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AHOTAILA

3riIH0 3 JOCHIDKCHHSMH, TPOBEISHUMH AcoIialiero cepTudikoBaHUX
nochmigaukiB maxpaictBa (ACFE) ta wmikHapomHoro ayauTopcbkoro ¢ipMoro
PricewaterhouseCoopers (PWC) 3 «BeluKoi 4eTBIpKH», IIAXPAMCTBO € MOIIHPEHOIO
CYTTEBOIO MPOOJIEMOI0 AJisi MIANPHEMCTB SIK B YKpaiHi, Tak 1 B CBITI 3arajiom.
PisHOMaHITHI BUAM MIaXpaiicTBa MPHU3BOIATH A0 MITBIPAHUX (DIHAHCOBUX BTpaT
MIJIPUEMCTB, @ TaKOX Jy’K€ HEraTMBHO BIUIMBAIOTh HA JEP>KaBHHUM OIOJKET KpaiH
Yyepe3 3HUKEHHS CYM CIUTAYCeHUX MoAaTKiB. KpiM TOro HeraTHBHHM BILTUB BiT4yBalOTh
BJIACHUKH MIANPUEMCTB (30KpeMa akiliOHEpH) Ta MPaIliBHUKH, OCKUIBKH IIaxpaichKi
i 4yacTo TpU3BOAATH 10 OaHKpyTcTBa mianpueMctB. Ha croroani Hemae
ONTHUMAJIbHUX MPAKTHYHO 30PI€EHTOBAHUX METOJWK OIIHIOBAHHS PU3WKY BUHUKHCHHS
maxpaiictBa Ha mignpueMcTBi. CTaTUCTHYHI JaHI aHATITUYHUX JOCITIIKCHB
MIJITBEP/KYIOTh — KUIbKICTh BUMAJAKIB IIaXpaicTBa HaJalll 3pOCTa€ SK 1 MacuiTadu
(d1HaHCOBUX BTpaT BiJl HbOro. HasiBHI METOAMKHU OI[IHIOBaHHS SIKOCTI ayJAUTOPCHKHUX
JIOKa31B MalOTh HU3KY BaroMux HEAOJIKIB, SIKI MOXYTh MPHU3BECTH JI0 TOTO, IO
ayIUTOpPChbKa JIyMKa MpPO JOCTOBIPHICTH (hIHAHCOBOI 3BITHOCTI HE BIAMOBIIATUME
peanbHil cuTyallii Ha MiIMPUEMCTBI.

MeTtoro JOCHIIKEHHST € YAOCKOHAJIEHHS METOAUKHM 1eHTHdIKaIli Ta
OLIIHIOBAHHSI PU3MKY BUHUKHEHHS (PIHAHCOBOIO NIaXpaicTBa Ha MIANPUEMCTBAX,
YAOCKOHAJIEHHS METOJMKH OLIHIOBAHHS HAJIWHOCTI ayJUTOPCHKUX JOKa3iB, a TAKOXK
YAOCKOHAJIEHHS KpPUTEPIiB OLIHIOBAHHSA IHCTPYMEHTIB 3amoliraHHs (piHaHCOBOMY
IaXPAUCTBY.

[TocTaBneHna MeTa HAyKOBOTO JOCIIKEHHS, MOTpeOyBajia BUKOHAHHS 30KpeMa
TaKuX 3aBAaHb. JOCTIIUTU CYTh 1 YJIOCKOHAIUTH Kiacudikalio BUIIB (PiHAHCOBOTO
[1axpancTBa; YA0CKOHAIIUTA METOANKY OILIHIOBAHHS 3araJIbHOTO PU3UKY BUHUKHECHHS
miaxpaicTsa Ha MIANPUEMCTBI Ta PHU3MKY BHHUKHEHHS KOHKPETHHMX BHJIIB
maxpanchbKuX Jiid; YTOCKOHAIUTH KPUTEPIi pO3pI3HEHHS MIaxpaicTBa BiJ] MOMUIIOK;
YAOCKOHAJIUTU METOJIMKY OIIHIOBaHHS HAIIMHOCTI ayAMTOPCHKUX JIOKa3iB IMiJ Yac
aynuty (IHAHCOBOI 3BITHOCTI; PO3POOMTH KpHUTEPii OLIHIOBAaHHS 1HCTPYMEHTIB

3arnobiraHHss  (PiHAHCOBOMY IIAXpaiiCTBY [JIsi BUKOPHCTAHHS ayAUTOPCHKUMHU



dbipMamu, BiIAUIaMH BHYTPIIIHBOTO KOHTPOJIO MIAMPUEMCTB, KOHTPOJIIOYUMHU
opraHamu TOIIO.

O06’exTOM AOCTIIKEHHS € (PIHAHCOBE MIAXPaiiCTBO Ha MIAIPUEMCTBAX B pO3pi3i
mpoIieciB Horo 11eHTrdiKallii, olliHIOBaHHS Ta 3armooiranHs. [IpeameTom mociipKeHHS
€ HAyKOBO-TEOPETHYHI1 MiIX0/I1, METOAWYHI 1 IPAKTUYH1 ACTIEKTH OLIIHIOBAHHS PU3UKY
BUHUKHEHHS IaxpaiicTBa Ha MIANMPUEMCTBI, 1MEHTH(IKaAIli Mmaxpacbkux Aii Ta
3ano0iranHs ¢GiHAHCOBOMY IIaXpalCTBY Ha MiANPUEMCTBAX.

VY mpomeci HamMCaHHS HAyKOBOI pPOOOTHM 3aCTOCOBYBAJIUCH PI3HOMAHITHI
3arajJlJbHOHayKOBl Ta CHEIllaJbHI METOAM, SAKi 3a0e3meyuan 00’ €KTHUBHICTD,
IPYHTOBHICTh Ta BUCOKY SIKICTh HAYKOBOi HOBH3HHU, MPAKTUYHOI IIIHHOCTI, BACHOBKIB
Ta peKoMeHAalid. 30KpeMa, B 3aJeXKHOCTI BijJ 3aBJaHHS 3aCTOCOBYBAJIMCS Taki
METOJIH, SIK: aHaJl3, CHHTE3, CTPYKTYpH3allis, TPYIyBaHHS, y3araJbHEHHs, rpadiaHuii
Ta KOMITApaTUBHUM aHalli3, PO3paXyHKOBUI METO/I, METO/I EKOHOMIKO-MaTEMaTHUYHOTO
MOJICJIFOBAaHHS1, METOJIM CUCTEMHOI'O aHaJi3y Ta 1HIII.

Cepen pe3yabpTaTiB IOTO HAYKOBOT'O JOCHIIKCHHS € Kiacudikarlis BHIIIB
¢dbiHaHCOBOTO  IIaxpaicTBa, 3pydyHa IS 3aCTOCYBaHHS  ayAUTOpaMH  Ta
IpeJCTaBHUKAMU KOHTPOJIOIOYMX OpPraHiB, yJIOCKOHAJIEHA METOJUKa OLIHIOBAHHS
3arajJbHOr0 PHU3UMKY BHHHKHEHHS IIaxpaiicTBa Ha MIANPUEMCTBI Ta OLIIHIOBAHHS
PU3UKY BUHUKHEHHS KOHKPETHUX BHIIB IMaXpalChbKUX Ail. Y MHMX METOauKax
BPaxOBYIOThCSl 3arpO3M TaKUX i B po3pi3l PIBHIB yMPABIIHHS MIANMPUEMCTBOM, a
TAaKOX 1HCTUTYIIIHI OCOOJMBOCTI MIAMPUEMCTBA, BIUIMB MAakKpo 1 TI00aIbHOrO
CepeZoBHI TOIIO. TakoXK BaXKJIMBE 3HAYEHHS Ma€ yJIOCKOHAJEHA HAaMHU METOJIMKa
OIIIHIOBAHHSI ayJUTOPCHKUX JOKa3iB B pO3pi3i 03HAK iX KiIacu(ikalli Ta yJOCKOHAICHI
KpUTEpli OLIHIOBAHHS I1HCTPYMEHTIB 3amoOiraHHs (iHAHCOBOMY IIaxXpailcTBYy Ha
IIITPUEMCTBAX.

HaykoBa po0oTa ckiagaeTbcsi 3 aHOTalli, 3MICTy, BCTYIy, TPbOX PO3ILIIB,
cnucky Bukopuctanux mkepen ta 30 gonatkiB. OCHOBHUI TEKCT HAyKOBOi POOOTH

ctanoBUTh 30 cTopiHOK. CIIMCOK BUKOPUCTAHUX JKEpel MICTUTH 41 mxepero.
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BCTYII

AKTYyaJbHICTh TeMU AoCaiakeHHs. [ 1obami3aiitai mporecu y ¢piHaHCOBIN Ta
1HIMX cdepax AISUIBHOCTI MIBUAKO MOIIMPIOIOTHCS, BUKOPUCTAHHS 1H(POpMAIITHIX
TEXHOJIOT1H y (DI HAHCOBHUX OIepallisiX CTa€ BCE OLIbIIT aKTUBHIIINM, 1110 IPU3BOIUTH J0
MOSIBU HOBHUX M Monu@ikaiii iCHYIOUHMX BHAIB Ta cxeM (hIHAHCOBOIO MIaxpaiicTBa.
Tomy, HeoOXigHO OinbIe yBaru NPUIUIATH JOCHIHKEHHIO PI3HUX AaCIEKTIiB
¢diHaHCOBOTO MIaxpaicTBa, 30KpeMa cucTemarusaiii Woro BuiiB. Ha Hamry aymky,
ChOTOJHI TAaKOX BIJACYTHIM ONTUMaJIbHUN MEXaHI3M PO3PI3HEHHS IIaxpancTBa Bij
MTOMWJIKH, 10 € BAXKJIMBUM 3aBJIaHHSIM 30KpeMa i 1111 yac ayauTy piHaHCOBOI 3BITHOCTI
HIIPUEMCTBA. B aymuTopChKiil MpakTUIll 3aIMIIAI0THCS HEBUPIIIEHUMU METOIUYHI
npobiemMu ieHTU(IKalii Ta OI[IHIOBAaHHS 3arajJlbHOr0 pPHU3UKY BUHUKHEHHS
miaxpaiicTBa Ha MIJNPUEMCTBI Ta PU3HMKIB BUHUKHEHHS KOHKPETHOTO BHUIY
maxpanucbKuX Aii. 30KpeMa HeJA0CTaTHbO BPAaXOBYETHCS BIUIMB Ha 11 PU3UKH yMOB
MakKpo 1 rja00ajJbHOrO CepeIoBUI, CTaHy Taiy3l B K (PYHKIIOHY€E MIIMTPUEMCTBO 1
HOTO THCTUTYIINHUX 0COOTUBOCTEN.

Takok Ha CbOrOAHI B HAyKOBIM JITEparypli Majlo yBard MNPUIUISETHCS
METO/IMKAM OI[IHIOBAHHS HAJIMHOCTI ayAMTOPCHKUX JOKa3iB MiJ 4Yac BHUSBJICHHS
maxpaicbkux Al Ha mignpueMmctBax. KpiM TOro, Majao yBarm Ha ChOTOJHI
NPUALIAETECS  PO3POOJIEHHIO KpPUTEPIiB  BUOOPY ONTUMAIBHUX 1HCTPYMEHTIB
3armo0iraHHs (piHAHCOBOMY IIIaXpalCTBY Ha MIANPHEMCTBAX. BiJCyTHICTH Takux
KpUTEPIiB TMEpelKokKae (POpMyBaHHIO KOMIUIEKCHUX MpOrpaM 3arno0iraHHs
MaxpaiChbKUM JisIM Ha BITYU3HSIHUX I1IIPHEMCTBAX.

Mera i 3aBaaHHA [0c/igxkeHHsA. Mera HaykoBoi poOOTH ToJsirae B
YAOCKOHAJIEHHI ~METOJUKHU OLIHIOBaHHA pU3MKY BHUHHUKHEHHS (IHAHCOBOIO
maxpaicTBa Ha MIANPUEMCTBAX, BIOCKOHAJIEHHI MeEXaHI3My  ileHTUdiKaIi
maxpaicbKuxX i M1 4Yac 30BHINIHBOTO YW BHYTPIIIHBOTO ayJIuTy, po3pooii
KpUTEPIiB OIIHIOBAHHS 1HCTPYMEHTapito 3arnobiranHs (iHAHCOBOMY IIaXpalCTBY Ha
M ITPUEMCTBAX.

JInst TOCATHEHHS METH B HAyKOBIiH poOOTI OyJi0 MOCTAaBICHO HU3KY 3aBJaHb,

30KpeMa: IOCHIIUTH CyTh (PiHAHCOBOTO IIaXpaiicTBa Ta yAOCKOHAIUTH KIacH(iKalliio



HOro BUJIIB; BUOKPEMHUTH OCHOBHI KPUTEPIi PO3PI3HEHHS IIaxpaicTBa BiJl MOMUJIKH;
BUOKPEMUTH OCHOBHI YMHHUKH, 1110 BIUIUBAIOTH HA 30UIbIIECHHS PU3UKY BUHUKHEHHS
HIaxpaicTBa Ha MiAIPUEMCTBI; YIOCKOHATTUTH METOIMKY 11eHTU(IKaLl] axpaichbKux
N Ha MIIIPUEMCTBAX; YJOCKOHAIMTH METOJUKY OI[IHIOBAHHS 3arajibHOTO PU3UKY
BUHUKHEHHS IIaxpaicTBa Ha MIAMPUEMCTBI; YIOCKOHAIUTH METOIUKY OIIHIOBAHHS
pPU3HKIB BUHUKHECHHS KOHKPETHUX BHJIIB IIaXpalCTBa; YIOCKOHAIMTH METOIUKY
OIIHIOBAHHS HAJIMHOCTI ayJUTOPCHKHUX JIOKa31B 1]l YaCc BHUSBJICHHS IIaXxpaiicTBa Ha
MIJNPUEMCTBI; JAOCIIIUTH BUIM HETATUBHUX HACIJKIB BIJ IIAXpaWChKUX 1M ISt
JISJIBHOCT1  TMIJANPUEMCTBA; JOCHIIUTH 3JICKHICTh KUIBKOCTI JIOJATKOBUX Ta
MOAM(IKOBAHUX ayTUTOPCHKUX MPOIEAYDP, HEOOX1THUX JIJIs1 BUSBJICHHS IAXPANCHKUX
T, B1J HU3KW YMHHHKIB, CUCTEMATU3yBaTU ayJUTOPCHKI MPOLEIypH, HEOOXI1IHI 10
3aCTOCYBaHHS SIKIIO BHUSBICHO 3HAYHUNA PUBMK BUHUKHEHHS IIaxpalicTBa Ha
MINPUEMCTBI; TOCTIUTH CTaH 1 TeHACHIIT ()1HAHCOBOTO IIaxpaiicTBa B YKpaiHi Ta B
CBITOBOMY MacimiTali; JOCHIAUTH 1HCTPYMEHTH 3amoOiraHHs Ta BUSBIICHHS
¢dbiHaHCOBOTrO mIaxpaicTBa B YKpaiHi Ta CBITI 3arajioM; JOCTIAUTH MOXJIHBOCTI
BUKOPUCTAHHS Ha BITYM3HSIHUX TMIJNPUEMCTBAX 3apyODKHOrO JOCBIAY 010
3anmo0iranHs (piHAHCOBOMY IIaXpaiCTBY; YJAOCKOHAIUTH KpPHUTEPIi OIIHIOBAHHS
IHCTPYMEHTIB 3amnoOiraHHsi (piHAaHCOBOMY IIaXpaicTBy Ha MIANpUEMCTBaX. Bci
BUIII€3a3HAUYCH] 3aBAaHHs 0yJI0 BUKOHAHO B 11l HAYKOBIM poOOTi, @ METY JIOCATHYTO.

006’exToM aociakeHHs € iHAHCOBE MIAXPaNUCTBO HA MIANPUEMCTBAX B PO3Pi3i
HOT0 eJIeMEHTIB, YUHHUKIB BIUIMBY, 1HCTPYMEHTApIIO 1JIeHTU(]IKalli, OL[IHIOBAHHS,
3armoOiraHHs.

IIpenmeroM aocaiIKeHHSI € HAYKOBO-TEOPETHYHI MiAXOAM, METOAWYHI 1
MPaKTUYHI aCMEeKTH OLIIHIOBAHHS PU3UKY BUHHKHEHHS (DIHAHCOBOIO IIAaxpaiicTBa Ha
MIIPUEMCTBAX, 1ACHTH(IKAMIT MaXpalChKUX NI i dYac 30BHINIHBOTO Ta
BHYTPIIIHBOTO ayAUTY, 3aM00iraHHs (iHaHCOBOMY IIAXPaiiCTBY HA MiANPUEMCTBAX.

Metoau nochaigkennsi. i1 AOCSITHEHHS MeETH HaykoBoi poOoTu Oyio
3aCTOCOBAHO PI3HOMAHITHI 3araJilbHOHAYKOBI Ta CHEI[laJIbHI METOIN JOCTIIKEHHS, SIK1
3a0e3reuniim 00’ €KTUBHICTh, TPYHTOBHICTh Ta BHUCOKY SKICTh C(OPMYJIbOBaHUX Y

poOOTI HAayKOBOi HOBHW3HHW, MPAKTUYHOI I[IHHOCTI, BHCHOBKIB Ta PEKOMEHIAIIN.



3acTOCOBYBAJIMCh 30KpEeMa TaKi METOJIM: aHali3y 1 CHUHTE3y — ISl YJIOCKOHAJIEHHS
KaTerOpi1HHO-TIOHATIMHOTO arapary CTOCOBHO (DIHAHCOBOTO IaxpaicTrBa 1 HOro
PI3HOBUIB; CTPYKTYpH3allli Ta PyIIyBaHHs — JIJIsl CHCTEMaTH3allii BUA1B, YUHHHUKIB Ta
HACJIJKIB IIaxpaiicTBa, BHOKPEMJICHHS KpHUTEpliB iAeHTU(IKaIl I1axpaicTsa,
croco0iB il IHCTpyMEHTapito 3anmo0iraHHs HOro MmosBi Ha MANPUEMCTBI; TpadiyHuil —
st MoOyoBU  TpadiyHMX 300pakeHbh Ta HAOYHOI JAEMOHCTpaIlii OTPUMaHHX
pe3yJbTaTiB; KOMMApaTUBHOTO aHamizy — JJs  JOCHIDKEHHS  MOKIJIUBOCTI
BUKOPUCTaHHA 3apyO1’)KHOTO JOCBIAY IIOAO 3amo0iraHHsd (piHaHCOBOMY LIAXpaiCTBY
Ha mianpueMmcTBax. Ilin ywac mociimkeHHs pU3HKIB (PiHAHCOBOrO IIaxpancTBa Ha
HIIPUEMCTBAX, YIOCKOHAJICHHS Kiacudikaiii BUIIB (IHAHCOBOTO IIAaxpaiicTBa Ta
BUSIBJICHHSI OCHOBHUX YMHHUKIB, SIK1 BIUTUBAIOTh HA 30JIBIICHHS PU3UKY BUHUKHECHHS
nraxpaicTBa BUKOPUCTAHO aHATITUYHUM METOJI. 32 TOMOMOT0I0 EMITIPUYHOTO METOTY
JOCHIIKEHO O3HAKM MOXJIMBOI HASBHOCTI IIaxXpaicTBa Ha MIANPUEMCTBI Ta €Tamu
1AeHTU(IKaLI] MaxpaCbKUX J1i, po3po0JeHO METOANKY OLIHIOBAHHS PIBHSI PU3HKIB
BUHUKHEHHS IIaXpaiCcTBa Ha MIAMPUEMCTBI Ta AITOPUTM OI[IHIOBAHHS PIBHSA PU3UKY
miaxpaicTBa 1 BUABICHHS IIaxpauchbkux Mid. [ns po3poOku ¢opmys OIIHIOBaHHS
3arajbHOTO PiBHS PU3UKY IIaXpaiicTBa HA MAIMPUEMCTBI Ta PIBHS pU3UKY BUHUKHECHHSI
KOHKPETHUX BUJIB IIAXPaCTB, PIBHS HAIIMHOCTI KOHKPETHUX ayIUTOPCHKUX J0Ka31B
BUKOPHCTAaHO pO3PAXyHKOBHMM METOA 1 METOJl EKOHOMIKO-MaTeMaTHYHOTO
MozentoBaHHs. OCHOBHI BUCHOBKU C(HOPMYJIbOBAHO HAa OCHOBI METO[[IB CUCTEMHOTO
aHajizy, y3arajJbHEHHS TOIIIO.

HaykoBa HOBHM3HAa OTPUMAHMX Ppe3YJbTATIiB AOCHIIKeHHs. Y Tporeci
HAYKOBOT'O JOCHIIKEHHS OTPUMAHO pe3yNbTaTH, SIKI MICTSITh HAyKOBY HOBH3HY,
XapaKTepU3yITh OCOOMCTHI BHECOK aBTOPA 1 MOJIATAIOTh Y HACTYITHOMY:

- yAOCKOHaJIeHO Kiacu@ikaiito BUAIB (PiHAHCOBOTO IIaxpaicTBa, sKi
OB’ sI3aH1 3 MIANPUEMCTBAMH, 3pOOUBIIH 1i 3pYUHOIO JIJISl 3aCTOCYBAHHS Ay IUTOPAMHU
M1 9ac 3A1MCHEHHS ayIUTy, 30KpeMa Jijisg GOpMyBaHHS KOAY PI3HOBHUJIIB BUSBICHUX
BU/IIB IIAXPANCTBA JIJIs TIBUIIEHHS e(DEKTUBHOCTI iX NETATBHINIOTO AOCITIHKCHHS,

- YAOCKOHAJIEHO METOJUKY OIL[IHIOBAHHS 3arajJlbHOr0 PU3UKY BUHUKHEHHS

¢biHaHCOBOTO TIaxpalWcTBa Ha MIANPUEMCTBI, 30KpeMa BpaxyBaBIIU 3arpo3d



axpaChbKUX M1l B po3pi3i PiBHIB YIPABIIHCHKOTO NEPCOHATY Ta THX, KOTO HAJIJIEHO
HAaWBUIIIUMH TIOBHOBAXKCHHSIMM, IPAIlIBHUKIB PI3HUX TMIAPO3JAUIIB IMANPUEMCTBA,
KOHTPAreHTiB, a TAKOK 3Ba)KAIOYU HA IHCTUTYLIHHI OCOOIMBOCTI MiAMPUEMCTBA 1 CTaH
HOTO JIsIIBHOCTI, MAKPO Ta IJ100aIbHOTO CEPEIOBHIII;

- YAOCKOHAJICHO KpUTEPii PO3PI3HEHHS MaxpaicTBa BiJl TMOMMJIOK, IO
JaCTh 3MOTY MIABUIIUTH JOCTOBIPHICTh ayJUTOPCHKOI JYMKH B IMPOLIEC] CKIIATaHHS
ayJIMTOPCHKOTO 3BITY;

- PO3p0o0IECHO METOAMUKY OIIHIOBAHHS PU3UKY BHHHKHEHHS KOHKPETHOTO
BU/Ty IIIaXpaicTBa Ha MIAMPUEMCTBI, SIKa J1a€ 3MOTY 30KpeMa BpaxyBaTh MOTHUB UM TUCK
70 3A1MCHEHHS KOHKPETHUX IaXpalChKUX id, CHPUATIUBICT MOMIMBOCTEH iXx
3MIMCHEHHS. HAa MIJIPUEMCTBI, aKTHUBHICTh JIOTIYHOTO BHIIPABIOBYBAaHHS TakKuX A1d
PI3HUMHU OOCTaBUHAMHM Ta MPUINHAMU;

- YAOCKOHAJIEHO METOJMKY OIIHIOBAaHHS HAAIMHOCTI ayJIUTOPCHKUX
JIOKa31B B pO3pi31 03HAK iX, BIIOCKOHAJIEHOI HaMU, KJlacu(iKallii;

- YAOCKOHAJIEHO KpUTEpli OIlIHIOBaHHA 1HCTPYMEHTIB 3aroOiraHHs
1axpancTBy Ha MiANPUEMCTBI.

