YKPATHI

Ak yxe 3a3Hauvagoch, y OajgaHCl Majoro MiANPUEMCTBA BIJACYTHS CTaTTS
«ITorouni 3abe3nedyeHus», B HII(C)bO 25 He BkazaHo, ne BigoOpakaTHl IMOTOYHI
3a0€3IeUeHHsI, aje 3a3HayeHo, 0 3a0e3medeHHs BigoOpakaroTh y po3aiai Il
«JloBroctpokoBi 3000B'sa3aHHsI, LITFOBE (PIHAHCYBaHHA Ta 3a0e3nedeHHs». ToOTo 3a
TaKOIO JIOTIKOIO MOTOYHI 3a0€3MEeUeHHs BIJIOOPaKalOThCs Y CKIIaJl IOBFOCTPOKOBOT
KPEIUTOPChKOI 3a00prOoBaHOCTI y (PiHAHCOBIN 3BITHOCTI.

Jany npo0seMy MOKHa BUPIIIUTHU ABOMA LUISIXaMHU:

1) nomatu 1o dopmu Ne 1-m many crartio, a B HII(C)BO 25 BBecTH BiAmoBigH1
3MIHH;

2) BKJIIOYUTH TOTOYHI 3a0e3MedYeHHs y CKiIaa crarTi «JHIml [oTOYHI
3000B’s13aHHs», a1 yoro B 1. 2.30 HII(C)BO 25 tpeba momatu peueHHs, sike O
B1J100pakajio 3MiHHU.

Y dopmi 2-mc € crartsa «Butpatu (10X0au), SIKi 3MEHIIYIOTh (30UTBIIYIOTH)
(dbiHaHCOBUI pe3yNbTaT MICIsA OMOJATKYBAHHS», KOI HEMa€ y IHIUX (opMax Ta €
HEaKTyaJIbHOIO Ha cborojHi. Ha Hamry qymky, 3a3Ha4eHy CTATTIO CJI1Jl BUKIIFOUUTH 13
naHoi popMu, 100 CIPOCTUTH 3BITHICTb.

HactynHum HampsiMoM 3MiH MOXe OyTH YAOCKOHAJIEHHS 1CHYHOYOi 3BITHOCTI
3a HIT(C)BO 25 nns Manux miarnprueMCTB.

bamanc wMamoro miampweMcTBa BimoOpakae JocTaTHRO 1HMOpMalii, a
BIJICYTHICTh 3BITY NIpPO BJIACHUM KalliTajdl Ta MPUMITOK A0 PidyHOI (PIHAHCOBOI Y
CIPOIIEHIN 3BITHOCTI HE JyX€ 3MeHIIye ii 1HQOpMaTHUBHICTh. AJjie y 3BITI PO
(G1HaHCOBI pe3yNbTaTH MAJIOrO MIAIPUEMCTBA HEIOCTATHHO PO3KpUTa 1H(OpMaIis
PO CTPYKTYPY BUTpAT (XO04a OCHOBHI MOKA3HUKH PEHTAOETBbHOCTI Ta 0OOPOTHOCTI
MO>KHA 3HAWTH 1 3 HASBHUMH CTATTSIMH).

[TozutuBHO BigOOpa3zuigack OM Ha 1HPOPMATUBHOCTI 3BITHOCTI CKJIAJaHHS

cporieHoi (GopMH 3BITY TIPO PyX TPOIIOBHX KOIITIB, SIKHH OM KOPOTKO PO3KPHUBAB
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JaHl TPO pyX KOINTIB BiJl HEOMEPAIiifHOI MisUTBHOCTI, aje JCTAIbHINIEC BiJ
oreparliitHoi (ane 611l KOPOTKO HiXK cTaHAapTHA dopma 3).

Y Honatky I' HaBeaeHO MPOMO3HUILIIIO 1040 (OpMHU 3BITY MPO PyX TPOLIOBHX
komTiB i manux (dopma Ne 3-m) Ta MikpomianpueMctB (popma Ne 3-mc),
B1IOOpaXEHO SIK1 CTaTTI TPYIYIOTHCS B OHY.

BrpoBamkeHHsT 3BITy IPO pyX TPOILIOBUX KOINTIB JUIsi MAJMX ITiIMPHUEMCTB
JIO3BOJIUJIO O JTOCTIKYBAaTH T'POIIOBHUX IMOTIK TaKUX IMiANPUEMCTB, CIIIBCTABUTH iX 3
JI0X0JlaMy Ta BUTpaTaMH aHAJOTIYHOTO POKY, 13 3MiHamu y Oananci. Takox mani
dbopmu OyiH BaXKJIMBUM JIPKEPEJIOM aHajli3y TPOIIOBOIO MOTOKY, MIATOCIPOMOXKHOCTI
Ta MOTOYHOTO (hIHAHCOBOTO 3a0e3reyueHHs mianpueMcTsa. [Ipu 11poMy, rpyryBaHHS
cTaTeil 3BITHOCTI JO3BOJIWIO O 3MEHIIUTU CKIAAHICTh (OPMYBaHHA 3BITY, 3pOOHUTH
¢bopMy 3BITHOCTI MEHIII TPOMI3JKOI, CKOPOTUBIIM CTATTi, BUKOPUCTAHHS SIKHX
MaJMMH Ta MIKpOIIANPUEMCTBAMHU MAJTOMMOBIPHI.

®opMa 3-M BHUKIIOYAE Ta TPyIye HeOarato crareil 3BITHOCTI, a caMe Ti, IIO
HaBpsJ 4 OyyTh 3aCTOCOBYBATUCH MAIIMMHU TifnpueMcTBamMu. CTyIiHb TPYITyBaHHS
IPOLIOBOrO TOTOKY BiJ ONEpAIlliiHOI AISUIBHOCTI € HE3HAaYHUM, y TOM Ke dac
IpynyBaHHS CTaTeil TPOIIOBOTO MOTOKY 3a IHBECTUIIHHOIO Ta (PiHAHCOBUMHU BUJIAMU
JISTIBHOCT1 € 3HAYHUMHU, 32 HUMH BiJ0OpakatoThCs TPOIIOB1 HAXOMKCHHS, BUOYTTS
TPOIIOBHX KOIITIB Ta YUCTUH PyX TPOIMIOBUX KOITIB. BBaxkaeMo, Take CKOPOUCHHS €
BUIIPaBJIaHUM, 00 1HBeCTHIIIHA Ta (iHAHCOBA AISUTHHICTh BiAIrpae HE3HAYHY POJIb Y
TaKUX MiIMTPUEMCTBAX 32 HOPMaJIbHUM YMOB.