I[IpakTuyHe 3HA4YeHHH oOJep:KAHUX pe3yJbTariB. OTpuMaHi B HAyKOBIA
poOOTI pe3ylbTaTH MAalOTh BAXKJIUBY MPAKTUYHY I[IHHICTh, OCKIJIBKH MOXYTb
BUKOPUCTOBYBAaTUCh SIK HE3QJIEKHUMM, TAaK 1 BHYTPIIIHIMHA ayJIUTOpaMH s
MIJBUIICHHS €()EKTUBHOCTI ayAuTy IISJIBHOCTI MIAMPUEMCTBA, 30KpeMa B YacCTHHI
BUSIBJICHHS (DIHAHCOBOTO IIaXpaicTBa y CyO’€KTIB MIANPUEMHUIIBKOT ISIIBHOCTI.
Takox pe3ysibTaTH i€l HayKOBOT POOOTH MalOTh MPAKTHYHY IIHHICTH JJIs BJIACHUKIB
1 BIIIUTIB BHYTPIITHROTO KOHTPOJIO MiAMPUEMCTB, IO 3MIHCHIOIOTH OYyJb-Ki BUIU
TUSTBHOCTI, 30KpeMa Il OLIHIOBAaHHS PHU3UKY BHUSBIICHHS IIaxpaicTBa, HOro
imenTudikarii 1 3anobiranas. KopucHumu pe3ynbratu OyayTh TAaKOXK IS JepKaBHUX
KOHTpotoruux opratis, 3okpema JJACY, BEBY, HNIICY. Cepen mianpueMcTB, sKi
BIIPOBAJAWIM B CBOI MPAKTUYHY [ISJIBHICTh pPe3yJbTaTH MOI0 HayKOBOIO
nocmimxeHus, € AD «Ykp3axigAynut», T30B «Koncantunr @.C.» (Jlogarku 111, LIT).

Amnpobanisi pe3yabTaTiB HAyKOBOro ocijimxxkeHHsi. OCHOBHI pe3yjbTaTu

FOTO HAyKOBOTO JIOCIIUKEHHS MPOWIUIM ampoOaiilo Ha MIAOpUEMCTBAX Ta Ha



MIDKHApOJHHUX HayKoBO-mpakTHUHUX KoHpepeHmisx (VII MiknapoaHa HayKoOBO-
npakTHuHa KoHpepeniis «Progressive research in the modern world» (M. Bocron,
2023 p.); MbkHapoaHa HaykoBo-TipakTuyHa KoH(pepeniis «IIpoGremu Ta
MIEPCIIEKTUBHU PO3BUTKY HAyKH, OCBITH, TEXHOJIOTIH Ta cycnuibcTBa B XXI CTOMITTI»
(m. bina Ilepksa, 2023 p.)). Takox pe3yibTaTH JOCITIIKEHHS BUKOPHCTOBYBAIHCH Y
HarmionansHOMY yHIBepcuTeTi «JIbBIBChKA TOMITEXHIKA» TMiJA Yac BUKJIAJTaHHS
JTUCHUTUTIH «AynuTy, «CynoBo-0OyXraiaTepcbka eKClepTru3a» Ha piBHI OakajaBpaty 3a
cnemianbHicTIO 071 «OOMK 1 OnmojaTKyBaHHS» Ta JUCHUILIIHM «Oprasizamisa i
METO/IMKa ayIUTY» Ha PiBHI MarictpaTypu 3a crnemianbHicTio 071 (Jomarok 10O).
IMyouaikanii. Pe3ynbratu HayKOBOTO JOCIIKEHHSI BUCBITJICHI Y / HAYKOBHUX
npaisix, B TOMy YuCii: 4 cTaTTAX y HAyKOBUX (paXxOBHX BUJAHHAX YKpaiHu; 1 ctarTi B
HAYKOBOMY BHJIaHHI, II[0 BXOJUTh 30KpeMa B MiXKHAPOIHY HayKOMETpUIHY 0a3y Index
Copernicus; 2 myOmikamisx B MaTepiajlax MDKHAPOJHUX HAyKOBO-TIPAKTUYHUX

KOH(epeH L.



PO311J 1
TEOPETUKO-METOAUYHI ACIIEKTU ®IHAHCOBOT'O
IITAXPAMICTBA TA MOI'O LIEHTU®IKALII

1.1. Cyrtb, Buau Ta Kputepii iteHTudikanii maxpaiictBa Ha niAnpueMcTBI

3 mpakTukd €BpPONEHCHKOr0 CyAy ayauTopiB (BUIIMM OpraH Aep KaBHOTO
¢inancoBoro koHTpomo B €C) yci BUABIEHHI MOPYUICHHS Y XOJi NEpPeBIpKU
(Ghi1HaHCOBOT 3BITHOCTI MOAUISIIOTHCS Ha: MOPYIIEHHs, SIKI MalOTh O3HAKU yMHUCTy (iX
0e3nocepeHbO BITHOCATH JO IIaxpaicTBa) Ta 1HII MOPYIICHHS (HEHABMUCHI
HecBigomi momuiku) [1, ¢. 46]. Ha nHamry aymKy, ChOTOJIHI BIACYTHIH €qUHUMN
ONTUMAJBLHUM TiJX1J Yy BCTAHOBJICHHI HAaBMHCHOCTI a00 HEHaBMHCHOCTI diH, IO
IIPU3BEJIN 10 BUKPUBJIEHb Y 3BITHOCTI. MU BBa)Xaemo, 1110 PO3PI3HEHHSI TOMUWIKH Bij
maxpaicTBa € BaXJIMBUM 3aBJIaHHAM Y XOJA1 ayJauTy, a/pke SKIIo € (PakTh 4Yu
0OCTaBHHM, SIKI MOXYTh CBIAYATH MPO HAABHICTh IIAXPaWCTBa, TO ayJIUTOPOBI
NOTPIOHO JeTaNbHIIIe TPOayMaTH METOAM Ta MPOLEAYPH ayJAUTOPCHKOI MEPEBIPKH,
TOMYy III0 BIH HECe BIAMOBIIAIBHICTh 30KpeMa i 3a MPaBUIBHICTh 3/IMCHEHHX
ayJTUTOPCHKUX TMPOIIEITYP.

3rizHo MixHapoaHoro crangapty ayauty (MCA) 240, maxpaiicTBO — e
HaBMHUCHA Jis1 OJiHI€E] ocoOu abo KUIBKOX OCI0, SIKI HajekaTh JI0 YNPaBIIHCHKOTO
NepcoHaly, TUX, KOTO HaJIJIEHO HAMBUIIIUMU TTOBHOBAXEHHSIMH, 1HIIINX MPallIBHUKIB
abo TpeTiX CTOpIH 13 3aCTOCYBaHHSM OMAaHU JIJIi OTPUMaHHS HEMPaBOMIpPHOI abo
HE3aKOHHOI BUTOJU. Y BITYM3HSHOMY 3aKOHOJABCTBI, 30Kpema B KpuMiHalibHOMY
KOJieKCcl YKpaiHu, MIaxpaicTBO II€ 30KpeMa 3aBOJIOJIHHSA YYyXXUM MaWHOM abo
npu0aHHs [MpaBa Ha MaHO MUITXOM 0OMaHy YH 3JI0BKHUBaHHS 10Biporo [2]. OTxke, K
0aurMMO BU3HAYEHHS TEPMIHY «ILIaXpacTBay CX0KE€ B MIKHAPOJHOMY 1 BITYM3HSIHOMY
3aKOHOJIaBCTBAaX, a/PKe MOTHBOM MOrO0 BUMHEHHS € OTPUMaHHSA HE3aKOHHOI abo
HEMPaBOMIPHOI BUTOJY, @ HE3MIHHUM IHCTPYMEHTOM JJisi LbOIO € 3aCTOCYBAaHHS
OMaHUW B Tiil uM 1HIK opmi. [Ipore, Ha Hamy AymMKy, BUIll€3a3HAYCHI BU3HAYCHHS
maxpaicTBa HE € TOBHUMH, OCKUIBKM Y HHUX HE BPAXOBYETHCS, M0 MPUIHHOIO
BUMHEHHS IIaXpaliCbKuX ik Moxke Oytu ¥ mpumyc. Y KpuminaabHOMYy KOJEKCl

YkpaiHu po3MEKOBAHO CTATTI MIOAO BIAMOBIAAIBHOCTI 3a yXWJIEHHS BiJ] CIUIATH
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MOJATKIB Ta 32 BYAMHEHHS 1IaxpaiicTBa. MU BBaXXaeMoO, 1110 YHUKHEHHSI ONI0JIaTKYBaHHS
CJIJI BIIHOCUTU JO MIAXPANChKUX i, OCKUIbKM HOTO METOI TeX € OTPUMaHHSA
HE3aKOHHOI BHWTOJIM BHACIHIJIOK HEMpaBOMIpHUX i Ta oOmany. [lommnka — 1€
HEHAaBMHCHE BHMKPHUBICHHS y (PIHAHCOBIM 3BITHOCTI, BKJIIOYAIOYM IPOINYCK CYMH,
HEIMOBHE PO3KPHUTTs iHPopMarllii Tomro. BianoBigaibHICTh 3a BUSBICHHS BUKPUBJICHHS
1 BU3HAYEHHS TOTO, 10 BIAMOBITHE BUKPUBIICHHS € IIaxXpaiicTBOM a00 MOMIIIKOIO HECe
aynurtop. BinoBianbHICTh 32 BUNHEHHS IIaXpaiicTBa a00 MOMUIIOK TTOKJIAa€ThCs Ha
BUHHHX OCI0 1 Ha KE€pPIBHULTBO MmiAnpueMcTBa. OTKe, 3aJ€XHO B TPyl CyO’ €KTIB,
3aJIy4eHHUX JI0 BUMHEHHS IIaXpaChbKUX 1 MOXHA, BUJIJIUTH CIM X OCHOBHHUX THIIIB
(Honatok A, puc. A.1). Baxxausi acriekTd mo0 Kateropii «iHaHCOBE IIaxpaiCcTBO

HaBeneHl y Jlogatky A (tabxa. A.l). Ilpu po3pi3HeHH1 maxpaicTBa BiJl HOMUIIKH, M1

yac ayauTy (IHAHCOBOI 3BITHOCTI MIJNPUEMCTBA, BapTO BUKOPUCTOBYBATH

3aIpOIIOHOBAaHI HAMU OCHOBHI KpuTepii (Tad. 1.1).

Tabnuys 1.1

OcHOBHI KpuTepii po3pi3HEeHHA AXPAUCTBA Bil IOMMWJIKH

Kpurepii

CyTb KpUTEpIiB

CyTTeBICTh  BUSABIEHUX
BHUKPHUBIICHb

BigmoBimHo 10 MCA 320 «CyTTeBiCTh NpU IUIaHYBaHHI Ta
MIPOBEICHHI ayIUTy» BUKPHUBIEHHS BBaXAlOTbCA CYTTEBUMH <(GIKIIO
OOI'PYHTOBAHO OYIKY€ThCS, IO BOHU, OKPEMO a00 B CYKYITHOCTI, MOXXYTb
BIJIMHYTH Ha €KOHOMIUHI PIllIEHHS! KOPUCTYBauiB, SIKI IPUHMalOThCs Ha
OCHOBI1 (piHaHCOBOI 3BITHOCTI» [5]. Sk mpaBuUi0 MOpYyIIEHHS 0€3 O3HaK
YMHCIY HE € CyTTEBUMH, CaM€ TOMY Ba)KJIMBO BU3HAYHTH, SIKUM BILTHB
MaTHMe TIOPYIICHHS Ha DIMIEHHS, MI0 NMPHAMAIOTHCS KOPUCTYBadaMHU
(iHaHCOBOT 3BITHOCTI.

CucreMaTU4yHICTb
BHUKPHBIICHb

CuctemMaTuHi BUSBIECHI BHUKPUBICHHS B OOJIKYy Ta (iHAHCOBIH
3BITHOCTI 3 OUIBILIOI MMOBIPHICTIO MOXYTh CBITYMTH IPO HASBHICTbH
raxpaiicTsa Ha TiANPUEMCTBI.

Xapaktep (cmerudika)
BUSIBJICHUX BUKPUBJIEHb

SIKI10 MPUYMHOI BUKPUBJIEHb (PIHAHCOBOI 3BITHOCTI € NOMYILIECHHS
TeXHI4YHOT a00 apu(pMeTHUHOT TOMUIIKU B 3aMKcax 0OJIKOBHUX JAaHUX a0
BUTIAJIKOBAN TIPOMYCK JESKAX JaHWX 3 TIEBHUX JIOKYMEHTiB, a0o
BiIOOpa)KeHHs omepalliii 6e3 4aCTKOBOTO PO3KPUTTS IXHBOT'O 3MICTY, TO
3/1e01TBIIOTO TaKi BUKPUBIEHHS Oy1yTh BBaXKaTHCh MOMIIIKaMu. Takox
BAXJIMBO BpaxyBaTH sSKHX cTaTed (piHAHCOBOi 3BITHOCTI CTOCYIOTBHCS
BUSIBJICHI BUKPHBICHHsS. Bumanku maxpaiicTBa dYacTillle CTOCYIOTBHCS
JIKBITHUX AaKTUBIB. BaximBo 3BEepHYTH yBary Ha KOMIUIEKCHICTh
BUKPHBIIEHB, SIKa YaCTO € 03HAKOIO HAsIBHOCTI IIaXPalChbKUX Jiil.

HasBHicTh MOTHBY 4YmM
TUCKY aJICKBaTHOTO SIK
pPIBHIO YINpaBiHHA Ha
SKOMY OyJ0 JOMYyIICHO

BukpuBnenHs, cnpuuMHEHI IiAMH 4Yd OE3MISUIBHICTIO HA BHUIIUX
YIPaBIIHCBKUX PIBHAX 3 OLIBIIOI0 WMOBIPHICTIO MOXKYTh CBITUUTH, IO
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MOSIBY BUKPHUBJICHHS, TaK
1 rpymi cy0’€eKTiB

MPUYMHOIO IIMX BIIXHWJIEHb € IIAaXpalChKi il 3 METOK OTPHUMAaHHS
HE3aKOHHUX BUTOJI.

HiANPUEMCTBA YU TPETIiX
0ci0 10 BUKPUBJICHb

MPUYETHUX JO TOSBH
BUKPUBIICHHS

CraBiienns HeoOxigHO BHM3HAUMTH SIK YIPABIIHCHKUI TIEPCOHANl pearye Ha
YIPaBIiHCHKOTO MIPOBEJICHHS ayAUTOPCHKOI MEPEeBIpKH, HA PU3UKH 3HAYHUX BUKPUBJIICHD
nepconaiy, 1HIIMX YHACIIOK IIaxpaiicTBa, HAa BHSBJICHI ayJIUTOPOM BUKPHBIICHHS, IO
PaLiBHAKIB MICTHUTh (DiIHAHCOBA 3BITHICTh, @ TAKOK UM HAJAE TIEPCOHAI MIAMPUEMCTBA

HEOOXI/IHI ayJIUTOPY MOKYMEHTH, BIAMOBIAI Ha 3amuTaHHSA MiA dYac
ayJUTOPCHKOI TepeBipku. SIKmo, 1T0 MNpHUKIAAy, YHIPaBIiHCHKHMA
MEPCOHAJ O BUSBJICHHS ayAUTOPOM (DaKTiB HE3aKOHHUX Miid, 3HAB 1 HE
MOBIZIOMMB MpPO HHUX, TO BUHHUKAIOTh CYMHIBH IIOJAO JOBIpH [0
aJMiHICTpaIii TANPUEMCTBA 1 30UIBLIYETHCS PU3UK TOTO, [0 TPUYUHOIO
BHHHUKHECHHSI BUKPHBIICHD € IaXpaiChKi Jii KePIBHUIITBA ITiAMPHUEMCTBA.

HasBHicTh 00cTaBUH 200
YUHHUKIB, SIK1
301IBIIYIOTh PU3UK
BUHUKHEHHS [IaxXpaicTBa
Ha MiITPHEMCTBI

Skio Ha miANPUEMCTBI HasBHI OOCTAaBUHHU Ta IMIJIXOJIH, K1 CIPUSIIOTH
PO3KpaJaHHIO  aKTHBIB, TMPOBEACHHIO CYMHIBHUX omepaiiii 3
HEHQIIMHAMH KOTpPareHTaMH TOMIO, TO BEJIUKAa WMOBIPHICThH, IO IIC
HaBMHCHO CTBOPEHI YMOBH JUIsl 3A1IMCHEHHS IaXPaChbKUX JIiH.

Licepeno: cghopmosano aeémopom

3a3HaynMMoO, 10 MIAXPaChbKI CXEMH 3a3HAIOTh MOCTIHHOTO MOAM(IKYBaHHS

BHACJIIIOK 3MIHU CIOCO0IB OOpOTHOM 3 HUMHU Ta 3MIHM 3aKOHOJIABCTBA. ToMy IS

3pY4YHOCTI aHali3y HEOOXIJHO 3rpymyBaTH OCHOBHI CXEMM IIaXpauWChKUX Ol 3a

MeBHUMU O3HAKaMU. 37e01IbIIOTO JIJIsi CUCTEMaTHh3allii BUJIB Ta TUIIIB IIaXpaiCTB 3a

OCHOBY Opajy 1HCTPYMEHTH 3a JOTIOMOTOI0 SKHX BOHHU pealli3ylOThCs. Acolriamis

ceprudikoBanux ¢axiBuiB 3 posciiayBanHs maxpaiictBa (ACFE) y mocnimkenHi

«Report to the Nations» [6], mpoBeneHOMy 3a pe3yiabTatramu 2020 poKy, BHOKPEMITIOE

HaWIMOMIMPEHIII BUIM IAXpalCcTBa, M0 SKUX BIJIHOCHUTH: IPUBIIACHCHHS aKTHUBIB,

KOpYIIIifo Ta paybcudikaiito ¢pinancoBoi 3BiTHOCTI (puc. 1.1).
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M [pUBNACHEHHA aKTUBIB
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9,6 10 10

2016 p. 2018 p. 2020 p.

BigcoToK iHUunAeHTiB, %

Kopynuis ®anbcmdikaia GiHaHCOBOT 3BITHOCTI

Puc. 1.1. HalinmommpeHinn BUIM IaxpaicTBa B OpraHizalisax
Jicepeno: cghopmosano asmopom na ocrosi oxcepen [6, 7 ma 8]
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Otmxe, gk 0auyuMo 3 BHIIEHaBeAeHOI giarpamu, mnpoTsrom 2016-2020 pp.
KUTBKICTh 1HITUJICHTIB, 32 HABEJICHUMH BUJIaMH IIaXpaiicTBa y CBITI, € CTAJIOK0 1 Maiike
HE 3MIHIOBAJIACs, OKPIM KOPYIIIii, BIICOTOK IHIMACHTIB sIKO1 301MbIHMBCS Ha 7,6% y
2020 p. mopiBHsHO 3 2016 p. [IpuBnacHeHHS aKTUBIB € HAUTIOIUPEHIIIUM P13HOBUIOM
IaxpancTBa, IpoTe B CEPETHHOMY HalMEHIII BTpaTOMICTKUM (86% BUMNAAKIB, CEpPEIHI
¢inancosi BTpatu ctanoBisATh 100 000$), B TOM yac sk maxpaiicbki Jii, OB’ s3aHi 3
danbcudikamiero (piHaHCOBOI 3BITHOCTI, € HAWMEHIN IOIIMPEHUMHU, IIPOTE B
CepeIHbOMY 3 HalOLIbIIMMU (PIHAHCOBUMH BUKpUBIIEHHAMHU (10% BHUMankiB, cepenHi
BTpaTH cTaHoBIATH 593 0003) [9].

3a nanumu BcecBITHROTO AOCTIHPKEHHS €KOHOMIYHUX 3JI0UYHMHIB Ta IIaXpaicTBa,
nposeneHoro y 2020 porui kommanieto «PricewaterhouseCoopers» ([Jonarok b, puc.
b.1), Oimpmia yactuHa (51%) yKpalHCBKMX MIANPHEMCTB IMOCTPKIAIN  BiJ
€KOHOMIYHMX 3JIOYMHIB Ta IIaxpaicTBa 1 1ei MOKa3HUK 3pic mopiBHAHO 3 2018 p. Ha
3%. OcHOBHMMH BHJaMHU IIaxpaiCcTBa, uepe3 sKi TOCTPaKIAIM BITUYM3HSHI
MIPUEMCTBA, €: HE3aKOHHE MTpUBJIacHeHHs MaiiHa (47%); xabapHUIITBO Ta KOPYMIIis
(47%); maxpaiictBo 3 0oky kimieHTIB (31%); ki6ep3nounnu (31%); maxpaicTBo y
sakymiBisx (31%) [10, 11].

BiTunsnsinuii aBTop, uieH AIIKBY (Acomianii npodecionaniB KOpnopaTUBHOI
oesneku Ykpainn) — I. IlleBUOB, TeX IOTPUMYETHCS MOILTY KOPIOPATHUBHOTO
maxpaicTBa Ha 3a3Ha4YeHl paHillle BUIH, IPOTE I KOKHOTO 3 HUX BU3HAYAE ITIIBUIN
(donarok B). OnHak HaBeneHa UM aBTOPOM KJIACH(IKaIlisi Ma€ HU3KY CYNEpEeYHOCTEH
Ta XapaKTePU3YEThCS HETIOBHOTOIO BHU3HAUCHMX PISHOBHUJIIB IAaXpaiicTBa B MexXax
BUIIE3a3HAYECHUX TPHOX OCHOBHUX MOTO BHIB. 30KpeMa MaxpaicTBO 3 (HiHAHCOBOIO
3BITHICTIO 1Ie/ aBTOP MO/1JISIE€ BCHOTO Ha JIBAa BUAM, HE BPAaXyBaBIlIM BUAU BUKPUBIICHB,
SIK1 MOKYTh OYTH OB’ sI3aH1 3 aKTUBAMH, 3000B’I3aHHSMH, BIIACHUM KaIliTaJoM, pyXOM
IPOIIOBHUX KOINTIB, 1 BIAMOBIAHO CYTTE€BO BIUIMBAaTH HAa JOCTOBIPHICTH (PiHAHCOBOT
3BITHOCTI MIJNPUEMCTBA Ta TOKa3HUKHM Horo ¢iHaHcoBoro crtaHy. Kpim Toro y
3alpoNOHOBaHIM HUM Kiacu(ikalii 3aHaATO y3arajJbHEHO PI3HOBUAM ILIAXPAMCTB,

OB’ s13aHi 3 IMPHUBJIIACHCHHAM aKTHUBIB.
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Mu pexomentyeMo kinacuikyBaTt (PiHAHCOBI IIaXpaicTBa Ha MiAMPUEMCTBI 3a
HIMPIIKAM TIEPENIIKOM 03HAaK, 3amporoHoBaHux Hamu B [onmatky I, 30kpeMa 3ajie’kHO
Bil 00’ekTa Ta Cy0’€KTa IMaxpalChKUX i, XapakTepy pO3pPaxyHKiB, CIOCOOY
BUMHEHHS IIaXpalChKUX JIiH Ta IHCTPYMEHTIB 3/IIMCHEHHS IIaXpaicTB. Y J0CKOHAIeHA
HaMU Kjacudikailis 1acTh 3MOry c(hOpMyBaTH, AJIs 3pYYHOCTI MOAATIBIIOTO IITHOO0KOTO
aHaJTi3y, KOJI KOXKHOTO Pi3HOBUAY (hiHAHCOBOTO IaxpaicTsa (moaaTok J1).