JUist  MIKpOmiANMpUEMCTBA  CTATTI  3BITY  MaKCHUMaJIbHO  CKOPOYEHI.
3anponoHOBaHO JETATHHO PO3KPUBATH TIIBKK po31ii | Takoro 3Bity, 3a po3ainamu I
ta [1I MoxxHa 0OMEKUTHUCH JIUIIIE YUCTUN TPOIIOBUM MOTOKOM, SIKMH, BIPOT1IHO Oye
ab0 HyJTbOBUM, a00 HE3HAUYHUM. Y TEPIIOMY pPO3IUT MPOMOHYETHCS BKIIOUUTU
«IToBepHeHHs MOAATKIBY Y rpyny «IHII HAAXOMKEHHSD JJIsl CIIPOIICHHS 3BITHOCTI 13
BpaxyBaHHSAM TOTO, IO MAaJOWMOBIpHE OTpPUMaHHS TIOBEPHCHHS IIOJATKIB
MIKpOMIATpUEMCTBAMU. Takox 00’€IHAHI B OJHY TPYIy BUTpadYaHHs 3a MOAATKAMU
Ta JEp’KaBHUM CTpaxXyBaHHAM, 0O JaHl BUILIATH CXOXI MK COOOI0 3 TOYKH 30DpY

aHaJII3y TPOIIOBOTO MOTOKY.
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HactynmHuM HampsMoM € TrapMOHi3allis HAI[lOHaJbHUX Ta MIDKHAPOIHUX
CTaHJApTIB OyXrajTepchbkKoro o0JiKy Ta (HiHAHCOBOI 3BITHOCTI [JII MaylMX 1
MmikpomianpuemMctB. OCHOBOIO rapMmoHizaiii Moxke Oyth MiKHapOAHHI CTaHIapT
(Ghi1HaHCOBOT 3BITHOCTI ISl MaJIUX 1 CEPEIHIX MAMPUEMCTB.

ITepexin ykpaiHCBKUX MiANPUEMCTB Ha MiXHaApOJHI CTaHIapTH (HIHAHCOBOI
3BITHOCTI, X04a 1 YCKJIAQJHIOE Tpolec ii CKIaJaHHs, Ja€ MOXJIMBOCTI B3aeMOAIl 13
MOTEHIIMHUMHU TTapTHEpPaMHU Ta 1HO36MHUMH 1HBECTOPAMH 3 1HIIIUX KpaiH, SKi Kpalie
pO3yMiIOTh Ta OuUTbINEe JAOBIPAIOTH  (PIHAHCOBIA  3BITHOCTI  CKJIAJEHIA 3a
MDKHApOJHUMM CTaHAapTamMu. Taka 3BITHICTb pO3KpHBae Ouible iH(opMmarii,
MICTUTD O1JIbIIIE MOMXJIMBOCTEH JIJIsl aHAMI3Y Ta MPUNUHATTS YIPABIIHCHKUX PIllICHb.

Cepenni, Majli Ta MIKPOIIAIPUEMCTBA MOXYTh OyTH 3allIKaBJIEHI Y MEPEXO0/l
Ha MDKHAPOJIHI CTaHIapTH (DIHAHCOBOI 3BITHOCTI (SIKIIIO Oa)kae 3aTyYUTH 1HO3EMHOTO
napTHEpa Y 1HBECTHIIli, TUIAHYE CTPIMKE 3POCTAaHHS OOCSTY AISUIBHOCTI, @ B TAKOMY
pasi oMy Bce oHO JoBeneThes nepetu Ha MC®D3 abo nmpocTo xoue MaTu OLIbIIT
IpO30pY, PO3KPUTY Ta SIKICHY 3BITHICTbH), aiie mepexiy no MC®3 Tta ckiagaHHA
3BITHOCTI 32 HEI0 MOKE€ BHMMAaraTH 3yCHJIb Ta pecypciB. s Takux MiANPUEMCTB
nependayeHo MixkHapoHul cTaHaapT GiHAHCOBOI 3BITHOCTI JIsl MaJuX Ta CEPEIHIX
mianpueMcts [13].

Moro BHKOpPHCTaHHS Mae TIEBHi ITlepeBard, y TOPIiBHSHHI i3 3BiTHICTIO 3
HII(C)BO, xoua if BuUMarae Ou1bIII€ 3yCUITb BiJl OyXTranTepiB:

1) y cBOiX pillIEHHSX MO0 HAJaHHS MO3WK, BUBHAUYECHHS YMOB 1 MPOLEHTHUX
CTaBOK 1 HAIJISIIy 3a HAJAaHUMU TMO3UKaMU (h1HAHCOBO-KPEAUTHI YCTAaHOBU HAJAIOThH
nepeBary TUM KOMITaHisiM, 4usl (piHaHCOBA 3BITHICTH OyJia MiJATOTOBJIEHA BiJIMTOBITHO
10 Bumor MC®3, nsist 3a0e3nedeHHs 1oro HalliHICTb, IPO30PICTh 1 OPIBHSAHHICTD;

2) MABHUIEHHS JTOCTOBIPHOCTI BHCHOBKIB Ha OCHOB1 3BITHOCTI, CKJIaJCHOI
BiAMOBIAHO 10 BuUMOr MC®3, mnio 3abesnedye MNpo3opy Ta UYITKYy pPoOOTy 3
NOCTayajJbHUKAMU Ta TMOKYMUAMH, $AKI OakalOThb OLIHUTH (DIHAHCOBUM CTaH
IIIMPUEMCTBA Ta IEPCIICKTUBH JIJIOBUX B1JIHOCHH;

3) A03BOJIUTH BJIACHUKAM Ta 1HBECTOpAM, sIKI HE O€pyTh Y4acTi y MOCTIHHOMY

yIOpaBIiHHI Ta KOHTPOJI KOMMaHii, aje 0akaroTh OTpUMaTH HEOOX1aHY 1H(OpMaIlito,
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MaTH MOXJIMBICTh TOPIBHATH MOKA3HUKH, MPEACTABICHI y 3BiTaXx pi3HUX Oi3Hec-
OJIMHUIIb, IOPIBHIHHUM criocobom [14].

besnocepenHbo cTaHmapT BU3HAYA€E Mali Ta CepefHl MIANPUEMCTBA 3a JBOMaA
KPUTEPISIMU:

- KOMIIaHIsI HE € IIJI3BITHOI TPOMAJCHKOCTI (MaEeThCA Ha yBasi, IO OOpProsi
IHCTPYMEHTH YU I[iHHI MMarepy TaKoro MiIpUeEMCTBA HE 00epTaloThes Ha (POHIOBOMY
PHHKY 1 BOHO HE € (JiHaHCOBOIO YCTaHOBOIO);

- OTPUJTIOTHIOIOTH (DiHAHCOBI 3BITH 3arajlbHOTO MPU3HAYCHHS IS 30BHIMIHIX
KopuctyBauiB [15].

3a TakUMU KPUTEPISIMH Malke BCl MIKPOMIIINPUEMCTBA, Malli Ta CEpeIHi
NIJIPUEMCTBA, @ TAKOXK €Kl BEJIMKI MIJIPHEMCTBA B YKpaiHi (3riIHO KpUTEPIiB
BU3HAYCHUX 3akoHOM Ykpainu «IIpo Oyxranrepcbkuii o0k Ta (1HAHCOBY 3BITHICTh
B YkpaiHi») MoxyTh Oytu Bu3HaueHI MC®3 nmns MCII sk mam Ta cepenHi
M1JIIPUEMCTBA.

B Vkpaini npaBoBuit craryc 3actocyBanHs MC®3 nmns MCII uwitko He
Bu3HaueHuit 3 2021 poky. ¥ 2-my a63ari 1.1 po3auny IV HII(C)BO 1 3 2013 no 2021
pIK 3a3Hayanoch HacTynmHe «MDKHApOJIHUW cTaHAapT (IHAHCOBOI 3BITHOCTI JUIS
MajJuxX 1 CepeAHiX MiANMPUEMCTB MOXYTh 3aCTOCOBYBAaTH TMIANPUEMCTBA, SIKi
3000B’s13aHI  3aCTOCOBYBaTH MIKHApPOAHI  CTaHIapTH  (IHAHCOBOI  3BITHOCTI
BIIMOBIHO /O 3aKOHOJABCTBA, a TAaKOX Ti IMMIANPUEMCTBA, SKI NPUHHSIM TaKe
pIIEHHS CaMOCTIMHO. 3acTOCOBYBaHHS MIXHApPOJHOTO CTaHAApPTy (HIHAHCOBOI
3BITHOCTI JIJII MQJIUX 1 CEPEHIX MIAMPUEMCTB HE JIOMYCKAETHCS MiIMPUEMCTBAMU, HA
K1 HE MOMIMPIOETHCS cepa Horo 3actocyBanHs. [lianpueMcTBa, sSKi 715 CKIaIaHHS
(1HaHCOBOI 3BITHOCTI 3aCTOCOBYIOTh MIKHAPOJHUN CTaHAAPT (PIHAHCOBOI 3BITHOCTI
JUTSL MQJIMX 1 CepeAHIX MIAMPUEMCTB, BUKOPUCTOBYIOTH (DOPMU 3BITIB, 3aTBEPIKEHI
1uM HarrioHaabHUM MOJIOKEHHSIM (cTaHaapToM)» [16].

ToOTo 3rigHO AaHOT HOPMU MIANPUEMCTBA MOTJIM 3aCTOCOBYBATH CIPOIIECHUN
MDKHApPOJIHUNA  CTaHAapT (3a BUKIIOYECHHSIM TUX MANPUEMCTB, Ha  SKI
PO3MOBCIOIKYBATUCH, BUMOrKM TNoBHOro nakety MC®3). Jlns manux, cepenHix Ta

MIKPOMIIPUEMCTB TaKWW CTaHAAPT MIT OyTH KOMIIPOMICHUM PIIICHHSIM IS
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nepexoay Ha MDKHApOAHI cTaHmapTu. Ase BiamoBigHo no Haxasy MinictepcTBa
¢inanciB Big 09.07.2021 Ne 385 many nHopmy Oyno Buiaydeno i3 HII(C)bBO 1, mo
CTaBUTH ITiJT TUTAHHS ITPABOBHH CTAaTyC TAaKOro cTaHmapTy [16].

HuHi y 3aKkoHOIaBYO-HOPMATUBHHMX aKTaX YKpaiHUW BIICYTHS 3rajika Ipo
MC®3 g MCII. Ane pu 1IbOMY CJIiJT 3a3HAYUTH, 11O MPSMOi 3a00pOHHM Ha HOTO
BUKOpUCTaHHA Hemae. 3rigHo 3akony «IIpo Oyxrantepchbkuii 00Kk Ta (piHAHCOBY
3BITHICTh B YKpaiHI» <«JUId CKJIaJaHHs (DIHAHCOBOI 3BITHOCTI 3aCTOCOBYIOTHCA
MDKHApPOJAHI CTaHJApTH, SKI ONPHIIOJHEHI JEp>KaBHOIO MOBOIO Ha O(imiiiHOMY
BeOCaiTI IEHTPAJIbHOIO OpPraHy BUKOHABYOI BIIAJH, 1110 3a0e3neuye popMyBaHHS Ta
peaiizye aepKaBHy MOJITHKY Y cepi OyXrairepchbKoro ooiiky ta ayauty» [1].

MuixHapoaHuil cTaHAapT (IHAHCOBOI 3BITHOCTI [JIi MalUX 1 CEpeIHIX
MIJMPUEMCTB OJHO3HAYHO € OJHUM 13 MDKHApOJAHUX CTaHAApTIB. TakoX BIH
OTPUWIIOAHEHUN JIEPKAaBHOIO MOBOIO Ha caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu, aie
cma 3a3Hauntd, o MC®3 nns MCII He BigoOpakeHO Ha CTOPIHLI aKTyalbHUX
NepeKIIaiiB, a B apXiBi epeKiIaiiB MUHYJIMX pOKiB [15].

ToOTO cknagHO cKa3aTu, 4u BiAnoBigae y Takomy pazi MCD3 mias MCII
BUMOTaM M1KHAPOHOTO CTaHAAPTY, [0 MOYKHA 3aCTOCOBYBATH B Y KpaiHI.

Takum yuHOM, Mayi Ta CepeiHl IMAMPHEMCTBA, IO XOTUTM O TEepeuTH Ha
MIKHApOJIHI CTaHJaPTH, ajie 3a OLIbII MPOCTOI0 BEPCIEO, IKa BUMArae MEHIIEe BUTPAT
1 3ycwib HDK ToBHUM maker MC®3, He MOXyTh OyTH BIIEBHEHI y TOMY, IO iX
(d1HaHCOBAa 3BITHICTH, 3a YMOBH ckiagaHHs 3rigHo MC®3 mana MCII, Oyne
BIJINOBIJIATH BUMOTaM YKPaiHCHKOTO 3aKOHOJABCTBA. Y pe3yjbTaTl BOHU 3MYIIICHI
MPOJIOBXKYBATH BecTH 00K 1 ckianatu 3BiTHICTH 3a HII(C)BO, mo 3HmXKye sKiCTh
3BITHOCTI, 3MEHIIIY€E MOXKJIMBOCTI II0JI0 3a]Ty4YEHHS IHBECTOPIB (OCOOIMBO 1HO3EMHUX )
abo mepexonutu Ha craHaapTHui maketr MC®3, skuii BumMarae Habarato OiIbIIe
OOJIIKOBUX 3yCHJIb Ta BUTPAT HA OyXTalITEpiIo.