[cHYIOTB TTeBH1 30BHIIIHI 1 BHYTPIITHI YUHHUKH Ta MEPETyMOBH, 110 BILIMBAIOTh
Ha 30UIbIIEHHS PU3UKY BUHUKHEHHS (PIHAHCOBOTO MIaXpaicTBa HA MIANPHUEMCTBI, SKi
MalTh OyTH BpaxoBaHI ayJIUTOPOM IIiJi 4ac MPOBEACHHS ayJUTOPCHKOI MEpeBIPKU
(Jomatox E, Tabn. E.2-E.3). [IpuunHOIO HEMOMIJIMBOCTI OTPHMAaHHS JOCTATHBOI
KUIBKOCTI ~ MPUUHATHUX  ayAUTOPCBKHX  JIOKa3iB MOXe OyTH  HeOaKaHHS
YOPABIIHCHKOTO MepcoHalny e¢GEeKTUBHO CIIBIpAIIOBATH IIiJl Yac MPOBEICHHS
ayIUTOPCHKOT MEpeBipkU ab0 BIJACYTHICTh HEOOXITHUX JOKYMEHTIB, 10 CHPUYUHSIIE
BUKPUBJICHHS B O0JIIKOBUX 3alMCaXx MO HU3II1 TOCMOJAPChKUX Oneparliii mianpueMcTBa.

UuHHUKA Ta TPUYMHN BUHUKHEHHS PU3HMKIB (DIHAHCOBOTO IIaXpaiicTBa, B
pO3pi3l BUJIIB BUKPUBJIEHb J0 SKUX BOHO NMPHU3BOJAUTH, BioOpaxeHo y lonmatky E
(tabu. E.1) [14]. V nocaimkenni ACFE «Report to the Nations» 3a 2020 p., mu 6aunmo,
10 PIBEHb MOBHOBAXKEHb «3JIOUYMHLA» HA MIJIPUEMCTBI KOPEIIOE 3 MOKIUBICTIO
BUMHEHHA HUM MaxpaicTtBa: 41% ¢diHaHcoBuX MmaxpailcTB OyiaM BYHMHEHI came
mpairiBHUKaMu TianpueMcTBa, 36% — ympaBiaiHCRKMM mnepcoHanom, 20% —
BJIACHMKaMH TiANpueMcTBa Ta 3% — CTOpoHHIMH ocobamu [6]. Buxonsuu 3 115010,
JOIUTBPHO PO3TASHYTH YWHHUKH Ta MOTHBH, SKI CIOHYKAalOTh TIPAIliBHUKIB
MIIPUEMCTBA YHHUTH HETPABOMIpPHI [ii 3aaiis BiIacHOi Buroau. Jljis po3ymiHHA
OPUYMH, SKI MIJITOBXYIOTh PI3HUX CYO’€KTIB J0 IHaxpaucChbKUX il BapTo
CKOPHUCTATHCS YJIOCKOHAJICHOK HaMHU Bi3yami3alll€el0 TaK 3BaHOTO «TPUKYTHUKA
nraxpaiictBay (lomatok €). MoTHBOM 10 MmIaxpaiicTBa MOXYThb 30Kpema OyTH
HEe3aJ0BOJICHI (PIHAHCOBI MOTPEOM BIAMOBIIHUX OCI0 Ta NPUYMHU, TOB’s3aHI 3
poOoTOr0 (HU3BbKA 3apOO0ITHS TUIATa, HU3BKHUI COIIATbHO-TICUXOJIOTIYHUNA KJIiMaT B
KOJIEKTHBI, HEJIOOIIHEHHS SIKOCTI Ta BAXKJIMBOCT1 POOOTH MpalliBHUKA, HEMTATBEPKEH1

OUIKyBaHHSl MpaliBHUKIB). Jl0 CHOPUATIMBUX MOXJIMBOCTEH M BUYMHEHHS
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axpaicTBa BapTO BIIHECTH Hee(EKTUBHUM BHYTPIIIHIA Ta 30BHIMIHINA (h1HAHCOBO-
€KOHOMIYHHMM KOHTPOJIb @00 HOTO BIACYTHICTh, HU3bKY TPYJOBY JHUCLUUILIIHY TOIIIO.
BumnpaBganusMm maxpaiicbkux Jiii 3a3BUYail CIOYrylOThb HACTYyMHI (pasu: «si
3aCJIyTOBYIO OLIBIIIOTO, KOMITaHis MEHI 3a0opryBajiay, «s BHUPIIIy CBOi IOTOYHI
po0JIeMU Ta BCe MOBEPHY» a00 3K «IOJATKH 3aBUCOKI JIJIs1 YeCHOTO BEICHHS O13HECY»,

«BC1 MIATPUEMCTBA PI3HUMH CIIOCOOaMHU MiHIMI3yIOTh BEJIMUMHY TOJIATKIB 10 CILIATHY.

1.2. Eranm inenTudikanii pusukiB BUHUKHeHHS  (iHaHCOBOrO
IAXPAMCTBa HA MiANPUEMCTBI

BimnosigHo 10 pocmimkenns, mposeaeHoro PricewaterhouseCoopers, mo TOII-
5 eKOHOMIYHMX 3JI0YMHIB Ta maxpaicTs 3a 2020 p. BXOASATh HE3aKOHHE MPUBJIACHEHHS
aKTHBIB, Xa0apHUITBO Ta Kopymils (B YkpaiHi 47% onuTaHUX MiANPUEMCTB Ta
OpraHizauiii CTUKamuCi 3 HE3aKOHHUM MPUBIACHEHHSIM Ta XaOapHUUTBOM W
KOPYTIIIEI0), MIaXpaicTBO 3 OOKY KIIIEHTIB, KIOEP3JIOUUHHM, IIAXPAUCTBO Y 3aKYIIBISX
(31% omuTaHUX MIAMPUEMCTB CTUKAIKCS 3 IMMHU BHIAMH maxpaiictsa) [11].

JInsi BU3HAUCHHS pPU3WMKY BHWHWKHEHHS UYMW HAsSBHOCTI IIaxpalcTBa Ha
HIANIPUEMCTBI MU ITPOMTOHY€EMO CKOPHUCTATUCS YIOCKOHAJICHOIO HAMU METOMKOIO, SIKa
nependayae 1ACHTU(IKALID Ta OLIHIOBAaHHSA LbOr0 PHU3MKY B PO3pi3l PIBHIB
YIPaBIiHCHKOTO MEPCOHANY Ta THUX, KOTO HAJICHO HAWBUIIMMH TTOBHOBaXCHHIMH,
PI3HUX TIAPO3AUIIB MiANPUEMCTBA, TPETIX CTOPIH (B T.4. KOHTpareHTiB). [Ipu npomy
Halla METOJIMKa BPaxOBY€ TaK0X 1HCTUTYLIMHI OCOOJMBOCTI MiANPUEMCTBA 1 CTaH
HOro JiSJIbHOCTI, @ TaKOX CTaH 1 TEHACHII MaKpO Ta II00AJbHOIO CEepeIOBUINA B
KOHTEKCTI BIUTUBY Ha pU3MK BUHUKHEHHS Iaxpanchkux aid. Y momatky X (tabs. XK.1-
JK.5) HaBeneHO meperiK 3anpOMOHOBAHUX HAMHM TMHUTaHb U iMeHTU(IKALIT PU3HKY
HAsSBHOCTI IMaXxpalcTBa Ha TMIANPUEMCTBI, a TaKOX [UIi BU3HAUYCHHS PIBHA
CIPUSATIUBUX MOKJIMBOCTEH IS 3IIMCHEHHS IIaXpallChbKUX 1, BCTAHOBJICHHSI
MOTHBIB pI13HUX Cy0’€KTIB, TUCKY Ha HUX, 1 BUSIBJIICHHS BUMpaBAaHb maxpaicrea. Mu
PEKOMEHIyEMO BUKOPHCTOBYBAaTH METOJ TECTyBaHHS, LIO0 € IyK€ MOIIUPEHUM Y
NPaKTHUIll ayAUTy. 30KpeMa MOXHA 3aCTOCOBYBATH METO/T 3 BIIIOBIIIMHU «TaK»/«HI» y

tabn. JK.1-K.5 3a yMoBH, 1m0 BiJMOBIIb «Tak» O3HAYATHME 3POCTAHHS 3arpo3d
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HAsBHOCTI 4YM BHMHMKHEHHs IIaxpaiictBa Ha mianpueMctsi. [Ipore MoxHa
BUKOPUCTOBYBAaTU Oy/b-sIKI 1HIII METOJM 3 OIKCOM BapiaHTIB BIAMOBIICH,
BUCTABJICHHSIM OamiB TOIIO. TakoX 3aleXHO BiJl CHUTyallil MOXXHa 30UIbLIyBaTH
HEPETIK 3aUTaHb.

[lozuTuBHA BiANOBIAb HAa mHTaHHA HaBeneHli y Tabm. JK.1 cBimuuTh mpo
301IbIIEHHSI PU3UKY BUHUKHEHHS NIaXpaliChbKUX i Ha MIANPUEMCTBI Ha piBHI
YIPaBIiHCHKOT'O IEPCOHANY Ta TUX, KOT'O HaJlJIEHO HAallBUILIMMHU IOBHOBaXEHHAMH. [0
NPUKJIAAY HASBHICTH MPOMOPLIAHOI 3aJIEKHOCTI MIX KBapTAIbHHUMH YHM PIYHUMU
(dbiHaHCOBUMHM pe3yJibTaTaMM JiSUIbHOCTI MIANPUEMCTBA Ta OIUIATOIO TMpalll Yu
po3MipoM OOHYCIB KEPIBHUKIB MOXE€ CIPUYUHUTH MAHIMYJISTUBHE 3aBUIICHHS
BIJIMIOBITHUMH TPALIBHUKAMH BEJIUYMHU MNPUOYTKY B KIHII 3BITHUX [EPIOJIB.
HasiBHICTh MO3WUTHUBHUX BiAmoBined («Tak») Ha HaBeneHi B Tabn. XK.2 nuraHHS
XapakTepu3ye 30UIbIICHHS PHU3WKY BUHUKHEHHS IIaxpaiicTBa BHACIIIOK I 4u
0e3I1sUTbHOCTI MPALIBHUKIB BIAMOBIAHUX BiAAUIIB. TOMy ayauTOpy BapTo pPETEIbHO
poaHali3yBaTH pe3yJbTaTH BUILIEHABEACHOIO TECTYBAHHS, aJ’Ke B1Jl I[bOTO 3aJIC)KUTh
BUO1p Ta KOPUTYBAHHS HUM TOJABIINX Ay TUTOPCHKUX MPOLEAYP. K BUTHO 3 TUTaHb,
HaBeneHnx B Tabn. JK.3, 30uIbllleHHS pU3UKY BUHUKHEHHS IaxpaicTBa Ha
MNIJIPUEMCTBI MOXE OYTH TaKOXK TIOB’A3aHUM 3 JAisIMH 3 OOKY KOHTpPareHTIB
MINPUEMCTBA 200 K CIUJIBHUMHU JiSIMH 32 MOMEPEIHhO1 3MOBH. J[0 MpuUKIaay SIKIIO €
cepes IOroBOPIB 3 MOCTavYaJIbHUKAMH €KOHOMIYHO HEOOTrpyHTOBaHI ab0 3a37aerijib
HEBUT1JHI YTOAM, TO 1i€ 30UIbIIYE PU3HK TOTO, IO MIJMPUEMCTBO 3yMHUCHE 3aBHUIIYE
CBOi BUTpATH a00 K 31HCHIOE MaHIMyJIALIT 3 TOJaTKOBUM Kpeautom 3 [1JIB.

Takox mig 4ac OIiHIOBaHHS PU3UKY HASBHOCTI IIaxpaicTBa Ha MiAMPHUEMCTBI
BaXJIMBO BHKopucTOBYyBaTth Tabn. XK.4 ta XK.5. 3 Hux Mu 0auumo, 10 Ha PU3UK
HAsSIBHOCTI IIAaXpaliChbKUX I HAa MIANPUEMCTBI MOXYTbh TaKOXX BIUIMBATH HMOTO
IHCTUTYLIIHI ocobmuBocTi. [lo mpukiagy, KoM ICHye WMOBIPHICTh BTpaTH LILIUX
CerMeHTIB 013Hecy a0o 3arpo3a 6e3MnepepBHOCTI AISIILHOCTI MIAMPUEMCTBA BIJIIOBIIHI
0co0M MOXKYTh 3aBMIIyBaTH KBapTalbHI 4M piuHi (PIHAHCOBI pe3yibTaTd, MO0 UM

TUMYaCcOBO IPUXOBATH B1Jl BJACHUKIB peasibHy cuTyallio. @opMyia BUBHAUECHHS PiBHS
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3arajibHOr0 PU3MKY BUHUKHEHHS IIaXpaiicTBa Ha MiANMPUEMCTBI HaBEIeHa B M1PO3A1Ii
2.1.

O3Hakamu, SIKi BKa3yIOTh Ha 3arpo3y MOSBH Ha MANPUEMCTBI MIaXpaiChbKUX A1
MOXYTh OYTH: HaJAMIPHO YCKJIQJHEHa Ta HEJOriYyHa OpraHi3aliiiHa CTPYKTYpa;
OaraTopa3oBi 3MIHU OpraHi3aliiHO-TPaBOBOI POPMH MPOTATOM HEBEIMKOTO MEPIOIY
yacy; BIJCYTHICTh MiAPO3/AUTY BHYTPIIIHBOTO ayAuTy a00 Hee(eKTHBHICTh HOTO
(GyHKITIOHYBaHHS (JI0 TPHUKIIAMY YHCEIBHICTh MPAIIBHUKIB JAHOTO IIPO3ILIY HE
CHIBBIAHOCUTBHCS 3 PO3MIpaMH HIAIPHEMCTBA 1 MaclITadaMu HOro JisSTIbHOCTI) TOLIO.
Takox Ba)KJIMBO 3BEPHYTHM yBary Ha OpraHi3aliiHO-IpaBoBY (opMy HIANPUEMCTBA.
3rigno pocmimkeas ACFE «Report to the Nations» 3a 2020 p. 44% iHIMIEHTIB
nIaxpacTBa BUMHSIIUCA HA MIANPUEMCTBAX 3 MPUBATHOIO (OPMOIO BIACHOCTI, 26% —
y myOJiYHUX KoMMaHiax, 16% — nepxkaBHUX, 9% — HEempUOYTKOBUX OpraHizaiisx Ta
5% Ha mianpUEMCTBAX IHITUX OpPraHi3aNiiHO-IPaBOBUX (HOpM rocrogaproBaHHs [6].

[lin yac OWUIHIOBAHHS PHU3MKY HAsABHOCTI IIaxpailcTBa Ha MIANPHUEMCTBI Ta
BUSIBJICHHS IIAXPAMCHKUX I y MOTO JISUIBHOCTI, OOJIIKY 1 3BITHOCTI, MPOIOHYEMO
BUKOPUCTOBYBATH po3po0iieHnit Hamu aroput™ (Jlomatok 3).

Otxe, nns BUsIBICHHS (DIHAHCOBOTO IIaxpaicTBa Ha MIIMPUEMCTBI BapTo
BpPaxOBYBaTH PIBHI YHPABIIHHS Ta TPyHHu Cy0’€KTIB, 10 MOXYTbh OyTH NMPHYETHI JI0
yoro 3aiiicHeHHs. [{ns onTuMizaiii BUOOPY ayIUTOPCHKUX MPOLEAYp, AITOPUTM
BUSIBJICHHS PU3UKIB IIaXpaiicTBa Ha MIANPUEMCTBI BKJIIOUA€ TECTYBaHHS 3a I€TaIbHUM
NepeikoM MUTaHb Ta BPAXOBY€E YMHHUKHA MAKpO Ta INI00ATFHOTO CEPEIOBUIIL, a TAKOX

IHCTUTYIIIIHI 0COOMBOCTI MiAMTPUEMCTBA.

PO3J1JI 2
AHAJIITHYHI TA OPTAHIBAIIIHI ACIIEKTH OIITHIOBAHHSA
PU3UKIB BUHUKHEHHS IIAXPAVICTBA HA NIJIMPUEMCTBI
2.1. OuiHwBaHHS PpiBHA PpU3MKIB BHUHUKHEHHsI IIaxpaiicTBa Ha
niANpuEMCTBI
[Ticnst Toro, sixk OysiM BU3HAYEHI O3HAKW Ta KpUTEpli 11eHTUdIKaIli axpaicTsa,

HEOOX1HO OIIIHUTH PIBeHb PU3UKY HOr0 BUHUKHEHHS HA MiANpueMCTBl. PiBeHb
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3araJlbHOTO PU3UKY BUHUKHEHHS IIaxpaiCTBa HA MAMPUEMCTBI 3aJIe)KaTUME BiJl PiBHSI
II’ATH WOT0 CKJIanoBux, HaBeaeHux B Jlomarky U (tabn. U.1), ski Mik coO0r0 TICHO
B3aeMonoB’s3aHi. Ha ocHOBI gogatky XK ayauTop 3Moske BUSHAYUTH PU3UK HASIBHOCTI
axpaicTBa B po3pi3i PiBHIB YNPABIIHCHKOTO MEPCOHANY Ta THUX, KOTO HAaJIIJIEHO
HAaWBUIIMMH TOBHOBAXCHHSIMH, IHIIUX MPAI[IBHUKIB MIANPUEMCTBA, KOHTPAreHTIB
To110. /{7151 BU3HAUEHHS 3arajibHOTO PU3UKY HAsBHOCTI IIaXpalChbKUX Ha MiANPUEMCTBI
MIPOTIOHYEMO BUKOPUCTOBYBaTH TabII. 2.1.

Tabnuys 2.1

BusnadueHHs piBHS 3arajJbHOTO PU3MKY HASBHOCTI IAXpalCcTBa Ha MiMPUEMCTBI

UnHHHKH, 110 I'pynu cy6’exTiB _
[HCcTUTYLIIHI
BIUIMBAIOTh HA N - =T TIoam K 6 . YmMmoBH
. 0c00JIMBOCTI .
BemHb pr3mKy| ~ IPABTIHCHKMH palliBHIKH (OHTpareHTH . MaKpo i
nepcoHal i 13HUX MiAMPUEMCTBA | HIANIPUEMCTBA
p P .. Ap VUIpHE rJI00aTFHOTO
BIIACHUKH HiIpO3IiTiB i cTaH foro
Pi . . . . CepeIOBHIILL
IBCHb PU3UKY MiIPUEMCTBA | ITiIIMPHEMCTBA JUATBHOCTI
PiBeHb cxilagoBuXx
3arajJlbHOr0 pU3UKY =3 R, R; Ra Rs
BUHHUKHEHHS
nIaxpancraa
PiBens 3arasnpHOTO LR
PHU3HKY IIaxpaiicTBa Rs = Y
Ha i IPUEMCTBI

Licepeno: cghopmosano aemopom

Jle N — KUIbKicTh cKiTanoBuX (i) 3arajbHOTO PU3WKY BUHUKHEHHS IIaxpaicTBa
Ha mianpueMctBi. [lepeBeneHHs KUTbKICHOT OLIHKU (%) PU3HMKY B SKICHY OIIIHKY
pu3uKy (Mi3epHUN, HHU3bKHH, CEpeIHii, BHUCOKMH, KaTacTpOPIUHUI PHU3UK)
MPOMOHYEMO 3I1ACHIOBATH 3 BUKOPUCTAHHSM IIKAJIM TEPEeBEACHHS, HaBEIEHOI Yy
Honatky U (puc. W.1). [y OLiHIOBaHHS PHU3MKY BUHUKHEHHS KOHKPETHOTO BHILY
niaxpacTBa MPOMOHYEMO PO3pOOJIEHY HAMU METOJMKY, Bi3yali3allilo JesKUX

aCTEKTIB sIKO1 BioOpaxeHo Ha puc. 2.1.
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w M

NorivHe
., BUNpaBAaHHA

MoTuKB abo TUCK

CNpraTtnnel MOXJIMBOCTI

Puc. 2.1. Bizyaui3zanisi Ol[iHIOBaHHSI pU3UKY BUHUKHEHHS! KOHKPETHOTO BUTY

niaxpancTBa Ha MIAIPUEMCTBI
IDicepeno: cghopmosarno aemopom
I'pani npaBWIBbHOI TPUKYTHOI MNPHU3MHU BIANOBIIAIOTH TaKUM €JIEeMEHTaM

iaxpancTBa: CHPUSATINBI MOXJIMBOCTI, JIOTIYHE BHIPABAAHHS, MOTUB a00 THUCK.
JIoBXMHM TpaHel 3HaXoAsAThea B Mexax BiJ 0 10 1 cM Juist 3pydHOCTI NIepeBEICHHS B
niarma3oH Big 0 70 100%. Yum Buiie BigkiaaaeHo (GaKTUYHUN pIBEHb 3a eJIeMEHTaMU
miaxpaicTBa Ha BIANOBIAHIN TpaHl MPaBWIbHOI TPUKYTHOI NMPHU3MHU, TUM BHILHUM €
pPU3UK BUHUKHEHHS IIaxpaiicTBa Ha miAnpueMcTBi. CTOPOHU OCHOB IIi€i MPaBUIBHOL
TPUKYTHOI MPU3MHU JOPIBHIOWOTH | cM. BiAnoBiAHO, BIJHOIIEHHS MJIOL OIYHHUX
MOBEPXOHb Mpu3Mu (S1; Sz; S3) 0 1X MaKCUMAIBHO MOXKIUBUX TUTONT (Simax; Somax;
Ssmax) BitoOpaXkaTMe PiBEHb PU3NKY 3IHCHEHHS KOHKPETHOIO BUIY IIaXpalcTBa 3a

Takor GopmyIioro (BUKoprcToByeMO hopmyiry 2.1).