Ha namy nymky, Mani Ta cepeiHi MiANPUEMCTBA MOTPEOYIOTHh 10AATKOBOT
ATBTEPHATHUBY IOJ0 BUOOPY CHCTEMH OOJIKY, IO COPUATHME TOMY, IO MaJUi
0i13Hec Oyne MaTH OlJiblle MOXIMBOCTEN /711 BUOOPY 00J11KOBOi cTparerii. Tomy ciiz

JO3BOJIUTH mignpueMcTBaM BecTH o001k 3a MC®3 mns MCII, sgxmio BoHHU
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CaMOCTIHHO MPHUIHSIIM JaHe PIMICHHS Ta HE MOBUHHI CKJIAJaTH 3BITHICTh 32 MMOBHUM
naketom MCO3.

Jlist mboro HeoOximro BBecTH 3Mian y HIT(C)BO 1 (MoxHa moBepHyTH ab3air 2
. 1 posainy IV, axuit Bunyamim 2021 poky). Takok HEOOX1THO ONMPUIIOJHUTH Ha
caiiti MinictepctBa ¢iHaHciB Ykpainu odiuiiinuii nepexinang MCO3 anas MCII B
OJHIM BKJIAJLI 13 1HIIMMHU TepeKiafaMu, akTyaabHUMHU Ha 2022 pik. 3a TaKuX yMOB,
MO>KHa Oy/ie OJHO3HAYHO CTBEPKYBAaTH, IO MPABOBUM CTaTyC JAHOTO CTaHAApPTy €
YITKUM 1 WOTO BUKOPUCTAHHS NJsl CKJIagaHHS (PIHAHCOBOI 3BITHOCTI B YKpaiHi €

JCTaJIbHUM.
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BUCHOBKHA

1. Tlpoanani3oBaHO OCHOBHI KpUTEpii BIJOKpEeMIICHHS CyO’€KTIB Masoro
MIMPUEMHHIITBA B OKpEMY TPYITy 3a po3MipoM — Ii¢ OaJlaHCOBa BapTICTh aKTHUBIB,
YUCTUW JOX1J BiJ peanizaiii Ta cepeaHsi KUIbKICTh MPAIliBHUKIB, JaHI MpO SKi
BU3HAYAIOTHCSA 3a MOKa3HWKaMHu (DIHAHCOBOI 3BITHOCTI momnepeaHsoro poky. I1[o6
BU3HATHU BIANOBIIHICTh MOKA3HUKIB KPUTEPIIM TPYMyBaHHS JO MIKpPO-, MaJIUX Ta
CEpeNHIX MiAMPUEMCTB, TO 3HAUYCHHS HABEJCHUX MOKA3HUKIB Ma€ OYTH MEHIITUM HiX
3HAUCHHA HaBelleHl y 3akoHi Ykpainu «IIpo Oyxranrepchkuil o0k Ta (QiHAHCOBY
3BITHICTh B YKpaiHi», a 1100 0 BEJIMKUX — BUIITUM.

2. BUCBITJICHO METOIMKY BU3HAYCHHS HAJICKHOCTI MIAMPUEMCTBA 10 TPYIH 32
pO3MiIpoM, siIKa TOJIATa€ B TOMY, IO MIAMPUEMCTBO Ma€ BiAmoBizatu 3a 2 i3 3
KpUTEpIiB MEBHIM Tpymni 3a po3MipoM. TakoX AETaTbHO PO3TISHYTO MHTAHHS
Mepexo/1y 3 OJIHIEI0 TPYIHU JI0 1HIIOT — 1I€ BIIOYBAETHCS, SIKIIO MOKA3HUKHU (DIHAHCOBO1
3BITHOCTI 2 POKM MOCILJIb HE BIANOBIAAIOTE BUMOTAM MONEPEIHbOI TPYIH, Y TAKOMY
pa3i Ha TpeTi pik rpymna MiANPUEMCTBA 3MIHIOETHCS BIAMOBITHO JO0 IMOKA3HHKIB
JIPYroro poKy HEBIMOBITHOCTI.

3. HaBemeno  xapakTepuCTUKy  3aKOHOJABYO-HOPMATUBHUX  OCHOB
PEryJIIOBaHHS 3BITHOCTI MalMX Ta MIKPOMIANPUEMCTB — 3akoHy Ykpainu «IIpo
Oyxrantepchkuil 00K Ta ¢iHaHCOBY 3BiTHICTh B YKpaini», HII(C)bO 1 «3aranbhi
Bumoru 10 inancoBoi 3BiTHOCTI» Ta HII(C)BO 25 «Cnpoiena ¢inancoBa
3BITHICTBY». BiAMOBITHO 10 HUX 3BITHICTIO MaJUX Ta MIKPOIIAMPUEMCTB € CIIPOIICHA
(dhiHaHCOBA 3BITHICTB, IO BKJIIOYAE B ceOe OajaHC Ta 3BIT Mpo (piHAHCOBI pe3ysbTaTH.
Takox BOHM 3BUIBHSIIOTHCS BIJ] CKJIaJaHHS 3BITY MpO ynpasiiHHA. BonHowac, mami Ta
MIKPOMIMTPUEMCTBA MOXKYTh MPUUHITH CAMOCTIMHE PIIICHHS IOA0 CKJIAJaHHs
3BiTHOCTI BiAnoBinHO 10 Bumor HII(C)BO 1 abo MixHapoaHMX CTaHAAPTIB
(1HaHCOBOI 3BITHOCTI.