S1+S,+S3

Ry = (2.1)

Shnax+52numf+s&max

ne: Si; Sp; Sz — mmonn OIYHMX TMOBEPXOHb MPABUIBHOI TPUKYTHOI MPU3MH,
3aJIE’KHO BiJI BIIKJIAJICHOTO Ha rpaHsaX (PaKTUYHOTO PIBHS CIPUATIMBUX MOKIUBOCTEH
3MIHCHEHHS MIaxpaicTa (W), MOTHBY YH TUCKY (M) 1010 HOTO 3/iHCHEHHS, a TAKOX
JIOTIYHOTO BHIIpaBAaHHS HOro BYMHEHHA (]); Simax, S2max Ta Szmax MaKCHMAaIbHO
MO>KJIMB1 TIJIONII OIYHMX TOBEPXOHb MPABUIBHOI TPUKYTHOI MNPU3MHU KOJIM JUIs
po3paxyHky 6epemo W=1; j=1; m=1 (touku W, J, M).

BinmoBigHO piBE€Hb PU3HKY BHHMKHEHHS KOHKPETHOTO BHAY IIaxpaiicTBa Ha

nianpueMcTBl KonuBatuMmeThes B 0 10 100%. Takox HEOOXiAHO BU3HAYUTHU CHITY 1
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MacimTad TOTEHIIMHOTO BIUIMBY HACHIJKIB IIaXpalChbKUX I Ha JISJIBHICTD
MiANpUeMCTBA. J10 OCHOBHUX BHJIIB HETATUBHUX HACIIJIKIB BIJ] MAXpaChKUX A1 IS
OiANPUEMCTBA MOXKHA BIAHECTH Taki: (IHAHCOBI BTpaTH; BTpaTa IMIIKY
HiIMPUEMCTBA; MTPABOBI HACIIIKK; BTpaTa KOHKypeHTHHX rnepeBar tomo (lomarok I,
tabm. 1.1). [ KOKHOrO 3 BHILNEHABEICHUX BHUIIB HETaTHMBHMX HACIIAKIB MOXKHA
BU3HAYHNTH PIiBEHb HETATMBHOTO BIUIMBY y Oanax Bim 1 mo 10, sxuii BU3HAYAETHCS
EKCIIEPTHUM METOJIOM IIiJ] Yac OLIIHIOBAHHS CHJIM 1 MacumTady HETaTUBHOTO BIUIMBY
PI3HMX BU/IIB IaXpaicTB. MU po3po0HIv MATPHULIO 3aJI€KHOCTI KUTBKOCTI HEOOX1THUX
JOJIATKOBUX YW MOAMGDIKOBAHUX AayJUTOPCHKUX TMPOIEAYpP BiA PIBHSI PU3UKY
maxpacbKuX A 1 CHJIM iX TMOTEHIIIHHOIO HEraTUBHOTO BIUIMBY Ha JISJIBHICTH
nianpuemcTBa (domatoxk I, Tabn. 1.2). BBaxkaemo, mo BuOIp J0AaTKOBHX a0o
MOAU(IKOBAHUX MPOIEAYpP MOTPIOHO 3AIMCHIOBATH BIAMOBITHO JO PIBHS PHU3UKY
BUHHMKHEHHS [IaXpaiicTBa HAa KOKHOMY PI1BHI1 YIPABIIHHS MIANTPUEMCTBOM, a TAKOXK B
po3pi3i pi3HUX (YHKIIOHAIBHUX HAMpPsAMIB JISUIBHOCTI MIANpUEMCTBA TOIIO. Jlist
BU3HAYCHHS 3arajbHOTO pPHU3WKY BHUHUKHEHHS IIaXpaiicTBa Ha MIANPUEMCTBI
HEOOX1THO BUKOPUCTOBYBATH J1aHi 3 c(hopMOBaHUX Hamu Jjs nporo tadm. JK.1-K.5
(Tonmartoxk JK) 3 mUTaHHSAMM Ta O3HaKaMH. Y J0JaTKy | IPOMOHYEMO /ISl 3aCTOCYBaHHS
Ha01p J0IaTKOBUX 1 MOJIU(DIKOBAHUX ayAUTOPCHKUX MPOLEAYP SIKIIO HA MiANPUEMCTBI
BUSIBJIICHO 3HAYHUN PU3UK BUHUKHEHHS IIAXpaiCTBa 3arajioM 4u 3 00Ky KOHKPETHUX
cy0’extiB abo ix rpym. IleBHI mporeaypu € yHIBEpCalbHUMHU 1 MOXYTh OyTH
KOPUCHUMU MpHU JOCTIPKEHHI PU3UKY IIaxpaiicbKuX i B poO3pi3l MIKpPO, Me30 1

MaKpoOCCpPCaOBHUIILI.

2.2. AHaJi3 ayInTOPCHLKHUX I0KA3iB MiJl Yac BUSABJIEHHSI IaXpaiicTBa HA
NiANPUEMCTBI

AyaAUTOpPCBKI JIOKa3u € OCHOBOKW i (OpMyBaHHS Ta MiJTBEPHKEHHS
ayIMTOPChKO1 mymMkn. Ha X OCHOB1 ayIMTOP TaKOK MOKE HAJAaTH PEKOMEH/IAITi1 100
MIJBUIICHHS HAJIMHOCTI Ta €(PEKTHUBHOCTI CUCTEMH BHYTPILIIHBOTO KOHTPOJIIO YH
MiaBUIIEHHS (PIHAHCOBOI CTIMKOCTI MIAMPUEMCTBA 3arajioM. ToMy BaXJIKMBO, II00

OTpPUMaHi ayIUTOPCHKI JOKa3u OyJU JOCTaTHIMU Ta MPUHHATHUMU ISl (HGOpMYBaHHS
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OOTrpyHTOBaHUX MPOMIKHUX BUCHOBKIB, Ha OCHOBI IKUX (POpMYyBaTUMEThCSI OCTATOYHA
JyMKa ayauTopa Mmoao0 (iHAHCOBOI 3BITHOCTI. B3aeM03B’SI30k MK KiJIBKICTIO
NPUHHATHUX ayJAUTOPCHKUX JI0OKa3iB, pU3MKOM BUHUKHEHHSI IIaXpaiiCcTBa Ta pPiBHEM
YIIPaBJIIHHS Ha SKOMY BOHO OYJIO JIOMYIIIEHE, MU MPOLTIOCTPYBAIHA y (HOpMI MaTpHII
(lomatok 11.1). Ayautop BHKOPHCTOBYIOUH BIacHe MpodeciiiHe CyKeHHs TOBHHEH
BU3HAYUTH YU € OTPUMaHI ayJWTOPChKI JIOKa3W JOCTaTHIMH, JOPEUYHHUMH Ta
HaJIIHHUMU TIPU HasIBHOMY Pi1BHI PU3UKIB BUHUKHEHHS IIIaXpaiicTBa Ha KO)KHOMY PiBHI
YIPABITIHHS MiITPUEMCTBOM Ta B3SATH J0 YBaryd BaXJIUB1 aCIIEKTH I0JI0 Ay IUTOPCHKUAX
nokasis (JJogatok ¥.2). OLiHUTH JOCTATHICTH OTPUMAHHUX HOKA3iB MOXKIMBO JIMILE
TOMAl, KOJMu OyAyTh BCEOIYHO Ta MOBHO JOCIHIIKEHI SIK 0OCTaBUHH, TaK 1 IMPOIIEC
orpumanHs A0ka3iB (JJonatok K). [Ipu BuCOKOMY pU3HKy BUHUKHEHHS IIaXpaiCcTBa Ha
M1IPUEMCTBI ayAUTOPY HEOOX1THO BCTAHOBUTH PiBEHB BIIEBHEHOCTI, 3 IKUM B1H MOXKE
MOKJIAJIaTUCS] Ha ayJIUTOPChKI JOKa3u. BIEBHEHICTb 3aleXUTh BIJl HaAINMHOCTI
OTPUMAaHUX JOKa3iB, 1 BIAMNOBIIHO ayAUTOP NOBUHEH BU3HAYUTH HACKUIBKM OTPUMAaHI
nokasu € gakichumu. BianosigHo 1o MCA 500 aynutopchKi 10Ka3u yMOBHO MOXHA
3rpymnyBaTH Ha MEHII HafiiHI Ta Ounen HagiHi (Jomatok JI, puc. JI.1) 3a HU3KOIO
KpUTepiiB. BaXIMBO TakoX 3a3HAYMUTH, 10 HA HATINHICTh ayJAUTOPCHKUX JIOKA3iB
BIUTMBAIOTh HE JIMIIE BHJA JOKEpela 1 XapakTep OTPUMaHUX JIOKa3iB, a W
KOMIIETEHTHICTb (pi1BEHb MPOQECIHHMX 3HAHb Ta HABUKIB) 0Ci0, IO MPOBOJASTH AYUT,
PETENBHICTh JOTPUMAHHA HUMHU ETUYHUX MPUHIMIIB. AJDKE NPUMHITHICTH Ta
JIOCTATHICTh ayJAMTOPCHKUX JOKa3iB OLIHIOETHCS ayJAUTOPOM CIHPAIOYUCh HA HOTO
npodeciitHe cyKeHHs. MU BBakaemMo JOIUIBHUM BHU3HAYaTH PIBEHb HAAIMHOCTI
ayJIUTOPCHKUX JIOKa31B, BUKOPUCTOBYIOUHM YIOCKOHAJEHy HaMM iX Kiacu]ikaliio B
po3pisi 10 o3nak (Toxatok JI, Tadm. JI.1) Ta BiaAmoBiAHY KAy KUJIbKICHOI Ta SAKICHOT
OIHKY ayauTopchbkux mokasziB ([lomatox JI, puc. JI.1). Ominka qoka3iB mpucyTHS Ha
Bcix eramnax ayauty (Jdomaroxk M). Skmio ayautop BUSBUB a00 Mae mifgo3py 1100
axpaicTBa, B IKOMy O€pyTh ydacTh KEPIBHUKH Y CIIBPOOITHUKW 3 Ba)KJIMBUMU
nocagaMu 4d (QYHKIISIMH Yy CHCTEMl BHYTPIIIHHOTO KOHTPOIIIO, IO MPHU3BENIO 10
CYTTEBUX BUKPHUBJIEHb Y (DIHAHCOBIH 3BITHOCTI, TO BiH Ma€ MOBIJIOMUTH TPO 1€ THX

KOT0O HaI[iJ'IeHO HaﬁBHHIHMH IIOBHOBAXXCHHSIMMU. Ay,HI/ITOp TAaKO2K IIOBUHCH HOBiI[OMI/ITI/I
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TUX KOTO HaJiJ€HO HAaWBUIIMMHU MOBHOBAXKEHHSIMU TPO 1HIII MUTAHHS, MOB’sA3aH1 3
mraxpaiicrBoM ([Jomarox H). BusBieni BUKpuBjeHHs (piHAHCOBOI 3BITHOCTI (B T.4. i
BHACJIIOK IIaXpaiCcTBa) BIUIMBAIOTh Ha BHJ ayJUTOPCHKOI AYMKH, sika Oyne
BUCJIOBJICHA B 3BITI He3ayexHoro ayautopa ([Jomatok O). YV pasi SKIIO JBOCTOPOHHE
NOBIIOMJICHHS 1H(OpMalii MDK ayJUTOPOM Ta TUMH KOTO HAaIJICHO HAWMBHIIUMU
MOBHOBAYKEHHSIMHU OCTAaTOYHO MIATBEP/DKYE HAABHICTH IIaXpaiicTBa Ha MiANPHUEMCTBI 1
BI/IMOBIJTHO CYTTEBUX BUKPHUBJIEHb (DIHAHCOBOI 3BITHOCTI 200 BHCOKHI PH3HUK iX
HasiBHOCTI, TO ayJIUTOP MOXE BXKUTH 3axoju, HaBeaeHi y Jlonarky I1. BaxnuBo 1100
aynutop notpumyBaBcsi BumMor MCA 1010 JOKYMEHTYBaHHS Tij] 4ac 31HCHEHHS
ayJIuTy, BPaxOBYIOYM MpPH I[bOMY HAasBHI 4acOoBl OOMEXEHHs. AyIUTOpP MOBHHEH
JIeTalIbHO 3aI0OKYMEHTYBATH 30KpeMa acrekTu HaBeaeH1 y Jlomarky P.

Orxe, y IBbOMY PO3AUTI JOCTIDKEHO [ii ayauTopa ITij 4Yac BUSBICHHS
niaxpancTBa Ha MIAOPUEMCTBI. TakoXK yJOCKOHAJIEHO METOAMKY OI[IHIOBaHHS PIBHS
3arajJpbHOTO PHU3WKY BWHWKHEHHS IIaXpalCTBa Ha MIAMPUEMCTBI Ta METOIUKY
BU3HAYCHHS PIBHS PU3UKY BUHUKHEHHS KOHKPETHOTO BUIY Iaxpaicbkux . Kpim
TOT0 YJIOCKOHAJICHO METOJIMKY OI[IHIOBAHHS ayUTOPCHKUX JI0KA31B 1] YaC BUSBJICHHS
maxpancTBa. 3acTOCYyBaHHS IMX YJOCKOHAJICHUX HAMH METOAMK MOXE 3HAYHO
MOKpAIIUTH pOOOTY ayIUTOpa Ta JOMIOMOITH Y €(DeKTUBHOMY BHUSIBJICHHI LIaXpaiCcTBa

Ha T1JIPHEMCTBI.

PO311JI 3
CIIOCOFH 3ATIOBITAHHS ®THAHCOBOMY HIAXPAWCTBY HA
HNIAMPUEMCTBI

3.1. JocaigxeHHsi iHCTPYMEHTIB 3an00iraHHs Ta BUsIBJIEHHsI (piHAHCOBOIO
maxpaucrsa B YKpaiHi Ta cBiTi 3arajom

JlocmipkeHHsT  3apyOiKHOTO  JIOCBiAYy 10JI0 3anoOiraHHs (iHAHCOBOMY
IaXPANCTBY € BAXIMBUM JJIs1 pO3pOOJICHHS BIIACHUX 1HCTPYMEHTIB 3a11001raHHs MOsIBI
maxpancTBa Ha MANPUEMCTBAX Ta CHOCOOIB MiJBUINCHHS €(QEKTUBHOCTI HOTO
BusiBiieHHs. [llaxpaiicbki cxemu mocCTiiiHO HaOyBalOTh HOBHX (opM, 30Kpema

3MIHIOETBCSI ~ XapaKTep  B3a€MO3B’s3KiB  (YacTilme  CTalOTh  IIOOAIBHUMHU),
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3aCTOCOBYIOTHCSI HOB1 1H(GOpMaIlIiH1 TEXHOJIOT1i TOIO. BiabIIiCTh MaxpaiChbKUX cXeM
B PI3HHUX KpaiHax CBITYy € MOJAIOHUMH MDK CO0OI0, TOMY BBaKae€MO 3a HEOOXiTHE
3aCTOCYBAaTH 30KpeMa MOPIBHSUIBHUM aHami3, 100 Kpalle AOCHIIUTH 3apyOlKHUIM
nocBin y 1k cdepi. TlopiBHAIBHMI METON Ja€ 3MOTy BUSIBUTH €JIIEMEHTH, IO
MOBTOPIOIOTHCS B TOPIBHIOBAHUX OJIHOTHUITHUX CXEMaXxX IIMaxpaiCTB aje B PI3HUX
KpaiHax [Jisi BUSBICHHS HU3KM 3aKOHOMIPDHOCTEH BHHHKHEHHS 1 BUSBICHHS
maxpacbkux Aid. Buxoasuu 3 3apyOiKHOTO Ta BITYM3HSIHOTO AocBiny (domatok C,
T) MoXHa 3pOOMTH BUCHOBOK, 110 CYYaCHUMH PIIIEHHSMHU MPOTUAIl IIAXPANCTBY €
OaratopiBHEBI MPOrpamMHI KOMIUIEKCH, IO BKJIOYAIOTh PIBEHb MEPETBOPEHHS 1
«OYMIICHHS JAHUX», PIBEHb aHATITUKH 1 pIBEHb 3BITHOCTI. BUKOPUCTOBYIOTHCS Pi3HI
aHAMITUYHI AJNTOPUTMHU, KOXKEH 3 SAKUX «CIEUIaI3y€eThCA» Ha OKPEMOMY THIII
maxpaicTBa. Taki pillleHHS BKJIFOYAIOTh B c€0€ KOHCOIIAAIl0 TaHNX, HAKOTTUYCHUX B
KOMIIaHii, IX OUMIICHHS, a TAKOXK CyYacHI aHAJIITUYHI MEXaH13MHU, 1110 0a3yI0ThCS SIK Ha
MPOTHO3HIM aHANITHUIIL, TaK 1 HA aHaJi31 MaxpaiChbKUX MEPEXK 1 CUCTEMU 3BITHOCTI Ta
YOpPaBIIHHI PO3CIIyBaHHSAMHU, SKI JIal0Th 3MOTY ONTHMI3yBaTh pPOOOTY CIIy»kKO
Oesneku mianpueMcTs [25]. BeacyMHiBHO st 3armo0iraHHs (JiHAHCOBOMY IIaXPaKCTBY
Ha MAIPUEMCTBI HEOOX1THO BUKOPUCTOBYBATH JIOCUTH CKJIaJIHI CHCTEMH 3a1100iraHHs,
BUSIBJIICHHS 1 ympaBiiHHS. [Ipore, onHOYacHO 3 iX BHOPOBAIKEHHSIM MOTPIOHO
CTBOPIOBATU CIIPUATIMBE CEPENOBUIIE NPOTUIlI (PIHAHCOBOMY IIaXpaiCTBy B
KOJIEKTHBI. MU BBa)KaeMo, IO JIJISl I[bOTO y TEPITy 4Yepry HEOOXIAHO PO3pOOUTH i
JIOHECTH JI0 BiJOMAa MEHEKMEHTY Ta IHIIMX NPAliBHUKIB KOMIAHIi BHYTPIIIHI
MOJIITUKY Ta CTAaHAAPTH, CIPSIMOBAHI HA MiHIMI3alli0 PU3HKIB. 30KpeMa Po3pOOUTH Ha
piBHI kKommaHii Kogekc KOpmopaTUBHOI €THKH, SKMM PEriaMeHTyBaTHUME HOPMH
NOBEAIHKA CHIBpPOOITHUKIB TPU B3a€EMOAIl 3 TOKYNISMU 1 3aMOBHUKAMH,
MOoCTavYabHUKAMHU, JIEP)KaBHUMHU OpraHaMH, a TAaKOX MK CaMUMH CITIBPOOITHUKAMHU
niqnpuemcTBa. JlogatkoBo 10 Kopekcy KoOpmopaTHBHOT €THKH MOXYTh OyTH
3aTBEpKeH1 1e Taki JokyMmeHTH: «llomituka moao BigOOpY MOCTAvYalbHHKIB 1
MIOPSIZIKY MPOBEJCHHS 3aKyIiBeNb)» (1 YHUKHCHHS BUHUKHEHHS MAaXPalChKUX CXEM
3a y4acTi TpeTiX cTopiH), «[lomiTuka NpuiHTTS 1 JapyBaHHS MoAapyHKiB», «[lomiTuka

MOBIIOMJICHHS PO TopyiieHHs», «llomiTuka moao KOHQIIKTY IHTEpECiB Ta II0J0
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KOH(]IeHIIMHOCT1 1 3aKkpuTOocTi 1HGopmMarlii» Tomo. [lpuHariqHo 3ayBakumo, M0
KOMILJIA€HC BKJIIOYA€ HAOIP IIUX MOJIITHUK.

3ano6ikHI 3aX0AH IIOA0 KOPIMOPATUBHOTO IIaXpaiicTBa B yCiX KpaiHax JOCUTh
CXO0XI1, Yy TOMY 4ucii 6epyu J10 yBaru i Ykpainy. KopnopaTuBHuMii ceKTOp BBaXKae 3a
Kpare MpoBOJAUTH BHYTPIIIHIN KOHTPOJIH a00 ayauT. BogHo4ac JOCUTH MOITMPEHUMH
€ TIEPEeBIPKU 3 OOKY KEPIBHMIITBA, @ TAKOX 30BHIIIHIA ayJIUT MisUTBHOCTI KOMIMaHIN.
[Ipobiiemu miaxpaiicTBa MarOTh MEBHY crelnudiky, 30kpeMa 1mo chepax eKOHOMIKH.
Tak, 3a JOCHIKEHHSIM MPOBEACHUM MIXXHAPOJHOIO KOHCAJITUHTOBOIO KOMITAHIEIO
«Erst&Young», BHYTpilIHIA ayauT Mae OCOOJMBE 3HAYCHHS Ha TOPTiBEIbHUX
HIIPUEMCTBAX Ta iX OO0’€KTax, J€ 30CEpPeKYIOThCS 3HA4HI IMOTOKH TOBAapHO-
MaTeplalbHUX I[IHHOCTEH Ta rpoloBUX KOWTIB. [lomynspHi 3aX0Au MO0 3HUKEHHS
PHU3HKY IIaxpaiicTBa B YKpaiHi 1 CBITI 3arajioM HaBejeH1 B Jlonatky V.

3 HaBeAeHOi B Aonatky Y Tabia. Y.1. moa0 3acTocyBaHHS PI3HUX IHCTPYMEHTIB
O0opoThOM 3 MmIaxpaiicTBOM 0ayuMoO, IO HAWUMOLIMPEHIIIMMHU 1HCTPYMEHTAMH €
BHYTPIIIHIN KOHTPOJIb Ta ayauT. Ha qymMKy 06araTh0X BITUM3HSHUX HAYKOBIIIB, OJTHUM
3 OCHOBHHMX 1HCTPYMEHTIB 3al00IraHHs 1 BUSIBJICHHS IIaXpailcTBa HA MIAINPUEMCTBI €
came BHYTPIIIHIA ayJUT, OCKUIBKU B YKpaiHi OCHOBHOIO METOIO 30BHIIIHBOTO ayAUTY
€ MiATBEPKESHHS JTOCTOBIPHOCTI (DiHAHCOBOT 3BITHOCTI 3a MEPiol, o0 MUHYB [27].

HaromicTs 3apy0OixkHa mpakTuka y cepi 60poThOu 3 (hiHAHCOBUM HIaXpaiCTBOM
Ha MIJANPUEMCTBAX HAJA€ TEpeBary 30BHINIHBOMY ayJuTy, 30KpeMa W TOMY IO
CHEIIaTi3y€eThCS Ha BUSBJIEHI came IaxpaiicTBa Ta IHIIMX €KOHOMIYHHUX 3JI0YHHIB.
HaiinommpeHnirii iHCTpyMEHTH IPOTHU/IIT IIaXpaiicTBy y CBITI HaBeAeH1 Ha puc. 3.1. Ha
Hally JYMKYy, 3OBHINIHIA ayAWT BIAYYTHO HEJOOIIHIOETHCS BITYM3HIHUMHU
nianpueMcTBaMu. J[OCBim 3adydeHHS 30BHINIHIX CIHEMIATICTIB JJIA HE3aJeKHUX
po3ciiayBaHb IaxpaicT MaroTh juiie 10% ykpaiHcbkux kommanii [28]. Ha puc. 3.1.
BUJIHO, IO B CBITI HAaWMOMYJSPHIIIMM IHCTPYMEHTOM BHSIBJICHHS IIaxpaiicTBa Ha
HIJIPUEMCTBI € 30BHIIIHIA ayauT, npoTe auiie 4% maxpaicTa (3 yciX BUSBICHUX
nraxpaicTB) OynM BHSABIICHI TiJ dYac 30BHImMHLOro ayauty (puc. 3.1). Takox

MONYJISIPHUMHU IHCTPYMEHTaMU OOpOTHOU 3 MIaXpaiilCTBOM € (DYHKI[IOHYBaHHS BIJIJILTY
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BHYTPIIIHBbOTO ayAuTy (74%) Ta 3a1iCHEHHS yIIPABIIHCHKOI cepTUdiKalii (piHaHCOBOT
3BITHOCTI (73%).
3amo0iraHHs

OLIIHIOBaHHS  1HCTPYMEHTIB

(domatox D).

Mu ynockoHamuiM — KpuTepii

maxpaicTBy Ha  MIIIPUEMCTBI Takox 11 KpuTepii MOXKHA

BUKPUCTOBYBATH W [IJIsl OIIHIOBAHHS 1HCTPYMEHTIB BHSIBJICHHS IIaxpaicTBa. 3a
KPUTEPISIMA HaBEICHUMU B LIbOMY JI0JIaTKy, BUKOPUCTOBYIOUHU MpodeciiiHi 3HaHHS Ta
JOCBIJI, ay IUTOP MOKE OLIIHUTH KOHKPETHUH IHCTPYMEHT 3a 1ikaioro Bija 0 1o 10 6anis

Ha TIPEIMET BiMOBITHOCTI KOXKHOMY KPUTEPIIO.

BuHaropoau ans sukpusadis waxpancokux givi [ 13%

I 38%

MpoBeaeHHs ayanTy 6e3 nonepeaskeHHn

I 41%

dopmanbHa OLiHKa PU3MKY LaxpalnicTea

HasagHicTb cneujanizoBaHoro Bigainy abo KomaHam 3
NMUTaHb LWaxpaicTBa
HaBuaHHA NpoTMAji WaxpalicTy
MeHeaKepiB/KepiBHUKIB

I 44%
I 55%
I 55%

HaBuaHHA cniBpobiTHMKIB NpOTUAji WaxpalnicTy

I 55%

Mporpamu NiATPMMKM CNiBPOBITHUKIB

Monitnka 60poTLOU 3 WaxparicTBOM

I 56%
I 62%

He3ane)xHa ayaMTopcbKa Komicia

®yHkuioHysaHHa BignosiaHoi rapadoi nikii NG 641%

MpoBeaeHHA BigNOBIAHMX NepeBipoK 3 HOKy

KepiBHMUTBA
30BHILWHIM ayAUT BHYTPILLIHbOrO KOHTPOJIIO 3a
¢diHaHCOBOIO 3BITHiCTIO

YnpasniHcbKa cepTudikaLia ¢iHaHCOBOT 3BITHOCTI

I 65%
I 68%
I 73%

N, 74%

Bigain BHYTPilWHbOTO ayauTy

[ ——— 1%

HanaBHiCTb KOMMNNAEHC-KOHTPOIKO Ha MiANPUEMCTBI

I ——— 83%

30BHiLUHI ayauT GpiHaHCOBOI 3BITHOCTI

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

Puc. 3.1. HalinommpeHinn iHCTpyMeHTH 00pOThOU 3 IIaXpaiiCTBOM Y CBITI B
2020 p.

Jorcepeno: cpopmosano asmopom na niocmasi odxcepena [6]
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Y Jomarky X wmokHa mnoOauutu, 1o Ounbmie 40% BUIAIKIB BUMHEHHS
maxpaiicTBa He OyJM BHSBIICHI KOJHHUM 3 IEPEJIIUYeHUX 1HCTPYMEHTIB BHSBIICHHSI
¢dinancoBoro maxpaiictBa. HaiimieBimuM meToqoM OOpoThOM 3 IIaXpaiiCTBOM €
BHYTPIIIHIN ayauT, apke 3a JOMOMOrOI0 IbOTO 1HCTPYMEHTY Oyio BusiBiIeHO 15%
BUITA]IKIB TIIaXPaiCTB.

OT1xe, BBayKaeMO 3a HEOOX1JHE OUIBII AeTaTbHO JOCTIAUTH JOCBIJ 3apyO1KHIX
KpaiH o0 60poThOH 3 (P1HAHCOBHUM MIAXPaiCTBOM 3 METOO MOIIYKY CIUIBHUX O3HAK
1 3amo3WyeHHs HaWKpanx MPaKTUK Ui po3poOJIeHHS KOMIUICKCHHX TpOTrpaM

3arno0iraHHs MIaxXpaicTBy Ha YKPAaiHCHKUX MIANPUEMCTBAX.

3.2. MoxIMBOCTI BUKOPUCTAHHSA 3apy0izKHOI0 JOCBiIy 110/10 3aM00iraHHsA
¢pinaHCcOBOMY HIAXPaiiCTBY HA MIANPHUEMCTBI

BpaxoBytoun, 1110 yacTKa MIaxpaicTB Ha BITYU3HAHUX MIATNPUEMCTBAX CKOEHUX
1oro criBpoOITHUKAMU € YUMAJIOI0, BBAKAEMO, 1110 BApTO BUCBITIIOBATH 1HPOPMAIIIIO
po BHsIBJICHI (aKTH MPUYETHOCTI OKPEMHUX CHIBPOOITHUKIB JIO MIAXPANCHKUX JIii,
00 B MailOyTHbOMY YHUKHYTH BIANOBIJIHMX BUIAJKIB IIaXpaicTBa 3 OOKY 1HIIUX
NpaIliBHUKIB. Y 3apyOiXKHI#M MpakTUIl I IbOro BUKOpUCTOBYIOTH «Whistle blowing
systemy» — cucremy iH(opMyBaHHS Tpo MopylieHHs. JloBeaeHO, 10 ISl CUCTeMa €
OJIHUM 3 HAOUThII €PEKTUBHUX CIIOCOO1B BUSBIICHHS IIAXPAChKUX /1 Ta MOPYUIEHb,
aJKe TIPO IIaxpanchKi i MOBIIOMIISIOTE OCOOH, sIKI TOOAYUIIM O3HAKU TOPYIICHb
3cepequuu. Oci0, 1O MNOBIIOMIISIIOTE MPO  MPABOMOPYIICHHS  HA3UBAaIOTh
«BUKpuBauaMm». OCTaHHIMH pOKaMH B YKpaiHi Bce OLIbIle MiANPUEMCTB
3anmpoBaKYIOTh 1eil 1HCTpyMeHT ([lomaTox 1), 3aBasiku sikoMy BUKPHUBAETHCS BCE
Ollbllle BUIMAJKIB BYMHEHHS MPOTUIPABHUX M1, NOB’S3aHUX 3 (DIHAHCOBUM
IaXPanuCTBOM.

B exoHOMiuHO pO3BHMHEHHMX KpaiHax Halylla TMOTYKHOTO PO3BUTKY IOCIIyTa
«(piHaHCOBUX pO3CiiayBaHby» (Tak 3BaHUN «(POPEH3IK»), SIKA JOMOMAara€ BHUSBHTH
MOTEHIIIHI mpoOiieMu NUIIXOM (PIHAHCOBOTO Ta IOPUAMYHOTO ayJUTY, 1 CIPSIMOBAHA
Ha 3aro0iraHHs BUNHEHHIO MPOTUIIPABHUX J1H MOCAJOBUMHU 0CO0aMHU IMiANPUEMCTBA,

a TaKOXX Ha YCYHEHHs 3JIOBXKHMBaHb CIYXOOBUM CTaHOBHIIEM. Takox (HOpeH3iK
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(domatox II) Moke BHUKOPHUCTOBYBATHUCh Yy pPO3CIITyBaHHI (akKTiB IIaxpaicTBa,
BHACJIJIOK SIKUX pPemyTarlii miamnpueMcTBa 0yi0 3aBaHo 30UTKIB, 00 K1 CIPUYMHUIN
3HayHi (piHaHCOB1 BTpaTH. [I[puHariiHo 3a3HauMMO, 1110 3apa3 3apyOiKHI MiAMPHUEMCTBA
aKTUBHO KOPHUCTYIOThCS MOCIyraMu (OpEeH31K «HE JIMIIE JJIsl BUSBIICHHS PU3HKIB Ta
HETaTUBHUX HACIHIJIKIB 3J0YMHHOI TISAIBHOCTI, a W JuIsd 3a0e3neueHHss epeKTUBHOCTI
JisIbHOCTI KommaHii» [33].

Takox 17151 BUSBJICHHS 1 MPOTHU/I11 KOPIIOPATUBHOMY IIAXpalCTBY HA 1HO3EMHHUX
HIJIPUEMCTBAX HAMOUTBII MOIIUPEHUM IHCTPYMEHTOM € BUKOPUCTaHHS KOMILJIA€HC-
KOHTposo. KomIulaeHC — 11e KOMIUIEKC 3aXoJiB, IO IMOBUHHI MONepe/pkaTtu Jii
CiBpOOITHHUKIB KOMIIaHIi, K1 Cyliepedarh 3aKkoHaM. 3a HUM OyAy€eTbCs KOPIOpaTHBHA
013HeC-eTUKa, 0 0a3y€eThCS HA JOTPUMAHHI 30BHIMIHIX Ta BHYTPIIIHIX BUMOT, HOPM 1
3akoHiB. HaykoBmi 1me Bu3HauaroTh «compliance» (Hdomatox II) sik «imeosorito
TPaHUYHO YUCTOI Ta MPO30poi poOOTHU KOMIaHii, HEYXUJIbHE JOTPUMaHHS BCI1X 3aXO0/1B
3 OXOpOHM Ta OE3MeKu mpaill, a TaKoX MUTaHHA Oe310raHHOi permyTalli KOKHOIO
criBpoOiTHUKaY [33].

VY po3BUHEHUX 3axiIHUX KpaiHaX HasABHICTh Yy KOMIIaHIi KOMILIA€HC
PETYIIOETHCS Ha JAep>KaBHOMY PiBH1, TOMY 1i HE 3alpOBAHPKCHHS HA MIANPUEMCTBI a00
MOPYLIEHHS BeJle 3a3BUYaii 10 aIMIHICTPATUBHOIO a00 KPUMIHAJILHOTO NOKapaHHs. Ha
*aib, B YKpaiHl Hapa3l BiICYTHS MOJI0OHA MpaKTHKA, 1 BITYU3HSIHI MIINPUEMCTBA
MOBUHHI CaMOCTIHO pO3pOOISATH BIAMOBIAHI BHYTpIIIHI mpaBwia. Hama mymka
MOJISITAa€ B TOMY, 110 BIPOBAIPKEHHS KOHTPOJIIO 32 BIAMOBIHICTIO HOPMaM MOE CTaTH
MPIOPUTETHUM 3aBJIAaHHSM JJISI BIACHUKIB MiAMPUEMCTB. /{7151 IbOTO PEKOMEHIYETHCS
CTBOPUTHU BIJMOBIAHUH JAeMapTaMEHT B KOMITaHI1 a00 3aJTy4nTH 30BHIIIHIX €KCIIEPTIB
JUTSL PETYJISIPHOI TIEPEBIPKU TOTPUMaHHS HOpPMAaTHBiB. BUKOHAHHS TaKMX IMEPEBipOK
JIOTIOMOKE BJIIACHUKAM TIMPUEMCTB 200 1HBECTOPaM MEPEKOHATHUCS, III0 KEPIBHUIITBO
JOTPUMYETHCS «BHYTPIIIHIX KOPIOPATUBHUX TOJITHUK, CTaHAApTIB, OCHOBHHX
IPHHIIMIIB 1 IPaBOBUX BUMOTI YKPalHCHKOro 3akoHOIaBcTBa» [28], a Takox 10 BCi
O13Hec-omepallii MPOBOIATHCS MPO30p0, (HIHAHCOBI 3BITM KOMIMAHIi BIAMOBIIAIOTH
JTIACHOCTI, 1 B KOMITaHi1 BIACYTHI (DaKTH 370BKUBaHHS, XaOapHUIITBA a00 KOPYIIIIIi.

Taxi nepeBipku 30UTbIIATH MPUOYTKOBICTH Ta PUHKOBY BapTICTh KOMIaHii, 301IpI1aTh
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JIOBIPY 1HBECTOPIB JI0 11 JISJILHOCTI, @ TaKOX IMOKpaiath ii Oi3Hec-pemyTaiito. Le
0COOJIMBO BaXJIMBO I YKPATHCHKUX MIANPHUEMCTB, SIK1 IJIAHYIOTh 3aJIy4aTH KariTall
Ha MDKHApPOJIHUX PUHKAX.

[I1poKo 3aCTOCOBYIOTHCS B 3apyOixKHIM MpakTHUIli «iN-NOUSe» IHCTPYMEHTH, 110
nependavaroTh HAasABHICTh Y KOMIaHIl ()iHAHCOBOTO KOHTPOJIEPA, MiANOPSIKOBAHOTO
Oe3mocepelHb0  akIioHepy abo BIacHWKY. Taka JIOJWHA MaKCUMAJIbHO HE
3aaHT@)XOBaHA, a 3HAYUTh e(EKTHUBHINIA HIK KOpIIOpaTHBHA Cilyk0a Oe3IeKH,
BHYTpIIIHIN (iHAHCOBHI KOHTPOJIEP 1 BHYTpimHIN ayautop [28].

Bci BumenepepaxoBaHi IHCTpYMEHTH 3arno0iraHHs (piHAHCOBOMY IIaXpaCTBY
Ha MIANPUEMCTBI HaMKpalie MpaliolTh MPU KOMIUIEKCHOMY Ta PpEryJIIpHOMY
3acTocyBaHH1. MOXHa 3p0OMTH BUCHOBOK, 11O JIOC1 Oarato miipueMCTB HE TOTOBI /10
31ITKHEHHS 13 IaXpanCTBOM, sIK 3 OOKY IpaIliBHUKIB MiANPUEMCTBA, TaK 13 OOKY TpETiX
CTOpiH (30KpemMa KOHTparcHTiB). BusiBIeHHS Ta TMONEPEIKEHHS EKOHOMIYHUX
3JI0OYMHIB YU 30KpeMa (h1HAHCOBOTO IIaxpaicTBa — 1€ O€3CYMHIBHO BaKJIMBI 3aBIaHHS,
IpoTe€ BITYMZHSHUMH MIANPUEMCTBAMU HE TPUAUBIETHCS  JTOCTaTHS  yBary
BIIPOBA/DKEHIO 1HCTPYMEHTIB WIOJIO0 3alo0IraHHs BYMHEHHIO IHAXPaWChbKUX Jii.
[TinmpreMcTBaM BKpail BaXKJIMBO BIIIUTH BiJl TIEPEKOHAHHS, [0 TEXHOJIOT1 € €IMHUM
pimeHHsM a0o 110, A0 MEBHUX MEXK, MAaXpaiCTBO MOKHA BBAKATH MPOCTO YACTHHOIO
onepauiiHuX BUTpaT. BaxknuBo, mo0 i€ «YaCTUHOIO ONMEpalIiHUX BUTPAT» CTAIU
BUTPATH, CIIPSIMOBAHI Ha BIPOBAHKEHHS MIAMPUEMCTBOM IHCTPYMEHTIB 3ar00ITaHHs

1axpancTBy Ha peryJisipHiid OCHOBI.

BUCHOBKU
Y HaykoBiii po0OOTI PO3MISIHYTO TEOPETUKO-KOHILENTYalbHI  aCleKTU
(G1HaHCOBOTO MIAXpaiicTBa, BUOKPEMJICHO KpHUTEpii iAeHTH]iKaIii Ta pOo3pi3HEHHS
ImaxpaicTBa BiJl MOMUJIKH Ta OIMHUCAHO CYTh KOXKHOTO KPHTEPII0, YIOCKOHAJICHO
METOJUKY 1IeHThdiKaIlli piHaHCOBOTO MIaxpaiicTBa Ha MIANMPUEMCTBAX. 3BAXKAIOUU Ha
Te, IO TPOSBH MIAXPAWCHKUX [IA € JOCUTh PI3SHOMAHITHUMH ¥ MOCTIHHO
MOJU(DIKYIOThCS, Y PpOOOTI 3alpONOHOBAHO YJOCKOHAJEHY Kiacu(ikailito BHU/IIB

(diHaHCOBOrO IIaxpaiicTBa 3a JOMOMOTrOI0 SKOI MOXKHa iX CHCTEMaTH3yBaTH Ha
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MIJMPUEMCTBI 3aJI€KHO BiJl 00’€KkTa Ta Cy0’€KTa IIaxpalChbKuX MOid, XapakTepy
pO3paxyHKiB, CrOCOOy BUMHEHHS IIaXpalChbKUX i Ta 1HCTPYMEHTIB 31MCHEHHS
IaxpancTB. 3aJIeKHO B TPYII Cy0’ €KTIB, 3ATy9CHHUX 0 BUNHEHHS IIaXpaiChKuX dii,
BUJIIJICHO OCHOBHI THUMH IMIAXPAMChKUX 1. Y poOOTI OOrpyHTOBAHO YMHHUKH, IO
BIUTUBAIOTh Ha 30LIBIICHHS PU3WKY BUHUKHCHHSI IIaXpaicTBa Ha MIAIPHEMCTBI Ta
YAOCKOHAJICHO Bi3yalli3allilo €JIEMEHTIB IaxpaiicTBa. HaBeaeHO CTaTHCTHKY IOIO
CTaHy 1 TEHJCHIINA PI3HMX AaCIMEKTIB, MOB’s3aHUX 3 ()IHAHCOBUMHU IIaxpaiicTBaMHu B
VYkpaini Ta CBiTI.

Takox 3ampornoHOBaHO TEPENiK MHUTaHb, JOCIIIUBIIN SIKI ayJUTOP 3MOXKE
BCTAaHOBUTH PIBEHb PU3UKY BUHMKHEHHS IIIaXpaiicTBa B pO3pi3i piBHIB YIIPaBI1HCHKOTO
MepcoHaly Ta THUX, KOTO HAJAUICHO HAWBUIIMMHU TMOBHOBAXEHHSIMU, MIAPO3ALTIB
MIIPUEMCTBA, KOHTPAreHTIB TOIIO. 3a MMM MHUTAHHSIMHU Hamu OyJO TMpOBEACHE
peanbHe TECTyBaHHA I 1AeHTU(IKALli pU3UKY IIaxpailcTBa Ha MIAMPUEMCTBAX
BEJIMKOI TPYNH, SIKI HAJAIOTh JIOTICTUYHI Ta 1HII MOCIYTM Ha BITUYM3HSHOMY Ta
MDKHapoaHoMy puHKY (Homatok H). 3a pe3ynbraramu TECTyBaHHS BUSBICHO HU3bKHIMA
PU3MK BUHUKHCHHS IaxpaiicTBa Ha MIANPHEMCTBAX Tpynu. lle MOSCHIOETHCS
HAsIBHICTIO Y HUX JIy>K€ TMOTY>KHOI CHUCTEMHU BHYTPIIIHBOTO ayauTy. TakoX Hamu
YAOCKOHAJIEHO METOAMKY KIJIbKICHOIO OI[IHIOBaHHS 3arajlbHOr0 PHU3MKY HasBHOCTI
(d1HaHCOBOrO maxpaicTBa Ha mianpueMcTBl. Y HoOBIM penakuii MCA 31511 Bxe €
BUMOTa MO0 KIJIBbKICHOTO OIIHIOBAaHHS ayJUTOPCHKOTO PU3HUKY 1 PO3po0JieHa HaMH
METOJIMKA IacTh ayJAUTOPaM 3MOTY SIKICHO BUKOHATH 110 BUMOTY. Takox HamMu Oyio
BU3HAYCHO TPYNH YWMHHUKIB MaKpo Ta TJIOOAJIBHOTO CEpeJIOBHINA, IMapaMeTpu
IHCTUTYIIIHHUX OCOOJIMBOCTEHN MANPUEMCTBA, IO MOXKYTh BITUBATU HA 301IBIICHHS
PHU3HMKY BUHUKHEHHSI IIaxpaiicTBa Ha MIANPUEMCTBI.

Y poboTi mpoaHaTi30BaHO B3a€EMO3B’SI30K MIDK KUIBKICTIO MNPHHHATHHX
ayJIMTOPCbKUX JOKa3iB Ta pIBHEM pPHU3MKY IIaxpaicTBa Ha KOHKPETHOMY pIBHI
YIIPaBJIHHS MANPUEMCTBOM. Y poOOTI CHCTEMAaTU30BaHO JOAATKOB1 Ta MOAM(IKOBaH1
ayJIMTOPCHhKI TPOLEAYypH, SKI HEOOXITHO 3aCTOCOBYBATH SKIIO HA IMiIIMPUEMCTBI
BUSIBJICHO 3HAYHUU DPIBEHb PHU3MKY BUHMKHEHHS IIaXpancTBa 3arajoM 4u 3 OOKY

KOHKPETHHUX Cy0’€kTiB a00 iX rpym. [Iprnyomy Taki mporeaypu CUCTEMATH30BaHI B
p y Py p y p Yp
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pO3pi3i PIBHIB YHPABIIHCBKOTO IMEPCOHATY Ta THX, KOTO HAIJIEHO HAWBHUIIUMU
MMOBHOBKCHHSIMHM, 1HIIUX MPAIIBHUKIB MIJANPUEMCTBA, TPETIX CTOpiH Tommio. Kpim
TOTO, JOCHIJUKEHO 3aJIeXKHICTh KUIBKOCTI JOJAaTKOBUX Ta MOJU(IKOBAHUX
ayIUTOPCHKUX TPOIEAYP, HEOOXITHUX ISl BUSBJICHHS IaXpalChbKUX [, BiJ PIBHS
PU3UKY iX BAHUKHECHHS Ta CHJIM MTOTEHIIIHHOTO BIUTMBY HETAaTUBHUX HACIIIKIB IIMX 1K
Ha JISUTHHICTH TATPUEMCTBA.

Takox B HayKOBi# poOOTI BUOKPEMJICHO YNHHUKH, K1 BIUTUBAIOTh HAa HAIHHICTh
ayJIUTOPCHKUX JIOKA3iB Ta YIAOCKOHAJIIEHO METOMWKY iX OIIHIOBAaHHS, a TaKOX
3a3HAYCHO, III0 BapTO BpaxOBYBaTH, 3JIMCHIOIOYM 301p JOCTAaTHHOI KIUIBKOCTI
OPUMHATHUX ayJAUTOPCHKUX JIOKa3iB. Y JIOCHIPKEHHI IIPOAHaNi30BaHO BUIU
HETaTUBHUX HACHIAKIB BIJl MIAXPaWChKUX JIH JJIs JISUIBHOCTI MignpueMcTBa. Takox
OOrpyHTOBaHO Jii, fKi ayJuTOp IOBUHEH 3aCTOCOBYBAaTH IIiJI 4Yac BHUSBIICHHA
axpaicTBa, BKIIOYa0un 301p 10Ka31B, OLIIHKY PU3UKY Ta B3AEMOJIIIO 3 KIIEHTOM.