4. Jlochimkeno ocobmuBocTi (GopmyBaHHS (PiHAHCOBOI 3BITHOCTI MaJMX Ta
MikpomianpuemcTs: BianoBigHo ao HII(C)BO 25 wmami mianpueMcTBa MOBHUHHI

ckiagaTi (IHAHCOBY 3BITHICTh MAJIOTO MianpuemMcTBa 3a opmamu Ne 1-m ta Ne 2-m,
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BOJIHOYAC MIKPOMIANPUEMCTBA CKIAAAIOTh (PIHAHCOBY 3BITHICTH MIKPOIIIIIPHEMCTB
3a popmamu Ne 1-mc Ta Ne 2-mc.

dinaHcoBa 3BITHICTb MalHMX MANPUEMCTB € CHOPOIIEHHSM CTaHIApPTHOI
(dbiHaHCOBO1 3BITHOCTI, B SKiA 1HGOpMAIlS PO3KPHUBAETHCA MEHII JACTalbHO,
MPOBOAUTECA 00’ €/IHAaHHS TIOKAa3HUKIB y OAHIA cTarTi. DiHaHCOBa 3BITHICTH
MIKpOMIANPUEMCTB BKJIIOYA€E B cebe MiHIMYM HEOOX1JHHUX cTaTeil 3BiTHOCTI. banaHcu
3a CIPOILCHOI0 Ta 3BUYAHHOIO 3BITHICTIO CXOXI1 M1 CO0OI0, y TOM Yac SIK 3BIT IPO
¢diHaHCOBI pe3ynbTaTH Mae 1HILY CTPYKTypy. Skmo y ¢opmi Ne 2 dopmyBaHHS
(G1HaHCOBOTO pe3yJbTaTy MPOXOAUTH MOETANHO, CIIOYATKy BU3HAYAETHCS PE3YJbTAT
3BUYANHOI A1SUIBHOCTI, MOTIM OTEPaIiiHOl 1 TUIbKUA MOTIM (DIHAHCOBUM pe3yNbTat 10
OMOJATKyBaHHS Ta YUCTUN MPUOYTOK (IIPOTITOM JITaHUX €TaIliB BUHUKAIOTh JOXOAHM 1
BUTPATH PI3HUX BUMIIB JISIBHOCTI), TO y dopmax Ne 2-m Ta Ne 2-Mc crodarky
B1JI00paXkaroTh BCl JOXOJAM Ta iX 3arajibHy CyMy, IOTIM BCl BUTpaTH Ta iX CyMmy, a
pE3yNbTAT JO OMOJATKYBaHHS PO3PaXOBYETHCS SK iX PI3HHIS (a HE SK PE3yibTar
OTepalliiHol AISUTbHOCTI, CKOPUTOBAaHUN Ha JIOXOJH 1 BUTPATH HEOIEpaIIiHUX BUIIB
nisuibHOCT1). [lpu 1mpomMy y chopollleHuX 3BiTax Mpo (IHAHCOBI PE3yJIbTaTH HE
PO3KpUBAIOTh 1H(OPMAITIO PO CYKYITHUN JTOXI]T Ta €JIEMEHTH ONepallifHuX BUTpAT.

5. Bu3HaueHO aHAIITUYHI MOKJIMBOCTI 3BITHOCTI MAJIUX Ta MIKPOMIANPUEMCTB
— OajaHc Majoro Ta MIKPONIAIPUEMCTBA PO3KPUBAE JOCTAaTHHO 1HMOpMaii s
MIPOBENICHHSI aHAJII3y MaifHOBOTO Ta ()IHAHCOBOTO CTaHYy, JIIKBITHOCTI MIAMPUEMCTBA,
X04a JIOCIHIJDKEHHS OKPEMUX CKJIaJ0BUX OanaHcy abo YCKIaIHIOEThCS, abo €
HEMOXJIUBUM. 3BIT Tpo (IHAHCOBI pe3yjbTaTH 3a CHPOIICHOI 3BITHICTIO Ja€
MO>KJIMBICTh PO3paxyBaTH 0a30Bl MOKAa3HUKU PEHTAOEIBHOCTI Ta OOOPOTHOCTI, aje
JIeTai30BaHUN aHaJI3 3a HalpsMaMu JOXOJIB Ta BUTPAT, IO HE BIJHOCATHCS [0
OCHOBHOI [ISUIBHOCTI, € HEMOJXJIMBHM, TaKOXX BIJICYTHS MOXJIHMBICTh JOCIIJIUTH
CTPYKTYpPY BHTpaT.

6. [lix yac MOCHIIPKEHHS BUSIBJICHO, 1110 BIJICYTHICTh Y CIPOIICHINA 3BITHOCTI
dbopmHu 3BITY MPO BIACHUM KamiTal Ta MPUMITOK JI0 pidyHOi (hiHAHCOBOI 3BITHOCTI HE
3HIXKYIOTh 1H(QOPMATUBHICTh (DIHAHCOBOI 3BITHOCTI, AaHl (GOpMH, B OLIBIIOCTI

BUIAJIKIB, HAaBpsA 4d OyAyTh IIIHHUMHU JJis aHAJIITHKA, SKIIO BIH Ma€ JOCTYM [0
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OanmaHCy Ta 3BiTY Ipo (iHAHCOBI pe3yabTaTH. Y TOM ke Yac 3BIT MPO PyX IPOIIOBUX
KOIIITIB, HAaBITh y CIPOIICHOMY BHIJISI, MOXE€ HECTH aHAJIITUYHY IIHHICTh, TakKa
dopma 3BITHOCTI Jama © MOXIMBICTh OIIHUTH TPOILIOBHM TMOTIK Cy0’€KTa
roCroAaproBaHHs, CIIIBCTABUTH HOTO 3 JOXO0JIaMU 1 BUTPATAMHU.

7. BcranomieHo, 110 1H(opMmaIllis Ipo MOTOYHI 3abe3leueHHs y OayiaHci
masoro mianpuemcTsa (popmi Ne 1-M) He pO3KpUBAETHCS, Y 3B A3KY 3 IIUM BBa)KA€MO,
0 TIOTOYHI 3a0€3MEUCeHHS JOLUIBHO BIIOOpakaTH y CKiIaAl JTOBFOCTPOKOBUX
3a0e3neyeHb y (hiHAHCOBIM 3BITHOCTI, TAKOX 3alPOMOHOBAHO BHWIIYYUTH y Gopmi Ne
2-MC HeaKTyallbHy cTaTTio «Butpatu (J10Xoau), SKi 3MEHINYIOTh (30UIBIIYIOTH)
(db1HaHCOBUIA PE3yNbTAT MICHS OMOJAATKYBAHHS»,

8. 3ampomoHOBaHO M0/aTH 0 CHPOIIEHOT (hiHAHCOBOI 3BITHOCTI 3BIT MPO PyX
rpomoBux kowTiB - ¢dopMu Ne 3-m Ta No 3-mc. OOrpyHOBaHO HpPOBEACHHS
IpyIyBaHHS Ta CKOPOYEHHs y po3Aim | mpo pyx rpomoBux KOILITIB 3a ONEPALIITHOIO
JISJBHICTIO Ta CYTTEBE CHPOLIEHHS PyXy IPOLIOBUX KOIITIB 32 IHBECTHIIITHOIO Ta
(1HAHCOBOIO JISITBHICTIO.