VY HaykoBiii poOOTI TakoX JOCHIIKEHO 3apyODLKHUNA JOCBiJ] BUKOPUCTAHHS
IHCTpYMEHTIB ~ 3amo0iraHHs (IHAHCOBOMY IIIaXpaiiCTBy Ta MOXJIIMBOCTI  iX
BUKOPUCTAHHA B VYKpaiHi 3 METOI 3allO3WYeHHS HaWKpamuxX TPaKTUK IS
pO3pOOJICHHS KOMIUIEKCHUX TpOrpaM 3amo0iraHHs IMIaxpaicTBYy Ha YKPaiHCHKUX
HIAIPUEMCTBAX. 30KpeMa, PO3TISHYTO HAUMIOUIMPEHIIl IHCTPYMEHTH 3a00iraHHs Ta
Kpim Toro, y po60oTi HaBeIeHO MPUYMHU BIIMOBHU MiANPUEMCTBAMU Y TIOBIJJOMJICHHI
IPaBOOXOPOHHUM OpraHaM PO €KOHOMIYHI 37I0YMHU (B T.4. IIAXPaKCTBO).

OTxe, pe3ysIbTaTH I1i€] HAYKOBOI pOOOTH MAIOTh BAXKJIMBE 3HAYCHHS HE TUIBKU
JUTSI BITYU3HSHOT, @ ¥ 71t MIKHAPOIHOT HAYKOBOT CIIJTBHOTH, @ TAKOX JUISl YKPATHCHKHUX
Ta 3apyOlKHUX MIANPUEMCTB, OCKUIBKM Hallll HAMPALIOBAHHS MOXYTh JOIMOMOITH Y
BUSIBJICHHI Ta 3armo0irandi (iHaHCOBOTO IMIaXpaiicTBa HA MIANPHEMCTBAX 1 CIOPUSITH

M1JIBUIICHHIO €()eKTUBHOCTI ayJUTOPCHKHUX MEPEBIPOK.
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JTOJATKH

Jonatok A

Puc. A.1. Tunu maxpaicbKux J1i, BYNHEHUX PI3SHUMU TpynHamMu cy0’ €KTIB
Iicepeno: cghopmosarno aemopom

VYmoBHI mo3HaueHHss Ha puc. A.l.. F1 — maxpaiiceki aii, 1m0 BYMHEHI
YIPABTIHCHKAM MEPCOHATIOM Ta TUMH, KOTO HQTJICHO HAWBHUIIMMH TOBHOBAKCHHSIMHU
(S1); F2 — mraxpaiichki aii, 110 BUMHEHI IHIIMMH MpaliiBHUKaMH mianpueMctsa (S2);
F3 — maxpaiichKi fii, 1110 BYMHEHI TPETIMU CTOPOHAMH, 30KpeMa KoHTparentamu (S3);
F4 — maxpaiichKi 1ii, 110 BYUMHEH] BHACIIOK 3MOBH cy0 ekTiB 3 Tpyn S1 Ta S3; F5 —
maxpaiceki Aii, 10 BUYMHEHI BHACTIIOK 3MOBHU cy0’ekTiB 3 rpyn Sl ta S2; F6 —
Hraxpaceki Ail, 0 BYMHEHI BHACHIIJOK 3MOBU cy0’ekTiB 3 rpyn S2 Tta S3; F7 —
axpaceki 1ii, 3A1HCHEeH1 BHACI1A0K 3MOBH cy0’€eKTiB 3 Tpyn S1, S2 Ta S3. 3oBHilIHE
KOJIO CXEMAaTHYHO BiJI00pa’ka€ BIUIUB 1HCTUTYIIHHUX OCOOJMBOCTEH MiANPUEMCTBA,
KOHTPareHTIiB Ta MAKPOCEPEIOBHINA HAa 3MiHY PU3UKY BUHUKHCHHS IIIaXPaiCcTBa.

Cepen oci0, 110 HanexaTh 0 YIPABITIHCHKOTO MEPCOHAITY UM THUX, K1 HaILJICHI
HalBUIMMU TOBHOBAXKEHHSMH (S1) BapTO BHOKPEMMTH: BIACHHUKIB (YYACHUKIB UM
aKI1OHEpiB) MIJNPUEMCTBA, KEPIBHUKIB BHILOI (AUPEKTOpP TOIIO), CEPeaHBOI
(KEepIBHUKM CTPYKTYpPHHX MIAPO3AUIIB) Ta HWK4YOI JaHKW ympasmiHHA. Cepen
MpaIiBHUKIB, Kl HE BIJHOCSATHCS 10 YNPaBIIHCHKOrO TMepcoHany (S2), ajie 4acto
OepyTh ydacTh y MIAXPAMChKUX MisIX €: MPAIliBHUKU BIJUTYy TOCTadaHHS, 30yTy,

CKJIAJICHKUX 1 BAPOOHUYHX MiIPO3aLIiB, OyXranTepii Tomo. Y uncii TpeTix ctopiH (Ss),
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3aIy4YCHHUX OO0 maXpaﬁCbKHX CXEM YacTo €: MOCTAaYaJIbHUKH 1 Hi,[[pHI[HI/IKI/I, HOKyrIIIi Ta

3daMOBHUKH, ITOCCPCOIHUKHU TOIIO.

Tabnuys A.1
BaxuinBi acniekTH 11010 KaTeropii «piHaHCcoOBe MAXPaiicTBO»
Ne 3/n Baxxiausi aciekTu
1. Bigmosizno g0 MCA 240 «BianmoBigaibHICTh ayauTopa, IO CTOCYETHCA

mIaxpaiicTBa, mpu ayauTi (IHAHCOBOI 3BITHOCTI», «YMHHUK, SKUH BIIpi3HSE
IaXpaiiCTBO BiJl NOMMJIKH, HOJISTa€ B HABMUCHOCTI 00 HEHAaBMHUCHOCTI OCHOBHOI
Iii, sika TMPU3BOJUTH 10 BHKpUBIEHHS (iHaHCOBOI 3BITHOCTI» [3]. OcHOBHUMU
MpUYMHAMU BUKPUBIIEHB Y (DiHAHCOBIH 3BITHOCTI € CB1IOMI i HECB1IOMI [Iii 30KpeMa
NepCOHANy MiANpHEMCTBA. TakuM YHHOM, 3 TOYKH 30py IpaBa, BiIMIHHOCTI MiX
OMMJIKOIO Ta IIaXpaiCTBOM HOJISTAIOTh Y HAsIBHOCTI YMHCITY.
2. T. KameHCbKa BBayKa€ 110 BUKPUBIICHHS, SIKi BUHUKAIOTh Y Pe3yJIbTaTi MIaxpancTa
MiJ] yac ckiIagaHHs (piHaHCOBOI 3BITHOCTI CTalOTh MOKIIMBUM 3aB/ISIKH HEXTYBAaHHIO
YIPaBIIHCBKAM KOHTPOJIEM, 1 MOXYTb OyTH y Takux (opMmax: MacKyBaHHS YU
HEMOBHE PO3KPUTTS (DaKTiB, IO MOXYTh BIUIMHYTH Ha IOKa3HUKU (piHaHCOBOT
3BITHOCTi; BHECEHHs (IKTUBHUX JaHUX B JKypHAJI pEeCTpalii rocrnoJapChKux
omepamiii sl MaHImynsli MokasHUKaMu (PiHAHCOBOI 3BITHOCTI; BUKPHUBIICHHS
(1HAHCOBO-TOCHOJIAPCHKUX ~ OMNEpalliif, MOB’SI3aHUX MDK €000, 3 METOH
HEMpaBAMBOIO BHCBITIEHHS (DIHAHCOBOrO cTaHy a0o JisUIbHOCTI Cy0’€KkTa
rOCIIO/IapIOBAHHA; MiJIMIHA 3amuciB a0 TEPMIHIB, L0 CTOCYIOTbCS HETHUIIOBUX
ornepauiii abo onepariiii, siki BiIOyBarOThCsI B KiHIII 3BITHOTO NEPIONY.
3. He3akonne npuBiacHeHHss a00 BUKOPHCTaHHS aKTHBIB MPOSBISETHCS 30KpeMa y
HEIJIbOBOMY iX BUKOPHCTaHHI ab0 3/11CHEHHI MJIaTeXiB 32 HEICHYIOUl TOBapH UM
MOCJIYTH, IO y CBOIO YEpPry BIOOpakaeTbCcsl HEAOCTOBIPHUMHU OOJIKOBUMH
3amurcaMi i JokyMeHTami [1].
4. Bignosimno 1o MCA 200 «Mera 1 3araigbHi NpUHLOMON ayJauTy (iHaHCOBOL
3BITHOCTI», ayJWTOp TOBMHEH IUIaHYBaTH 1 3iHCHIOBATH ayAUT BUXOIIYH 13
NO3ULiT NPOQECiitHOro CKeNTUIM3MY. SIKILO y ayAUTOpa € MIJCTaBU BBaXKaTH, 110
BKa3aHi (paKkTH maxpaicTa abo MOMUIKU MOKYTb 3/11HCHIOBATH ICTOTHUH BILJIMB Ha
(GiHaHCOBY 3BITHICTh, BIH IOBHHEH NPOBECTH BIINOBIAHI Moau]ikoBaHI abo
J0JaTKOBI Iporierypu. OOcAr Takux MpoLeayp 3ajiexkaTuMe BiJl: BUAY IIaxpaicTBa
a00 MOMWJIKY; PIBHS PU3MKY BUHUKHEHHS IIaxpaiicTBa ab0 MOMWIKHU; MacTaly 1
CHJIM BIUIMBY IIaxpaiicTBa abo momMuiok (y pasi iX BUHUKHEHHS) Ha JiSUIbHICTb
mianpuemctna [4].
5. SIkmo ayauTop BHUSIBHB a00 MiJIO3PIO€E IIaxpaicTBO, HOMY HEOOXiIHO PO3IIISIHYTH
MO>KJIUBICTh HaJaHHS 3BITY MPO BUIIA0K 200 IMiI03py IIaxpaicTBa CTOpOHAM 11032
cy0’ekToM rocnoaaproBaHHs. He3akatroun Ha Te, 1m0 npodeciiiHuii 000B’ 30K
aynutopa 30epiratd KoH(DiAEHIIHHICTS 1HQOpMaIi KIi€HTa MOXE OOMEKHUTH
MOJJIMBICTh HaJaHHA TaKOro 3BITY, B JESIKMX BHUIMAgKaX HOro IOpUIUMYHA
BIJIIIOBITAJIbHICTE MOXeE nepeBaXkaTu HaJl 000B’SI3KOM 30epiraTu
KOH(1IESHITIIHICTb.

Jicepeno. cghopmosano asmopom na niocmasi odxcepen [1, 3, 4]
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Honatok b

He3akoHHe XabapHuuTBO Ta Kibep3snountu LLlaxparicTBo y
NPUBAACHEHHA aKTUBIB Kopynuia 3aKyniBaax
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Puc. b.1. Cratuctrka 3M1HHU CITIBBIJTHOIIIEHHS OCHOBHUX PI3HOBH/IIB IIaxpaiicTBa Ha
mignpuemMcTBax Yipaiau y 2016-2020 pp.

Ioicepeno: cgpopmosano asmopom na ocnosi odxcepen [10 ma 11]
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Kopnopartusue
nraxpanucTBo

Kopymis

IIpuBnacHeHHs

aKTUBIB

Jonmarok B

Kondumikr inTepecis

XabapHHULITBO

Hapanus HeoOrpyHTOBaHHX
repesar

®diHaHcOBe BUMaraHus

T['OTIBKOBI KOLITH

<,

ToBapHO-MaTepianbHi IIHHOCTI
Ta 1HII1 aKTUBHU

|

[TaxpaiicTBo 3
(hiHaHCOBOIO

3BITHICTIO

3aBUIlCHHS JOXO/iB/IPUOYTKY

J

3aHKeHHS 10X0/iB/IPpUOyTKY

Puc. B.1. Buau kopnopaTuBHOTO axpancraa

Iicepeno. chopMoBaHO asmopom Ha ocrosi Odicepena [12]
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Jonarok I'
Tabnuya I'.1

PexoMenoBana kinacudikanis BUgiB GpiHaHCOBOIO MaxpaiicTBa, AKi NOB’A3aHI

3 NiANPUEMCTBAMHU

O3nHaky kiacuikarii

Buju maxpaiictpa

1. 3anexHo Bix
cy0’eKkTa maxpalChbKuX
I

1. HlaxpaiicTBo 3 60Ky BHIIIOIO KEPiBHHIITBA IiJIPUEMCTBA 1 TUX, KOTO HAIJICHO
HaWBUIIIMU TTOBHOBA)KECHHAMU;

. axpaiicTBO 3 60Ky MEHEIKEPiB CepeIHBOI JaHKU YIPABIiHHS i IPHEMCTBA;

. axpaiicTBO 3 60Ky MEHEIKEPiB HIKYOT JIAHKHM YIPaBIiHHS MiATPHEMCTBA;

. [lTaxpaticTBO 3 OOKY IpaIliBHUKIB HE YIPABIIHCHKOTO TIEPCOHATY MiAMPUEMCTBA;
. llTaxpaticTBO 3 OOKY iHBECTOPIB;

. [lTaxpaiicTBO 3 OOKY IOCTAa4YaIHHUKIB Ta MiAPITHUKIB;

. llTaxpaiicTBO 3 OOKY 3aMOBHHKIB 200 MOKYIIIIIB;

. axpaiicTBO 3 60Ky (hiHAHCOBHUX YCTAHOB;

. [lTaxpaticTBO 3 OOKY OpraHiB BIaJH i MiCIIEBOT'O CAMOBPSIyBaHHS;

10. HlaxpaiicTBo 3 60Ky OKpeMHX 3aCHOBHHUKIB (y9aCHHKIB, aKI[IOHEPIB);

11. [laxpaiicTBO 3 OOKY iHIINX CY0’ €KTIB;

12. [llaxpaiicTBO B 3MOBI ICKIJILKOX BUIIE3a3HAYCHUX CYO’ €KTIB MAaXPaliCbKUX Jil.

O 00 Q3 L WO

2. 3anexHo Bix 00’ €kTa
IaxpaChKUX JIiH:

1. [laxpaiicTBO 3 pecypcamu IiJIPUEMCTB MPUBATHOTO CEKTOpa (BITYM3HAHUX Ta
1HO3EMHUX ITiIIPUEMCTB IPUBATHOTO CEKTOPA Ta iHIINX CY0’ €KTIB MiANMPHEMHHUIIBKO]
ITiSITEHOCT )

2. lllaxpaticTBo 3 pecypcamu ¢i3nyHHX 0Ci0;

3. IllaxpaiicTBO 3 pecypcamu JepkaBu (IO BIJHOIIEHHIO O JOXOJIB 1 BUIATKIB
Iep)KaBHOTO OOJIKETY, PECypCiB JIepyKaBHUX MUILOBHX (OHJIB Ta JEepPrKaBHUX
ITi IITPUEMCTB);

4. IlaxpaiicTBo 3 pecypcaMH MICIIEBUX OpraHiB BJIJH, OPTaHIB MiCIEBOTO
CaMOBPSITyBaHHS, KOMYHAJIbHUX CITY>KO Ta MiIMPUEMCTB;

5. laxpaiicTBo 3 pecypcamu iHITUX CyO’€KTiB;

6. lllaxpaiicTBO 3 pecypcamu JIEKUTbKOX BUIIe3a3HAYCHUX Cy0 €KTIB.

3. 3a1eX)HO Bifg
XapakTepy
[PO3PaxXyHKIB 3 SIKHMH
OB’ sI3aHE
n1axXpanucTBo:

1. llaxpaiicTBo, OB’ s13aHe 3 PO3paxyHKaMH y TOTIBKOBIiH (opmi;

2. lllaxpaiicTBo, MOB’s13aHe 3 PO3paxyHKaMH 3 BAKOPHCTAHHAM MTOTOYHUX PAaXYHKIB Y|
0aHKy;

3. [llaxpaiicTBo, OB’s13aHe 13 TOBAPOOOMIHHUMH PO3PaxXyHKaMHU;

4. IlaxpaiicTBo, TOB’si3aHE 13 pO3paxyHKaMH 3 BUKOPUCTAHHIM BEKCEIIB,
[PO3paxyHKOBUX YEKiB TOLIO;

5. [llaxpaiicTBO, MOB’si3aHe 3 iIHIIMMH BUAAMHU PO3PaxXyHKIB,;

6. [llaxpalicTBo, OB’ si3aHe 13 JEKIIbKOMA Pi3HUMH (popMaMu pO3paxyHKIB.

4. 3a criocobamu
BYMHEHHS
[IaxpanChKKUX JIiH:

1. llTaxpaiicTBO 3/1iiCHEHE 3 IOTIOMOT0I0 0OMaHy, HABMUCHOTO HaJIJaHHS HETIPABUBO]
iH(popMaii;

2. IllaxpaiicTBo 3[ilficHEHE 3 JIOTIOMOTOIO 3JIOBXHMBaHHS JIOBIPOIO Ta 3aBISKH
He00I3HAHOCTI BIAMOBIAHUX 0Ci0;

3. IllaxpaiicTBo 37iiicHEHE 3 TOTIOMOTOIO 3JIOBXXKHBAHHS CIY’XKOOBHM CTaHOBHILIEM,
BacTOCYBaHHSI CYTTEBOTO BIUIMBY YM IPUMYCY, BUKOPHCTOBYIOUM MaTepiajlbHy 4u
MCUXOJIOTIYHY 3aJIEXKHICTh 00 TTOTPeOy BiIOBITHUX 0Ci0;

4. [llaxpalicTBO 3/1iliCHEHE 3 IOIOMOTOI0 HEBEPOATHLHOTO BIUTUBY (BBEICHHS B OMaHY|
Bokpema (erreHeOenbHUM AEKOpPOM  OQiCiB, BEIMYMHOIO CKJIAiB, IMITaLi€l0
BaMOXKHOCTI KEPIBHMIITBA Y MacIITaOHOCTI Oi3Hecy Tomo) [1];

5. [llaxpaiicTBO 3mifICHEHE 3 TOMTOMOTOO 1HIIMX CIIOCO0IB;

6. IllaxpaiicTBo 3milicCHEeHE 3 JOIMOMOTOI JEKIIEKOX CIIOCOOIB BYHMHEHHS
IraxpaichKuX JiH.
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5. 3a iHCTpyMEHTaMu
BIIHCHEHHS
nIaxpanucTaa:

1. YXuieHHs BijJ CIIATH IOJATKIB;

2. HeminboBe BUKOpHCTaHHS OFOKETHUX KOIINTIB;

3. He3akoHHE NpUBIAacCHEHHS aKTHBIB;

4. Kopymuist (xabapHUITBO);

5. LliHOB1 MaHIITy AT, 30KpeMa TIiJT Yac TeHAEPHHUX 3aKyTIiBElb;

6. @anscudikailis ¢piHaHCOBOT 3BITHOCTI Ta 1HIIOI JOKYMEHTAIIIi,

7. [lopyiieHHs MpaB 1HTEICKTYaIbHOI BIACHOCTI;

8. HesakoHHE OTprMaHHS i BAKOPHCTAaHHA iHCalepCchKOi iH(opMarlii;

9. HemoOpocoBicHa KOHKYPEHIIis;

10. Maxinamii 3 4ekaMu Ta paxyHKaMH (30KpeMa TiIpoOJieHi rpoIIoBi nepekasu abo

YEKH);

11. HlaxpaiicTBo i3 3apmiaTHEro (30KpeMa 3apo0iTHI IJIaTH y «KOHBEPTaX»);

12. Tammi pi3HOBUAM MIaXpaliCTB, BUXOASYH 3 IHCTPYMEHTIB 1X 3/1iHCHEHHS;

13. loeananHst ABOX M OiJIblIe iHCTPYMEHTIB 3A1MCHEHHS IIaXpanicTBa.
Horcepeno: cgpopmosano asmopom
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Jomarok ]

Kox maxpaiictea B
la 2.b 3.c 4.d S.e
MeKax
knacugikamiiHoi
[TpumiTku [TpumiTkH IIpumiTku IIpumiTku IIpumiTku
O3HaKH

Puc. JI.1. Koz pi3HOBHIB (hiHAHCOBOTO MIaXpaicTBa
IDicepeno: cghopmosano aemopom

Jle a, b, ¢, d, e — mopsiAKOBHIA HOMEP PI3HOBHAY IIaXpaiicTBa B MEXKaX BiAMOBIIHOT

kiacudikamiinoi o3Haku (Jomatok I).
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Honarok E
Tabnuys E.1

YMHHMKH TAa NPUYMHE BUHUKHEHHS] pU3UKIB (PiHAHCOBOI0 MIaxpaiicTBa

YuHHUKHN
HMHUKHEHHS -
MotuBz a00 THUCK II0I0 341HCHEHHS . o
N MOXXIMBOCTI JIJIsl CKOEHHS IIaXpaicTBa
maxpaicTaa
Buau
BUKPHUBIICHb

Bukpusnenss, uio
BUHKAIOTH II1J1 4ac
CKJIaJaHHs
(hinaHCcOBOI
3BITHOCTI

1. HecnpusaTnupi 3araJbHOCKOHOMIYHI,
rajy3eBi Y BUPOOHHY1 YMOBHU:

- BUCOKHWH piBeHb KOHKYPEHIIII;

- 3HAYHWI CIaJ CTIOKUBYOTO TOTHTY Ta
301IbIIEHHS 3arPO3U OAHKPYTCTRA,;

- omepamiifHi 30WTKH, MO0 MOXYTh
MIPUBECTH 0 OAHKPYTCTBA;

- HOBI OOIIKOBI, 3aKOHOJABYl
PEryJISATOPHI BUMOTH.

2. Ha ynpaBmiHCBKHE  mepcoHal
3MIACHIOETHCS HAAMIPHUNA THCK IIIOJIO0
BUKOHAHHS BUMOr a00 OYiKyBaHb
BJIACHHKIB 200 TPETiX CTOPIH MI0J0:

- 3pOCTaHHA pIiBHA MNPHOYTKOBOCTI
MiJIPUEMCTBA 200 3MIHU BIATOBITHUX
TEHIEHIIIH;

- HEOOXiTHOCTI OTPUMaHHS JOAATKOBOTO
(iHaHCYBaHHS 32 PaxyHOK MO3MKOBUX
KOIITIB 200 BJIACHOT'O KaIliTajy;

- HEOOXiJTHOCTI BYACHOTO TIOTAlleHHS
3a00proBaHOCTI TOIIO.