9. JlocmimxeHo mpaBoBHiA cTaTyc MIDKHApOIHOTO CTaHAApTy (iHAHCOBOT
3BITHOCTI JUJII MaJluX Ta CEPENHIX MIANPUEMCTB B YKpaiHi, OI[IHEHO MOTEHIIIHHI
nepeBard BiJi HWOTO BHUKOpUCTaHHA. Mikpo-, Maji Ta CepeaHi NiANPUEMCTBA
OTPUMYIOThH IOJATKOBY aJbTEPHATUBY, MOXKYTh 00patu Aanuil ctangapt. MCD3 s
MCII € akTyanpbHUM JUIsI MaIMX Ta CEPEAHIX MIAMPUEMCTB, SIKI XOUYyTh MEPEHTH Ha
MDKHApOJIHI CTaHIApPTH (3 METOI0 MIJBULIEHHS SIKOCTI 3BITHOCTI, 3pOCTaHHS J0OBIpU
70 3BITHOCTI 3 OOKYy KpEeAUTOpiB Ta IHBECTOpiB), ane 3BuuaiiHi MCD3 s HuX

3aHAJITO CKJIaJH1, BAMArarTh 0arato 3yCuib Ta BUTPAT.
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[TopiBHsUTBHA TAOMMIIA cTaTel akTUBY baitaHcy,

ckiazeHoro 3a pizauMu popmamu (Ne 1, No 1-m Ta Ne 1-mc)

®opma Ne 1-mc
bananc
(MIKpOTIIi ITPUEMCTBO)

®opwma Ne 1-m bananc
(Maye miAnmpueEMCTBO)

®opma Ne 1 bananc (3BiT po
(hiHaHCOBHIA CTaH)
(cepenHi Ta BEIHKI MiAIPUEMCTBA)

I. HeoGopoTHi
AKTHUBH

1. Heo0opoTHi akTUBH

I. HeoOopoTHi akTHBH

OcHOBHI 3aco0u:
NepBiCHA BapTICTh
3HOC

HemarepianbHi akTUBHU:
MIepBiCHA BapTICTh
HAKOMHWYEeHA aMOPTU3ALlis

HemarepianbHi akTUBH:
MepBiCHA BapTICTh
HAKOIHMYEeHA aMOPTU3ALlis

He3zaBepieni kamiTanbH1
IHBECTHUIIIT

HezaBepiieni kamitanbHi IHBECTHITIT

OcHoBHI 3aco0wu:
MIepBICHA BapTICTh
3HOC

OcHoOBHI 3aco0u:
NepBiCHA BapTIiCTh
3HOC

[HBecTHIIIIIHA HEPYXOMICTh

JloBrocTpokoBi 0ioyoriusi
aKTUBU

JIOBrocTpokoBi 010JIOT14HI aKTHBH

IH11 HEOOOPOTHI
AKTHUBH

JloBroctpokosi (hiHaHCOB1
IHBECTHIT

JloBroctpokoni (hiHaHCOBi 1HBECTHIIII:
K1 0OJIIKOBYIOTBCS 32 METOJIOM y4acTi
B KariTanl 1HIIKX MiIIPUEMCTB

iHII1 (DiHAHCOB1 1HBECTHIIIT

[H111 HEOOOPOTHI AKTHBHU

JloBrocrpokoBa fe0iTopchKa
3a00pProBaHICTh

Binctpoueni mogaTkoBi akTUBU

IH1111 HEOOOPOTHI AKTUBU

Ycboro 3a pozaisiom I

Ycboro 3a posaiziom I

Ycboro 3a posaiziom I

I1. O6opoTHi akTHBHU

I1. O6opoTHi aKkTHBH

I1. O60poTHi aKTHBH

3amacu

3amacu

3amacu

y TOMY YHUCIIi TOTOBA
MIPOJTYKITiS

(Moske noaBaTUCh JOJATKOBUN PSJIOK
«["oroBa npoaykiis»)

[Torouni 6i0JIOTTYHI AKTHBU

IToTouni 0i10JOTTYHI AKTHBHA

[Torouna nediropcrka
3a00pTOBaHICTh

JlebiTopcbka 3a00proBaHiCTh
3a TOBapH, pOOOTH, OCITYTH

JlebiTopcbka 3a00proBaHICTh 3a
IPOAYKIIiI0, TOBAPH, POOOTH, TOCTYTH

JleGiTopchbka 3a00proBaHicTh
3a po3paxyHKamH 3 OI0/KETOM

JleGiTopcbka 3a00proBaHicTh 3a
pO3paxyHKamMH 3 OOKETOM

y TOMY YHCIIi 3 IOJaTKy Ha
npuOyTOK

y TOMY YHCIIi 3 TOJATKy Ha
puOyTOK

[amra morouna nediTopchka
3a00proBaHICTh

JlebiTopcbka 3a00proBaHicTh 3a
PO3paxyHKaMH:
34 BUIaHUMHU aBaHCaMH

[amra morouna nediTopchbka
3a00proBaHICTh

I'pommi ta ix

I'pomi Ta X eKBiBaIEHTH

I'pomi Ta iX ekBiBalIeHTH
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E€KBIBAJICHTHA

[H111 060POTHI aKTUBH

[ToTouHi ¢iHaHCOBI iHBECTHIIIT

[ToTouHi ¢iHaHCOBI iHBECTHIIIT

Butpatn MaiiOyTHIX TiepioiB

Butparu MaiiOyTHIX nepio/iiB

[H111 000POTHI AKTHBH

[H111 000POTHI AKTHBHU

Ycboro 3a po3aisiom
11

Ycboro 3a posainiom 11

Yceboro 3a posaiiom 11

I11. HeoGopoTHi akTHBH,
YTPUMYBaHi 1Jisl IPOJAKY, Ta
rpynu BUOYTTH

I11. HeoGopoTHi akTHBH,
YTPUMYBaHi 1Jisl IPOJA:Ky, Ta TPy
BUHOYTTHA

Bananc

Bananc

Bananc
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[TopiBHsIIEHA TAOMI cTaTel macuBy banaHcy,

ckiazeHoro 3a pizauMu popmamu (Ne 1, No 1-m Ta Ne 1-mc)

1. Baacuuii kamitaj

1. BaacHuii kamitaa

1. BaacHuii kamitaa

Kamitan

3apeecTpoBaHuii (maitoBuit)
KarmiTan

3apeecTpoBaHUi KarmiTal

Kamiran y noominkax

JlogaTkoBuii KamiTai

JlomaTKoBHUH KarmiTai

PesepBHuii kamitan

PesepBHuii kamitan

Heposnoainenunit
pUOYTOK
(HEeTIOKpUTHI 30UTOK)

Heposnoainennii mpuOyTok
(HETIOKPUTHIT 30UTOK)

Hepo3noainennii mpuOyTok
(HenmoKkpuTHil 30MTOK)