3. 3meHIIeHHs (iHAHCOBUX pe3yNbTATIB
TUSUTBHOCTI  TIPUEMCTBA CTBOPIOIOTH
3arpo3y Ais ocobmcToro (piHAHCOBOTO
JI00OpOOYTYy YNPaBIIHCHKOIO TEPCOHATY
TOMY II1O:

- YIpaBIIHCHKHIA TEPCOHAT Ma€ 3HAYHI
(biHaHCOBI iHTEpeCH Ha MAIPUEMCTBI;

- 3HayHa yYacTWHAa  BHHATOPOJU
YIPaBIiHCHKOTO TEPCOHATY 3aJIe)KHUTh
BiJl piHAHCOBUMX, ONEpAIlifHUX Ta IHIINX
pe3yNbTaTiB AisIbHOCTI HiAIPHEMCTBA.
4. Ha ynpaBmiHCBKMI  mepcoHai
3MIMCHIOETHCS HAIMIPHUA THUCK MIOJ0
BUKOHAHHS  (DIHAHCOBMX  IUIAHOBHX
MOKA3HUKIB, BCTAHOBJICHUX  BHIIUM
KEepiBHUIITBOM K BIIACHUKAMH
MiAIPUEMCTBA.

abo

1. Xapakrep ramy3i abo Buay
JISUIBHOCTI, Oi3Hec-mMoaenl
HiAPUEMCTBA!

- omepariii Ha CyTT€BI CymMH 3

OB’ A3aHUMHU CTOPOHAMU;

- BUKOPHUCTaHHS B JiSUIBHOCTI 3aHAATO
BEIINKOL KUTBKOCTI JTITOBUX
MTOCEPETHHUKIB;

- HasBHICTb OaHKIBCHKHX DPaxyHKiB B
opmopHrX 30HaX abo mMpoOBeneHHS
orepariiii 3 1049ipHiMH HiATPHUEMCTBAMH,
IO 3HAXOSTHCS B OQIIOPHUX 30HAX;

- omepamii Ha CYTTEBI CyMH, IO
BEIyTHCA 3 FOPUCAMKIIISME 3 CIIA0KUM
KOPIOPaTUBHUM 3aKOHO/IaBCTBOM;

- MIIPUEMCTBO BXOJIUTH JI0 CTPYKTYP 3
HEJIOCKOHAJIO0 KOHKYPEHIIIEI0
(MoHOTTOMTIS, MOHOITOTICTHYHA
KOHKYPEHIIisl a00 OJIromnodis);

- 3HAYHI CYMH TI0O HETUNOBHX abo
HaJMIpy CKIIAJHUX OTEPaIlisX.

2. Hee(hekTUBHICTL KOHTPOJIIO 3 OOKY
YIPaBIiHCHKOTO TIEPCOHATY BHACIIIOK:
- JIOMIHYBaHHS B VyHIPaBIiHCBKOMY
nepcoHalti oJiHieT 0ocoOu abo HEeBEJIMKOT

rpymu ocio;

- Hee()eKTHBHOIO HArJsIy THX, KOTO
HaJIlICHO HaMBUIIUMUA
MMOBHOBAKCHHSAMH 3a CHCTEMOIO
BHYTPILIIHBOTO KOHTPOJIIO Ha
MiAPHUEMCTBI.

3. CkJiamHicTh oprai3arjiifHoi
CTPYKTYpH:

- CKJIQJHICTh BCTaHOBJICHHSI KiHIIEBUX
OenediniapiB miaIpUEMCTBA;

- BHCOKAa IUIMHHICTH KaapiB Ha
MiANPHUEMCTBI;

- 3aHaATO CKjiIagHa abo HelorivyHa
opraizaimiifHa CTpPyKTypa, IO dYacTo
3MIHIOETHCA.

4, HeedexTusHicTh CUCTEMU
BHYTPIIITHHOT'O KOHTPOJIIO BHACIITOK:

- HEBIATIOBITHOTO MOHITOPHHTY 3aXO/IiB

KOHTPOJIIO;
- HEJIOCTATHLOL kBatiikarii
BUIMOBIIHAX  TPAIiBHUKIB  BIILTY
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BHYTPIIIHBOTO ayAuTy abo iHIIHX
MpaIliBHUKIB HAa SIKAX  TIOKJIAJIEHO
(yHKILII0 KOHTPOJIO Ha MiANPHEMCTBI;

BuxkpusneHus B
pe3ynbTarti
HE3aKOHOTO
MIPUBJIACHEHHS Ta
BUKOPUCTAHHS
aKTHBIB

- Hee()EeKTUBHUX 00TIKOBHX
iHQOpMAaIIHHIX CHCTEM.
1.  Ocobucti  Benuki  QiHaHCOBI | 1. MOXIHBOCTI HE3aKOHHOTO
3000B’13aHHA YIPaBIiHCHKOTO | MPUBIIACHEHHS aKTHBIB 30UTBIIYIOTHCS Y

nepcoHairy abo IpaliBHUKIB, SKi MAlOTh
JIOCTYT J0 TPOIIOBHX KOIITIB 200 1HIIIX
JIKBIIHAX aKTHBIB, 1[0 MOXKE
MiIITOBXHY TH b1 (6] HE3aKOHHOT'O
MpUBJIacHEHHS (pO3KpamaHHsA) TaKUX
aKTHBIB.

2. llorani CTOCYHKH MIX KEpiBHHKOM
MiJIPUEMCTBA Ta TMpAIiBHUKAMH, SIKi
MAaOTh JIOCTYTI IO TPOIIOBHUX KOIITiB 200
IHIIMX JIKBIAHUX aKTUBIB, TOCSIKHHX
JUTSL PO3KPAJIaHHS:

- HEMIATBEePKEHI
MPAIBHUKIB  I0JI0
MpaIo;

- KOH(DJTIKTHE 3BUTHPHEHHS TIPAI[iBHUKIB;
- 3MiHHM y TIporpaMax MOTHBYBaHHS a0o
BUHATOPOJl  MpaIiBHUKIB, IO HE
BiJIMIOBIAOTH 1X OYiKyBaHHSIM.

OYiKyBaHHS
BHHAropoau 3a

BHITJIKy HAssBHOCTI:

- CYTTE€BO BEIMKHX CYM TPOLIOBUX
KOMTIB y Kaci, 10 BYacCHO He
3apaxoBYIOTbCS Ha OaHKIBCBHKI paxyHKH
i IIPUEMCTBA;

- cTaTeH 3amaciB, 10 MalOTh HEBEJIUKUI
po3Mip BITHOCHO IHIIMX 3amaciB, aie
BHCOKY BapTICTh 200 BEJIIMKUI MOMUT Ha
HUX;

- BITBHO
narepis;

- HU3BKOBAPTICHUX OCHOBHHUX 3aco0iB,
10 € BUCOKOJIIKBITHUMU.

2. MosxnuBocTi HE3aKOHHOTO
MIPHUBJIACHCHHS aKTUBIB 301IbIIYIOTHCS Y
BHITAIKY HEHaIIHHOCTI CHUCTEMH
OyXTanTepchKOro 00Ky Ta
HEIOCTATHBOTO BHYTPIITHBOTO
KOHTPOJTIO 32 OOJIIKOM aKTHBiB:

- HEIOCTaTHBO SIKICHO OpraHi3oBaHMi Ta
perjiaMeHTOBaHui 00JIiK aKTHBIB;

- HEJOJIKM CHCTEMH CaHKIIIOHYBaHHS
omepariii 3 TMII, cnpsmoBanoi Ha
3a0e3reyeHdss TEepPEeBIPpKH 3aKOHHOCTI

KOHBEPTOBAHUX LIiHHI/IX

301HCHEHHS BIJITOBIAHUAX
TOCTOJIAPCHKUX OTEepaIliii;

- BiJICYTHICTh BIIMOBIIHOTO  Ta
CBOEYACHOT'0 JIOKYMEHTYBaHHS
oreparii, abo JOKYMEHTYBaHHSI

orepauiii HeHaJIe)KHUM YHHOM;

- BIJICYTHICTb OOOB’SI3KOBHX BIiJIITyCTOK
JUIE  TPaIiBHUKIB, $IKi BUKOHYIOTb
OCHOBHI ¢byHKLiT BHYTPILIHBOTO
KOHTPOJIIO;

- HEHAJICXKHHUH PO3MOALT 000B’S3KIB
00 omepauid 3 MarepialbHUMH
AKTUBaMH MiNIPUEMCTBA;

- HEJIOCTaTHI HE3aJeXHi NMEePEBIPKH, 110
CTOCYIOTBCSI ~ OOJIiKy  aKkTHBiB  Ha
i ANPHEMCTBI.
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Tabnuys E.2

BHyTpiliHi YMHHMKHU Ta NEPeIYMOBH, 110 BILIMBAOTH HA 30LILIIEHHS PU3UKY

BUHHKHEeHHS iHAHCOBOrO IIAXpalicTBa HA MiANPUEMCTBI

Ne 3/

YUHHUKHT

PiBeHb €(heKTUBHOCTI CUCTEMHU BHYTPIIIHHOTO KOHTPOJIFO Ha 1 IPHEMCTBRI.

PiBeHp yBaru J1o geranei onepauiiHoi AisIbHOCTI 3 00Ky BUIIOTO KEPIBHUIITBA.

PiBeHb TPYI0BOT TUCIIUILIIHH.

LN

PiBeHb KOHTpOIIIO SIKOCTI MPOLIECIB, PECYPCiB, MPOAYKIIii, pOOiT, MOCIYT, pe3yIbTaTiB HA
1 IITPUEMCTBI.

o

PiBeHb ONTUMANIBHOCTI pO3MOUTY (PYHKIIIH yIpaBliHHS | TOBHOBAXKECHb.

OpranizaniifiHo-npaBoBa Gopma MiIPUEMCTBA Ta HOr0 po3Mip, ONTUMAIBHICTh HOTO
OpraHizaniiHoi CTPYKTYPH.

~

PiBeHp INIMHHOCTI KaJIpiB Ta piBEHb iX KBasidikarrii.

HasiBHICTD y TiANPHEMCTBA 3HAYHUX HE3BHUYAMHMX OIEpallid, aJuke omepariii, mo €
MPUTAMAaHHUMU IS AISUTBHOCTI MiAPHUEMCTBA Ta MiAJIATAIOTh CUCTEeMAaTHYHIN 00po0ii,
«MEHII IMOBIPHO TPHBEIYTh 1O BHHUKHEHHS CyTT€BHX pusukiBy» [13]. Jlo Takmx
orepaniid BapTo BiAHECTH HASBHICTh HE3BUYAWHUX YTOJI, TUIATEXKIB 32 TIEBHI IOCITYTH Y1
po0OTH B CyMi, 110 HE BIAMOBIA€ KUIBKOCTI Ta SKOCTI TaKHX MOCIYT (poOiT), a TaKOX
cy0’ekTam, SKi HE MAOTh TEXHIYHOI YM 1HIIOI MOXKJIMBOCTI Ha/JIaHHS TaKUX POOIT 49U
TOCIIYT.

Yac 3pilicHeHHs (MIPOBEACHHS) HENPUTAMAaHHUX [UIA JISUTBHOCTI MiIIPHEMCTBA
orepauiii: yuM OJMKYe 10 KiHIA 3BITHOTO Mepioy, TUM OUIBIINM € PU3MK HasiBHOCTI
HIaxpaicbKUX Il y TAaKUX ONeparisx.

Iocepeno: cpopmosano asmopom na ocrosi dxcepena [13]

Tabnuys E.3

30BHIIIHI YUHHUKY Ta NEPeIYMOBH, 10 BIVINBAIOTH HA 30LIbIIIEHHS PU3HKY

BUHHMKHEHHS (DIHAHCOBOI'0 LIAXPACTBA HA MIANPHUEMCTBI

Ne 3/m UWHHUKA

1. ExoHoMmiuHuil cTaH y KpaiHi 3arajjoM Ta CHTyallil0 B Taiy3i y SKild Bele JisUIbHICTh
H1IIPUEMCTBO.

2. Henockonanicte fi0uoi HOPMAaTUBHO-TIPABOBOi 0a3M, IO PETYIIOE€ AisJIbHICTD
MiIPUEMCTBA B TIEBHIH cdepi.

3. [TepioguuHICTh 1 pIBEHb SKOCTI HE3AIEKHUX ayJIUTOPCHKUX MEPEBIPOK Ta MEPEBIPOK 3
OOKY KOHTPOJIFOIOUHX OpPraHiB TOMIO.

4. Popc-MaxkopHi 00CTaBUHU: CTUXIHHI JIMXa, MaHJIeMii, BIHHU TOIIO

Jorcepeno: cgpopmosano asmopom Ha ocHosi ddxcepena [13]
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Honatok €

Jloriuue
BUIIpaBIaHHsA

CupusTIMB1I MOKIHBOCTI
MoTus a0 THCK

Puc. €.1. YnockoHaneHa Bizyasizallisi JIeMEHTIB IIaxpaicTBa
Ioicepeno: cpopmosano asmopom na ocnosi odicepena [15]
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Honatok K
Tabnuysa K.1

Iurannsa pas ineHTHQiKANIl pU3UKY HAsIBHOCTI IaXPaicTBa HA MiANPUEMCTBI B

po3pi3i piBHIB iioro ynpap/iHchbKOIro nmepcoHay i Biaacuukis (R1)

Ti, KOro HagiIeHO
HauBUIIIUMU
MTOBHOBXEHHIMH Ta
YIIPaBIiHCHKUN TIEpCOHAT
pi3HOrO piBHS Ha
MiAMPHEMCTBI

IInTanns

BriacHuKY TiAnprueMcTBa

Uu € HeratuBHA iH(OpPMAIIiS 1010 YECHOCTI BIACHUKIB (KPUMIHAIBHI CIIPaBH
rroro)?
Uu Hale)kKUTh OHOMY a00 JIEKUTLKOM BJIaCHUKaM (3 0aratbox) BeJIHMKa 4acTKa
CTaTyTHOTO KaIliTany (KOHTPOJBbHUH TaKeT aKIii Toio)?
Uu 32iiMarOTh BIACHUKY MIAIPHUEMCTBA KITFOYOBI ITOCATH BUIIIOTO KEPiBHHUIITBA
i IpUEMCTBA (AMPEKTOPA, TOJIOBHOTO OyXrairepa Tomio)?

Uu € BITHOCMHU MK BJIAaCHUKAMH IiIIMPHUEMCTBA HANPYXCHUMHU a0o0
KOHQIIIKTHUMH?

Un € poauHH1 3B’ 13KH MiXK OKPEMHUMHU BIaCHUKAMU IMTiAPHEMCTBA, a00 POANHHI
BB’SI3KM 3 MPEACTABHUKAMHU BHIIOTO KEPIBHULTBA IMiINPHEMCTBA UM
KepiBHUIITBA KJIFOYOBUX KOHTPAreHTIB?

Bumiunii ynpaBiiHCEKUN
HepcoHal

Piuni ¢QiHaHCOBI pe3ynbTaTH AISUTBHOCTI MiJANPHEMCTBA IMPSIMO BILTUBAIOTH
(3rizHo KPI) Ha orutaty mpaiii i OOHYCH BHIIIOTO YIPaBIiHCHKOTO MEPCOHATY?

Uu 3 00Ky BJIACHMKIB IiIITPUEMCTRA 3AIMCHIOETHCS HAIMIPHHUI TUCK HA BUIIUIMA
VIOPaBIIHCBKUM TIepCOHAN II0JI0 BUKOHAHHS IJIAHOBUX  KOHTPOJBHHUX
[TOKA3HUKIB JIISUTHHOCTI ITiIIIPUEMCTBA?

Uu  mInopsIKOBYETBCS — BULAUT  BHYTPIIIHBOTO — ayJIUTy  BHIIOMY
YIIPaBIIiHCHKOMY TIEpCOHAITY?

Uu € HampyXeHMMH B3a€EMOBIIHOCHHH MDK BHIIUM YIPaBIiHCHKUM
MEpCOHAJIOM Ta TeNepilHIiME a00 MONepeHIMU HE3aNSKHUMH ayIHUTOPAMH
(KepiBHUIITBOM BiAMOBIIHUX ayAUTOPCHKUX (ipm)?

Un BOpOBaKyBAJIUCh CYTTEBI CYMHIBHI 3MiHM B OOJIKOBHX OLiHKax Ha
i AIPHEMCTBI?

'YnpaBmiHCHKUI MTepcoHaT
CEpEIHbOI JJaHKU

KpapTanpHi Ta piuHi (iHAHCOBI pE3yJLTATH MisUTBHOCTI MiJIPHEMCTBA
BrumBatoTh (3ritHo KPl) Ha ommaty mpaumi Ta OOHycH yHpaBliHCBKOTO
[EepCOHATY CepPeaHbOI JJAaHKH?

Uu 3 00Ky BHINOTO KEPiBHUIITBA 3IHCHIOETHCS HAJAMIPHUIN THUCK HA CEPEIIHIO
NTAHKY yIPaBIIHCHKOTO MEPCOHAY 100 BUKOHAHHS IIJIAHOBUX KOHTPOJIbHUX
[MOKA3HUKIB JIsSJIbHOCTI MiIIPUEMCTBA?

Uu € HeeeKTUBHUM abo0 BIJICYTHIM BHYTPIIIHIH KOHTPOJIb 3 OOKY CepelHbOl
ITaHKH yNPaBJiHCHKOTO IEPCOHAITY?

Un BimOyBayMcsi HPOTArOM 3BITHOI'O POKY HEOUiKyBaHI 3MiHHM Yy CKJIaji
Cepe/iHbOl  JIAHKM  YNPaBIiHCBKOTO TEpPCOHANTy, BKJIIOYAIOYH  PaIlTOBi
BBITLHEHHSI OCHOBHHX KEPIBHUKIB HaHOI JaHKA?

U MaroTh Miclle pPOAWHI UM 1HIIN TICHI 3B’S3KH MDK YIPaBIiHCHKHM
[EPCOHAIIOM CEpPEAHBOI JIAHKH, BHIIUM KEPIBHHUIITBOM 1 YIIPaBIIiHCHKUM
[EePCOHAIIOM HIKYOT JIAHKH?
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HIDKYOI JIAaHKHU

YnpaBiiHChKUH epcoHan  iHGOpMaLliiHUX CUCTEM 1 OOJIKOBHX 3aIlMCiB, IO HECYMICHHH 3 TOCTYIIOM,

Uu BIIMOBISETHCS YMPABIIHCHKHN TEPCOHAT HANaBaTH IOCTYII IO IIEBHOI
iHpopmanii 3a 3amuToM ayauTropa abo K OJIOKye 3AiMCHEHHS MEBHHX
Ay IUTOPCHKUX MpoIeayp?

Un € 3aTpuMKu 3 OOKY yNpaBIiHCHKOTO TIEpCOHANY MPH HaAaHi iHdopMalii 3a
3amuTOM ayauTopa?

Un MaroTh MpaIiBHUKH YHPaBIiHCEKOTO MEPCOHATY HIDKYOI JAHKU JOCTYII 10

HEOOXITHUM U1 BUKOHAHHSA 1X 000B’sI3KI1B?

Uu BinOyBamucs NpoTAroM 3BITHOTO POKY HEOUiKyBaHi 3MiHH Y CKIIali HIKYO]
ITAaHKW YIPaBIiHCHKOTO MEPCOHANY, BKIFOYAIOYH PANTOBI 3BUIBHEHHS 3 Pi3HUX
TIPUIHH?

Uu € HeepeKTHMBHUM BHYTPIIIHIA KOHTpoib (abo BimcyTHIM) 3 OOKy
YIIPaBIIiHCHKOTO MEPCOHATY HIXKYOT JIAHKH 32 Pi3HUMH aclleKTaMH OTlepaiiHoi
IOJICHHOT AISUTLHOCTI MiANPUEMCTBA?

Horcepeno: cgpopmosano asmopom

Tabnuys K.2

Iurannsa ni4 ineHTH(iKanii pU3NKIB MIaXPaiicTBa HA NIANPUEMCTBI B po3pi3i

npaniBHUKIB pi3HuUX ioro miapo3ainis (R2)

[Migpozminm
HiANPUEMCTBA

ITutanns

[IpamiBHUKY BTy
3OyTYy

Un € poawHHI 3B’SI3KM MK MpamiBHUKaMH BiJyiily 30yTy HiINpPUEMCTBA Ta
BiJIOBITHUMH IIPECTABHUKAMH HOT'O OCHOBHHUX MOKYIIIIIB 1 3aMOBHHKIB IIPOAYKIIIi,
poOiT i mociryr?

Un € HEMOOJMHOKI BUIIAQJKH HEHAJICKHOTO HaJaHHS JOCTYIIB IO Pi3HUX OMIIi
iHpopMalliiHMX ~ CHCTEM  TIANPUEMCTBA 1  3aTBEp/DKEHHsS  OImeparii
HEYTOBHOBKEHHMH Ha 11e ocobamu’?

Uu € HETTOOJMHOKI BUIIAKH HECBOEYACHOTO a00 HEIPUIHATHOTO JJOKYMEHTYBaHHS]
omepartiii 3i 30yTy MpoAyKilii, TOBapiB, HaJaHHS ITOCITYT?

Un € BUTIaIKK CYTTEBOT HEBIATIOBITHOCTI 3a3HAYEHOI B IOTOBOPAX BAPTOCTi TOBAPIB,
[pOOIT 41 TOCITYT iX pUHKOBIH MiHi?

[MpaniBHUKH
(hiHAHCOBOT'O BIAJLIY

Un MaroTh Miclle pPOJIWHHI 3B’S3KHM MIDK YNPaBIIHCHKMM TEPCOHAIOM T4
rpaiiBHUKaMK (JiHAHCOBOTO BifiIy?

Uu Mae Miciie BUCOKA IJIMHHICTh KaapiB (piHAHCOBOIO Biiy?

U € BHCOKO pU3UKOBI (hiHAHCOBI OMepallii, B TOMy YMCIIi TOB’A3aHi 3 (JiHAHCOBUMHU,
iHBeCTUIIISIMH?

Un € 3Ha4Hi 0ocoOuCTi hiHaHCOBI 3000B’sI3aHHS Y TpaLiBHUKIB (JiHAHCBOT'O BiJIiNYy|
(HampuKJaJ HeIorameHi KPeIUTH Ha BEIHKI CYyMH, Yac TIOBEPHEHHS SIKHX
He3abapoM HacTae a0o K pO3MIp SKMX HE PEJIEBAHTHHM 110 3apIuIaT BiAOBITHHUX
MpaliBHUKIB)?

Un € omepauii, 0 HE MalOTh OYEBHIHOI EKOHOMIYHOT BHTOJM HA MOMEHT
3ailicHeHH?

Uwu € hira"CcOBI omeparii CKJIIaJHAMH T10 CYTi a00 HE3BUYHO BEIMKUMH 332 CyMaMu?

[MpauiBHuKY Oyxranrepii

Uu € ponwHHI 3B’S3KH MK YIPaBIIHCBKAM TIEPCOHAIOM Ta IpalliBHUKaMH
Oyxranrepii?

Un € BUCOKA IUIMHHICTH KaJpiB MPaLiBHUKIB Oyxranrepii?

Un nHasBHI 3HauHi mTpadu 3a MOpPYLUICHHS MIOJO BEIEHHS OONIKY, MOJaHHS
3BITHOCTI 1 CIUIATH OJATKIB?
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U € HenmooAWHOKI BHUIMAIKA HECBOEYACHOTO BiZOOpPaAKEHHS B  OOJIKY|
rOCTIOAAPCHKUX Omepamii?

Un € HeBIINOBIAHICTE MK MMocagaMu OyxranTepiB Ta ix mpodeciiiHo-
KBaJiiKaliiHUM pPiBHEM, CTaXKEM?

Uwm € 3Ha9HI 0coOmCTI (hiHAHCOBI 3000B’s13aHHS y MPAaIiBHAKIB OyXranTepii?