Heorutauenuii kamnirtain

Heorutauenuii kanirain

Heormutauenuil kanitain

Burydyenuit karmiran

Ycboro 3a posaiziom I

Yceboro 3a posaiiiom I

Yceboro 3a posaiiiom I

I1. loBrocrpokosi
3000B'AA3aHH1,
HiJLoBe
¢pinaHCyBaHHA Ta
3a0e3me4YeHHsA

I1. loBrocrpokosi
3000B'A3aHHA, LLILOBE
(dinancyBanns ta
3a0e3ne4yeHHs

I1. JloBrocrpokosi 3000B’si3aHHs i
3a0e3ne4yeHHs

Bincrpoueni mogaTkoBi 30008’ si3aHHS

JIOBrocTpoKoBi KpeauTH OaHKIB

[HIT TOBroCcTpOKOBi 3000B’ I3aHHS

JIoBrocTpokoBi 3a0e3neueHHs

LlinboBe inaHCyBaHHS

Ycboro 3a po3aisiom 11

II1. MMoTouni
3000B'13aHHA

II1. IToTouHi 3000B'A3aHHA

II1. IToTouHi 3000B’A3aHHA i
3a0e3nmedeHHs

KopoTkocTpokosi
KpeauTu OaHKiB

KopoTkocTpokoBi KpeauTu
0aHKIB

KopoTkocTpokoBi kpeautu 0aHKiB

[ToTouyHa kpeagUTOpPCHKA
3a00proBaHiICTh 3a:
JIOBTOCTPOKOBUMH

3000B's13aHHSAMHA

[ToTouyna kpeaguTOpCHKA
3a00pPTrOBaHICTh 3a:
JIOBTOCTPOKOBUMH 3000B’sI3aHHSMU

[Torouna
KpeIuTOpChKa
3a00pTOBaHICTh 3a:
TOBapH, poOOTH,
MOCITYTH

TOBapH, poOOTH, MOCITYTH

TOBapH, poOOTH, MOCIYTH

pPO3paxyHKaMH 3
OIOIHKETOM

pO3paxyHKamH 3 OF0KETOM

po3paxyHKamH 3 OOKETOM

y TOMY YHCIIi 3 TOAATKY Ha
npudyTOK

y TOMY YHCIIi 3 TOAATKY Ha
npudyTOK

po3paxyHKaMmH 31
CTpaxyBaHHS

pO3paxyHKamH 31 CTpaxyBaHHS

po3paxyHKaMu 31 CTpaxyBaHHS

pO3paxyHKaMH 3
OILJIATH Tparli

po3paxyHKamu 3 OTUTIATH Tpalli

pO3paxyHKamH 3 OTUIATH Tpalll

[ToTouni 3a0e3mneueHHA

(Bimob6paxarots y posaiii II)
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[Hmi noroyni
3000B's13aHHSA

Jloxoau MaitOyTHIX mepiofiB

Jloxoau MaitOyTHIX mepiofiB

[H111 mOoTOYHI 3000B'I3aHHS

[H111 TOTOYHI 30008’ I3aHHS

Ycboro 3a po3aiiom
Il

Yceboro 3a posaiiiom I

Yceboro 3a posaiiiom 111

IV. 3000B's13anHs, MOB's13aHi
3 HEOOOPOTHMMHU AKTHBAMHU,
YTPUMYBAHUMHU JIIs
NPOAAKY, Ta TPyNaMH
BUOYTTH

IV. 3000B’s13aHHs1, MOB’sA3aHi 3
HEO0OPOTHMMHU AKTHBAMHU,
YTPUMYBAHUMHU /Il MPOJIAKY, TA
rpynamMu BUOyTTS

Bananc

Bamnanc

Bamnanc
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JlonaToxk B
[lopiBHsiibHA TabmuUI cTaTtel 3BITY Ipo (iHAHCOBI pe3yNbTaTH, CKIAIEHOTO 32
pizaumMu popmamu (Ne 2, Ne 2-m ta Ne 2-mc)

®opma Ne 2-mc 3BiT 1po
(iHaHCOBI pe3ylbTaTu
(MIKpOTIIPUEMCTBO)

®opma Ne 2-Mm 3BiT 11po
(iHaHCOBI pe3yJbTaTH
(Masie maAnpueEMCTBO)

®opma Ne 2 3BiT npo piHaHCOBI
pe3yabTaTH (3BIT PO CYKYNMHUN AOX1]T)
(cepenHi Ta BeJMKI MiAIPHUEMCTBA)

Uwuctnii 10X11 Bif
peasizariii mpoIyKIIii
(ToBapis, poOiT, moOCITyT)

Uwnctuii 10Xi1 Bix
peaizariii mpoIyKIIii
(ToBapis, poOiT, moCITyT)

UucTuit moxiza Big peamizamii npoayKmii
(ToBapis, poOiT, MOCIyT)

CobiBapricTh
peai3oBaHOl MPOAYKIIi
(ToBapis, poOiT, mOCITyT)

CobiBapTicTh peanizoBaHoOi
MpoIyKIii (ToBapis, pooiT,
MOCJIYT)

Co0biBapTicTh peaizoBaHOi MPOAYKIIil
(ToBapis, poOiT, MOCIyT)

Banoswii:
npuOyTOK

30UTOK

diHaHCOBUH pe3ysIbTaT Bij] ONEPaIiiHOT
IUSIIBHOCTI:
npudyTOK

30UTOK

[aun noxonu

[HI11 omepartiitHi 10X01u

[HII1 omepartiitai 1ox0a1

[auni moxomn

Jloxix BiA yyacTi B KamiTaii

[HmIi iHaHCOBI ToXOaM

I goxonu

[HI1i BUTpaTu

Inmni onepariiiiai BuTpaTH

AIMIHICTpaTUBHI BUTPATH

Burparu Ha 30yT

[Hmi omepartiiiii BUTpaTH

[HI11 BUTpaTH

®diHaHCOBI BUTpaTH

BrpaTu Bijx yyacTi B KamiTauti

[Hmi BuTparu

Pazom moxonum (2000 +

Pazom mgoxomu (2000 +

2160) 2120 + 2240) )
Pazom Butparu (2050 + Pa3om Butparu
2165) (2050 + 2180 + 2270) )
®inancoBuii pe3ynbrar 10 | DinaHcoBui pesyabrar g0 |PiHAHCOBHUIA pe3yNbTaT 0 ONOJATKYBAHHSL:
omoaarkyBanHs (2280 - OTOJIATKYBAHHS npUOyTOK
2285) (2280 - 2285) 30UTOK

IMomaTok Ha MpuOyTOK

IMonmaTok Ha mpuOyTOK

Burparu (10Xi1) 3 mogaTKy Ha MPUOYTOK

[TpubyToK (30MTOK) BiJl NPHUIUHEHOT
TUSTTBHOCTI TICIISA OTIOAATKYBaHHS

Butpartu (noxoam), siki
3MEHIIYIOTh
(301IBIIIYIOTB)
(iHaHCOBHIA pe3yabTaT
TTICJIST OTIOJTATKYBAHHS

Uuctuii npubyToK
(30mToK) (2290 - 2300 -
(+) 2310)

YucTuii npubyTOoK (30UTOK)
(2290 - 2300)

Yuctuit piHaHCOBUI pE3yIIbTAaT:
npudyTOK

30UTOK
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[TopiBHspHA TabnMLA cTaTel 3BITY PO pyX rpoioBux komrTiB (popma Ne 3) Ta

3amMpONOHOBAHMX 3BITiB Jy1st Mayioro (dhopma Ne 3-m)

Ta MikponianpuemcTsa (popma Ne 3-mc)

®opma Ne 3-mc 3BiT npo
PYX TPOIIOBHX KOIITIB
(MIKpOi ITPUEMCTBO)

®opma Ne 3-m 3BiT npo
PYX TPOIIOBHX KOUITIB
(Mayie mianpueEMCTBO)

®opma Ne 3 3BIT po pyX IrpOIIOBHX
KOIITIB (32 MPSMHM METOJIOM)
(cepenHi Ta BENMKI MiAPUEMCTBA)

I. Pyx komriB y
pe3yJabTari onepauiiiHol
JiSIJILHOCTI

I. Pyx xkomriB y
pe3yabTari
onepauiiHoi XisJIbHOCTI

I. Pyx komriB y pe3yJbrari
onepauniiHoi AisuIbHOCTI

Peanizanii mpoaykmii
(ToBapiB, pobiT, mOCTYT)

Hanxomkenss Bi:
Peanizanii npoaykiii
(ToBapiB, pobiT, OCITyT)

HanxomxeHHs Bif:
Peanizanii npoaykiii (ToBapis, pooirT,
IOCIIYT)

[H111 HAAX O KEHHS

[ToBepHEHHS TTOIATKIB i
300piB

[ToBepHeHHs OJATKIB 1 300piB

y TOMY YHCIIi TIOAATKy Ha JOJaHy
BapTICTh

[HI11 HAIX OJKEHHS

I{inpoBoro (iHaHCcyBaHHS

[ HAAX OJKEHHS

Butpauanns Ha onuiary:
ToBapiB (pobit, mociyr)

Burtpauyanns Ha omuiary:
ToBapis (pobit, mociyr)

BurpauanHns Ha onuiary:
ToBapiB (pobit, mocnyr)

[Mpari

[pami

ITpari

3000B’s13aHb Mepe/t
JIEPIKABOIO 1 COIlIaTbHUMHU
dbongamu

BinpaxyBanb Ha
COLIaJIbHI 3aX00H

BinpaxyBanb Ha corianbHi 3aX0AH

3000B’s13aHb 3 MOJATKIB 1
300piB

3000B’s13aHb 3 MOIATKIB 1 300piB

[H111 BUTpavaHHs

[H111 BUTpavaHHs

ButpauanHs Ha oruiaTy aBaHCIB

IHmi BUTpavanHs

Yucruii pyx KOoWTIB Big
onepaninHol AisuIbHOCTI

Yucruii pyx KOWTIB Big
onepaninHol AisIbHOCTI

YucTuii pyx KowTiB Bil onepauiiHoi
TiIIIBHOCTI

Il. YucTuii pyx komris
Bij iHBecTHIIIHHOL
IiIILHOCTI

I1. Pyx xowriB y
pe3yabTarti
inBecTHLITHOT
TiSITTBHOCTI

I1. Pyx xowriB y pe3yJabTarti
iHBecTHIIHHOI AiIILHOCTI

HanxomxeHHs Bix
1HBECTHUIIHHOT
IISTIBHOCTI

Hanxomkenns Bia peanizaiii:
(1HAaHCOBUX 1HBECTHUIIIN

HEO0OOPOTHHX aKTUBIB

HanxomkeHHs BiJl OTPUMAHHUX:
BIJICOTKIB

IUBIAEHIIB

HanxomkeHHs BiJ 1epUBaTUBIB

[HI11 HAAXOKEHHS

Burtpauanns Ha
1HBECTUIIIITHY AiSUTbHICTD

BurtpavanHs Ha IpUI0AHHS
(hiHaHCOBUX 1HBECTHUIIIH

HEOOOPOTHUX aKTHBIB

Bunnatu 3a JACpHBATHBAMU

[Hmi rarexi
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Yucruii pyx KOWTIB Big
inBecTHIiHHOL
MiJILHOCTI

Yucruii pyx KOWTIB BiJ iHBecTHHiTHOT
AiSJILHOCTI

1. YucTuii pyx komriB
Bia QpinancoBoi
JiSIJILHOCTI

II1. Pyx komriB y
pe3yiabTarti (piHaHCOBOI
MisIBHOCTI

II1. Pyx komriB y pe3yjabrari
(dinancoBoi AiaABHOCTI

HaxxowkeHHs Bij
(hiHaHCOBOI IiSTTLHOCTI

HanxomkeHus Bi;
BrnacHoro kamitany

OTpuMaHHA MMO3UK

[HI11 HAAXOJUKEHHS

Butpauanus Ha
(biHaHCOBY JiSUTbHICTH

Butpavanus na:
Bukyn BnacHUX akiiid

IloramnrenHs 1mo3uK

Crnaty IMBIICHIB

[Hmi urarexi

Yucrnii pyx KOWTIB BiJ
(pinancoBoi istJabLHOCTI

YucTuii pyx KOWTIB BiJ piHaHCOBOL
TiJILHOCTI

YucTnii pyx rpomioBHX
KOIITIB 32 3BiTHUI
nepioj

YuceTnii pyx rpomoBHx
KOIITIB 32 3BiTHUI
nepioj

YucTHnii pyx rpolIOBHX KOWITIB 32
3BITHHII nepioa

SaIMIIOK KOILITIB HA
MOYATOK POKY

SaIMIIOK KOIITIB HA
MIOYATOK POKY

3aIHIIOK KOIITIB HA TIOYAaTOK POKY

BrumB 3miHM BaIIOTHHX
KYpCiB Ha 3aJTUIIIOK
KOIIITIB

BrumB 3MiHM BaIIIOTHHX
KypCiB Ha 3aJTUIIOK
KOIIITIB

BrnuB 3MiHM BamIOTHUX KYPCiB Ha
3aJIMIIOK KOIITIB

3aJIMIIIOK KOIITIB Ha
KiHellb POKY

SaJIMIIOK KOIITIB Ha
KiHellb POKY

3aHIIOK KOUITIB HA KiHEIb POKY