Uu € HETHWNOBI IS MIOIPHEMCTBA TOCIOAAPCHKiI omeparii Ha KiHEeIb 3BITHOTO
nepiomy?

Uu He JOTPUMYIOTHCS TEPMIHHU 1 TOPSJOK TPOBEJACHHS IHBEHTapH3allii Ha
i IITPUEMCTBI?

Un € HeBINMOBIAHICT, Haka3ly Mpo OOJIKOBY MOJITHKY cneuugini AisibHOCTI
MTiIIPUEMCTBA T4 YMOBAaM HOTO (PYHKIIIOHYBaHHS TOIIO?

Un € HEOOrpyHTOBAaHMMH UM JOKYMEHTAIIbHO HEMiATBEPKEHUMH PI3HOTO POY|
BUIUIATH NPALliBHUKAM ITiAIPUEMCTBA?

[TpamiBHIKH
BUPOOHUYOTO BiIiTy

Un € HEeHaIe)KHUMHE 3aX0/TU 3aXHCTY 3aI1aciB Ta OCHOBHUX 3aC0O01B Bifl pO3KpalaHHs
Y HE3aKOHHOT'O BUKOPHCTAHHS?

Uwm € 3Ha4Hi 00CATH BTpaAT BiJl OpaKy y BUPOOHHUIITBI?

Um € 3actapiiioro JOKyMEHTAIis MIOJ0 BUPOOHWYOTO IMpolecy i (opMyBaHHS
c00iBapTOCTI MPOAYKITii?

Uu € HEeBIAMOBIIHOCTI MIDK KUIBKICTIO TpAIliBHUKIB, piBHEM aBTOMAaTH3allii
BUPOOHUIITBA, MacIITa0aMH JisUTbHOCTI MiANPUEMCTBA?

[IpamiBHUKY BTy
KaJpiB

Uu € BHYTpIIIHIA KOHTPOJIb 3a POOOTOI BIIJIUTY KaapiB HEJOCTATHIM a0o
Hee(eKTUBHUM?

Un € HeHae)KHUM Bif0ip KaHAUIATIB HA KIFOYOBI MOCA/IX MiATPUEMCTBA, B T. 4. 3
MpPaBOM MIANUCY BOXIMBUX (DiIHAHCOBUX JOKYMEHTIB?

Uu € BiJICYTHBOIO BaXKJIMBa KaJpoBa JOKYMEHTAIlis, a00 XK € HE JOKIHIIA
0(OPMIICHOO UM HETIPaBUIILHO ¢(HOpMOBaHOO?

[IpamiBHUKY CITyKOH
OXOPOHHU

Un € HeTOCTaTHROKO KIJIbKICTh MIPAIiBHUKIB CITY)KOM OXOPOHH ITiIPUEMCTBA?

Un € B palliBHUKIB CIY>KOW OXOPOHHU IIKi/UTHBI 3BUYKH, 110 MOXYTh BIUTMHYTH HA
BUKOHAHHS 000B’I3KiB?

Uu € 3Ha4Hi 0coOuUCTI (iHAHCOBI OOPTH y MPALiBHUKIB CITYKOU OXOPOHH?

[IpariBHUKH BIAILTY
iH(pOopMaIliiHOTO
Ba0e3neYeHHs

Un MaroTh ipalliBHUKH BiIUTY iHpOpMaIiitHOTo 3a0e3eueHHs IpaBa JI0CTYILY, 1110
MEPEBUIIYIOTh ITpaBa, HEOOX1IHI JIJI1 BUKOHAHHS HUMH CBOIX 000B’SI3KiB?

Un € HeHANIeKHUMHU 3aX0JM KOHTPOIIO JOCTYIIB O aBTOMATH30BAHUX 3alKCIB,
iHQOpMAaIlIHHUX CUCTEM TOIIO?

Un BUKOpHCTOBY€ThCS HelineH3ilHe nporpamue 3ade3neueHns (113) un [13 kpainu-
arpecopa?

Uu e mpobsieMu y BuacHOMY oHoBIeHHI I13, 3MiHi, 30epiraHHi i BUKOPUCTaHHI
EJIEKTPOHHUX MUPPOBUX MIJITHUCIB TOMIO?

Un € 6€3KOHTPOILHUM MTPOLIEC BHECEHHS BIaCHUMH Y CTOPOHHIMHU ITPOTpaMicTamyl
BMiH B iHQOpMaIiiiHi CHCTEMH HiAMPUEMCTBA, B T. Y. y OyXrajitepchbKi nporpamu?

Un Oynm mpoTAroM 3BITHOIO POKY BCTAHOBJICHI HOBI, JOCTaTHIM YHHOM HE
nepeBipeHi, iH(GoOpMalliiiHI CHCTEMH, TOB’sA3aHi 30KpeMa 3 OOJIIKOM, 3BITHICTIO,

(hiHaHCAMM, aHTUBIPYCHI IPOTPaMU TOMIO?

Licepeno: cghopmosaro aemopom
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Tabnuysa K.3

IIutanns 19 ineHTudikanii pu3uKiB MIAXpacTBa HA MiANPUEMCTBI B po3pi3i

iioro xourparenTiB (R3)

Kontparentu

IIuTanns

TTocTauaabHUKHU

Uu € cepea MOCTAYaIbHUKIB Ti, 110 MAlTh PEECTPAIlil0, a00 3IIHCHIOIOTH CBOIO
ITiSUTEHICTD HAa TEPUTOPIT JiepikaB, 0 HEe BUKOHYIOTh Y1 HEHAJIS)KHUM YHHOM BHKOHYIOTH)
pEKOMEHIaIil MDKHAPOAHUX YH MDKYPAJOBHX Opraizamiii, IO MPOTHIIIOTH
CKOHOMIYHi 1 3JI0YMHHOCTI?
Un € HemooAMHOKI BWIAJKW KOJH PETEIbHO HE MEpPEeBIPSIIOTHCS IMOCTaYabHUKY
MiIPUEMCTBA 3 SKUMHU YKIAJAIOThCS JOTOBOPH Ha 3Ha4YHI CyMH 4M 0araTo JOTOBOPIB,
0COOJIMBO 13 TIepen0adYeHUMH 3HAYHUMHU CAHKI[ISIMH JIO0 TiATPUEMCTBA 32 MOPYIICHHS
[YMOB JTOTOBODIB?
Uu € cepel TOTOBOPIB 3 MOCTaYalIbHUKaMU €KOHOMIYHO HeOOrpyHTOBaHI a00 3a3/1aJ1erih)
30MTKOBI yroau?

Uy € BIZHOCHO BETHUKUM BIJCOTKOBE CINIBBIIHOIIECHHS MMOCTAYaIbLHMKIB, ki € DOII, 1o
yCiX IOCcTa4albHUKIB i AIpUEMCTBA?

Un € moroBopu 3 mocTadadbHUKAMH (MAPSTHUKAME) IIOAO KYMIiBII BHPOOHHYMX|
3armaciB, TOBapiB a00 OTPHMaHHs TOCIYr 4YM POOIT, SIKi HE MOB’S3aHi 3 MiSUTBHICTIO
mianpuemMcTBa’?

Uu € noroBopu Ha KyHiBIIIO TOBapiB a0 OTpUMaHHS MOCIYT (po0iT) BUCOKOI BapTOCTI
0e3 9iTKOro OOTPYHTYBaHHS iX €KOHOMIYHOI TOMUTEHOCTI?

[oxyrmi Ta
3aMOBHUKHU

Uwu € cepen 3aMOBHUKIB Ta TOKYIIIIB Ti, III0 MAIOTh PEECTpaIlito, a00 3iHCHIOIOTH CBOIO
ITiSUTBHICTD HAa TEPUTOPIT JIepKaB, 0 HE BUKOHYIOTh Y1 HEHAJIS)KHUM YHHOM BUKOHYIOTH)
[PEKOMEHJIAIlIT MIXXHAPOIHUX, MIXKYPSAAOBUX OPraHi3ailii, 0 MPOTUIIIOTh EKOHOMIYHIH
3JIOYMHHOCTI?

Uw € cepen JOrOBOPIB 3 IOKYIIISIMH 1 3aMOBHUKaMH €KOHOMIYHO HEOOTpyHTOBaHi a0 x|
Ba3maerins 30MTKOBI yroan?

Uw € yroau yKIaJieHi MK TAMPUEMCTBOM Ta 3aMOBHUKAMU IIIOJIO ITOCIYT 1 POOiT, sKi He
HaJex)aTh 10 chepu HOro IisSUTBHOCTI 200 K Ha YMOBaX, SIKi IO CYTi HE MOXKJIMBO BUACHO
YM B TIOBHiI Mipi BUKOHATH?

Yu € yromu ykmazieHi 3 KII€HTAaMH MIOAO MPOJAXy TOBapiB a0 HaJaHHS IMOCIYT 33|
[iHAMU CYTTE€BO HH)KUMMU 32 PUHKOBI?

Un mpoTsirom 3BiTHOrO mepiofy Oyinm omepaiii 3a AOrOBOpaMH, YMOBH SKHX CYTTEBO
BMIHIOBAJIKCS JIO 3aBEPIICHHS TEPMiHY iX Jii?

[Tocepenuuku

Uun € cepelq mOCEpeNHWKIB Ti, Ui 3allydeHHs SIKHX HE Mae YiTKOro Oi3HecH
0OrpyHTYBaHHS?

Un 3amydae MmiANMPHEMCTBO AHANITHKIB, KOHCYJIBTAHTIB, KPEOUTOPIB Ta iHIIUX TPETiX|
CTODIH AJIs1 TOCSATHEHHsI arpecBHUX a00 HepeasliCTHYHUX [IPOTHO31B?

[HBEecTOpU

Un 4MHATH IHBECTOPH CYTTEBHI THCK Ha YIPaBIiHCHKUN MEPCOHAN I0JI0 TOKPALICHHS]
MOKa3HHKIB IHBECTHIIHOT MPUBAOJIMBOCTI MiIIpHUEMCTBA?

Uu Mae Miclle HAJXOJKCHHs IHBECTHUIIH BiJi CYMHIBHMX 1HO3EMHHX IHBECTOPIB YH
iHBecTOpiB, BHeceHUX B caHklilHi ciimcku CIIA, €C tomo?

baHKIBCHKI
YCTaHOBH

Un BiAKpUTI paxyHKHU HiAIPUEMCTBA y (DiHAHCOBO-HEHAIIMHNX KOMEPUIHHUX OaHKaX 4y
0aHKax, BUIIMH yOPaBIiHCHKUI MEPCOHAN SKUX MiT03PIOETHCS B IAXPANCHKUX JisIX?

Uu Mae poawHHI 3B’ S3KW yIPaBIiHCEKUH TIepcoHa 0aHKY, B SKOMY € BIIKPUTI paXyHKH
MTiIITPUEMCTBA, 3 YIIPABIIHCHKUM ITEPCOHAIIOM I ATPHUEMCTBA?

Uu € BUMAIAKH OTPUMaHHS KPeIuTiB OaHKy Ha yMOBax 3HAYHO TipIIMX 32 PHHKOBI

(30Kpema mix Ayske BEeJIUKi BiICOTKU 3 BETUKOIO 3aCTaBo)?

Licepeno: cghopmosaro aemopom
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Tabnuys K. 4

O3Haku, 10 BKA3YKOTh HA 3arpo3y NOSIBM IIAXPAMCHKHUX il HA MiANPUEMCTBI,

BUXO0JIA4YH 3

fioro iIHCTHTYHiHHUX 0c00HBOCTEl Ta cTaHy AisibHOCTI (R4)

O3zHaku
ITapamerpu
Opranizaiifina CTpyKTypa i CTPYKTypa BJIACHOCTI MiANPUEMCTBA € HEJIOTIYHOW abo
o S HaJAMIPHO CKJIAAHOIO (B T.4. B ACIEKTI BAXKKOCTI BCTAHOBJICHHA KiHLIEBUX OeHedimiapiB
raHi3ariitHo- . . P .
P 1 .|l THITiB BITBY OeHedimiapiB Ha MiAIPUEMCTBO).
MpaBoOBa CTPYKTypa i - - — PE—" =
(bopma BracHoCT [TpoTsirom 3BiTHOTO MEepioay OyJIM HEOAHOPA30BI 3MiHH OpraHi3alifHO-PaBoOBOi HOpPMH
°oP [iAMPUEMCTBA, OTO MO YK 00’ €JHAHHS, 1HIII PECTPYKTYpHU3AIlii.
MiANPUEMCTBA

[TpoTsAroM 3BITHOTO MEPiOAY CHOCTEPIraJIMCs MiZA03pLTi 3MIHH Y CKJIaJi BJIACHUKIB 4YH
(hopMi BIaCHOCTI i AIPHUEMCTBA.

Micrie peectpariii Ta
BiZJOKpEeMJICHI
i PO311TH

Micriem peectpariii miampueMcTBa € «o(puopHi 30Hm» a00 X FOPUCAMKIII 13 CIaOKuM
KOPIIOPATHBHUM 3aKOHOABCTBOM.

[TignpueMcTBO Mae BiamaneHi (iail 4u MiAPO3AUIH, MO0 3HAXOIATHCS B «OQIIOPHUX
BoHaX» a00 K IPHUCIUKINIAXK 13 CIAOKHUM KOPIOPATUBHUM 3aKOHOJABCTBOM.

CraH IisiJIbHOCTL
i ITPUEMCTBA

[IpoTsiroM 3BITHOTO TMeEpioAy CIIOCTepiraigvicss HETaTHBHI 3MiHM B Taimy3i, B SKiH
(hyHKITIOHYE ITiIIPUEMCTRO.

'YMOBH TEBHUX BHIIB MiSIIBHOCTI IIMPHEMCTBA € BPAa3JIMBHUMH JI0 BUHUKHEHHS]
[axpancTaa.

BizHec-Moaemb AISTILHOCTI MAMPUEMCTBA € BPa3JIMBOIO JI0 BUHUKHEHHS [IaXpaicTBa.

[MpoTsiroM 3BITHOTO TMEPiOAY MiANPUEMCTBO BHXOAMJIO HA PHUHKU 30YyTy, SKHAM
[pUTaMaHHI BUCOKI PU3HKH.

[IpoTsiroM 3BITHOTO TeEpioMy CIIOCTEpiraaucs KapAWHAIbHI HETaTWBHI 3MIiHH B
ITOTICTUYHOMY JIAHITIO31 MiAIpUEMCTBA (30KpeMa B YacTHHI TOCTadyaHHS CHPOBUHH,
MaTepiajiB TOIo)?

IcHye WMOBIPHICTh BTPATH IIJIMX CErMEHTIB 0i3HeCcy abo € 3arposa Juis 3a0e3leyueHHs
0e3nepepBHOCTI MisSUTBHOCTI MIAMPUEMCTBA 3arajioM Yepe3 KOHIIKT MiXK 3aCHOBHHKaAMH
(axmionepamm).

[TpoTsiroM 3BITHOTO MEPioy CYTTEBO 3MiHIOBAJIACS OOJNIKOBA IMOJIITUKA TiAMPUEMCTBA.

[TiagnmpreMcTBO BTPATHIIO IOCTYII 10 OTPUMAHHS KPEAUTIB Ha BUTITHUX YMOBaX.

[TiampreMCTBO BUKOPUCTOBYE CKJIaHI (hiHAHCOBI MEXaHI3MH Ta YTOJIHW JUIs 3aJTyYCHHS]
[TO3UKOBOTO KaIliTaxy TOIIIO.

[TiqmpreMCTBO 3/IIHCHIOE ONTHMI3AIliI0 OMOIATKyBaHHS.

[TiqxmpreMCTBO BXOJUTH JIO CKIIQJHUX albsIHCIB a00 X IHIIUX CKIAJHUX 00’ €HAHb.

Ha mignpuemMcTBi BicyTHS a00 HU3bKOE(EKTHBHA CHCTEMa BHYTPILLIHBOTO ayTUTY.

[IpoTu mianpuemMcTBa € CyJJOBi IO30BH BiJ] KOHTPAreHTiB Ha 3HAYHI CyMHU.
KepiBHHIITBO MiAMPUEMCTBA MPUTATYBAIOCS 10 aIMIHICTPATHBHOI, KPUMIHAIBHOI M
IHIIIOT BIJTIOBIAJIBHOCTI, @ HA MIAMPUEMCTBO HAKJIAZCHO IITPpadu UM IHII CAHKIIIT,

[TignpreMCTBO OTPUMAJIO ITEBHI 0OMEKEHHS 1100 MPOBAKEHHS [iIbHOCTI.

Lwcepeno: cghopmosarno aemopom
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Tabnuys K.5

O3Haky, 0 MiABHINYIOTH 3arpo3y MIAXPaiicbKUX Aid HA MIANPUEMCTBI,

BUXOJSYH 3 YMOB MaKpo i ri106ajabHoro cepenosuin (Rs)

['pynu ynHHUKIB

O3Haku

ExonoMiuHi

Criocrepiranacs CHIIbHa EKOHOMIYHA KpH3a B KpaiHi YM 3arajioM Y MiXKHApOTHOMY)
MacmTadi

CrioctepiraeTbes rinepin@usiis B KpaiH

MacoBi 6aHKpyTCTBa OaHKiB MPHU3BENIN A0 CYTTEBOTO MiJBHILEHHS BiJCOTKIB MO
KpeAnTax 1 COpUYMHUIN 1ehinUT NO3UKOBUX (PiHAHCOBUX PECypCiB

3aKOHOJABYO-
pEeryIsSTOPHI

BinOyoch cyTTeBe MOCHICHHS II0OJaTKOBOTO HABAHT)KEHHS HA I JITPHEMCTBO, 110
BaITyCTHIIO MAacOBi ONMTUMI3AIliiiHI CXeMH ONOJaTKyBaHHS

[leBHi iHO3eMHI KpaiHU 3aCTOCOBYIOTH JKOPCTKI MPOTEKITIOHICTCHKI 3aX0H 00
YKpaiHCHKHUX MiIIPUEMCTB, KOHKPETHOI Taty3i Ud BUy AisUTBHOCTI

CriocrepiraeTbcsi BUCOKUI piBeHb KOPYIMIi B OpraHax BIaAHM 1 KOHTPOJIOIOYHX
oprasax

HayxoBo-TexHi4HI

3’SIBUNTMCh IHHOBAIIHI TEXHONOTii B 3apyOiKHMX KpaiHaX, $Ki poOIITH
BITYM3HSIHY NPOIYKIIII0 HEKOHKYPEHTOCTIPOMOKHOIO

[leBHI MaTepialy i TEXHOIOTI] 3aBIKA HOBUM HAYKOBHUM JTOCIIPKEHHSM BH3HAaHI
IIKIUIMBAMM JJIS JIFOIVHU YU JTOBKIJIIA

[TpuponHi

Bracnigok maHiemii 4M TNPUPOJHUX KaTAKIi3MIB IMOCTABICHO IIiJ] 3arpo3y
[TPOJIOBXKEHHS TISITBHOCTI i ITPHEMCTBA

Karactpogiune 3a0pyHEHHS MPUPOAHBOTO CEPEAOBHINA BHUMAra€e BiIMOBUTHCH
BiJl CTApUX TEXHOJIOTIH UM MIKiJINBUX MaTepiajiB

CouianbHO-neMorpadiuHi

Mirparis mpare3aaTHOro HaceleHHsS 3 KpaiHW CYTTEBO HEraTUBHO BIUIMHYJIA HA
3a0e3MeUeHICTh MiIPUEMCTBA IPaIliBHUKAMU

3MiHa CTPYKTYPH 4M BIIOJ00aHb HACEJICHHS MPU3BEJa 10 3MEHIIICHHS MOMUTY Ha

ITPOJYKIIiF0, pOOOTHU, TIOCIYTH MiANPHUEMCTBA

Lwcepeno: cghopmosarno aemopom
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Honarok 3

BHzHaveHHS KPHTEPIiE 1MeHTHGIKAINT maxpaicTea

+

BHKOHAHHA OPONEIyp IM4 IONepeIHEOr0 OMMHKEAHHA 3arpo3H HATEHOCT] INaXpafcTEA Ha MANPHEMCTEL

v

BHAEIeHO 03HAKH, [0 BKA3VIOTE Ha 3aTpo3y
HABHOCTI MaxpaficTEA HA MiOIPHEMCTEL, ado
GHHHHEH, iK1 BEILTHEAMTE HA 30UILIISHES
miei zarpozn

v

AHATI? MOMITHEOI EIAMOEBH ELI MPOBEOeHHA ayIHTY i 3OiHcHEeHHA JOOAaTKOBHX JiH EiNOBITHO JO

BITYHZIHAHOTO 3AK0HOJ3ECTEA

Hi

v

AyauTopcera dipmMa opuiivas 3aMOBISHHA
OO0 MPOBEIEeHHT A VIHTY

¢ Tax

Bimoea BiS 2aMOBISHHA
WO40 NPOBENeHHA 3y IHTY

Iepesipra indopMaiii, pagime oTpHMAHOI BIT 3aMOBHHEA,
OOTTHOISHA 1TeHTHGIKAINE PHIHKIE HAAEHOCTIL IMaxpaficTEa Ha
MANPHEMCTEL (ICIE MONHCAHHET JOTOBOPY )

'

Ha ocHOBI peTeIBHOIO aHAMIZY, B TOMY THCI i HOBOL
indopMaLil, BHABICHO 3HAYHHI PH3HK HAABHOCTL
maxpalicBKHX mil Ha MAIPHEMCTBLT

Ay IHTOPCBKHX MPOLSAYP AIA BHABICHHA IIaXpaichkax Qi

JomaBaHHA 4O IIAHY 1 IporpaM ayIHTy JOJaTKOBHX

v

Tlepepipka JiATEHOCTI MIANPHEMCTEA, 11 BiMoOpakKeHHA B 0OMKY Ta 3BITHOCTI Tolllo -

+

BHABIcHO BHKPHBICHHA, IO
BiONOBIiOANOTE KPHTSPiAM
IaXPAHCHKHX miE?

¢ Tar

VrouneHnss ingopManii B THX, KOO HAOLICHO HAMBHINKMH [IOBHOBAMEHHAMH 1 B pasi
noTpedH 301NBIICHHA ODCATIE BHOIPKH YH IPOBSICHHA CYIINBHOL ISPEBIPKH IO

MEeBHHX JIMTAHKAX OOMKY IH 00’ eKTax ayaHTy

+

OLIHHIOBAHHA JOCTATHOCTL i MPHAHATHOCTI OTPHMAHHX Ay IHTOPCEKHX JOKAZIE | €—

v

AyIHTOpH DifIIITH BHCHOBKY TIPO Tak

Te. IO BHYBJICHO CAaMeS maxpai'icmci

TMoBigomacHHA IHGOPMALII NPO BHABICHE [MAXPAACTEO THM, KO0 HAIUICHO HANBHIIHMH IIOBHOBACHHAMH, 1
THM, KOTO HeOOX1THO MOBIIOMIATH 3T IHO BITUH3HAHOTO 3aKOHOJABCTEA NMpo GaKTH BHABICHOTO MaxpaiicTBa

v
‘ ITigroToBKa ay IHTOPCHKOTO 3BiTY ‘

Puc. 3.1. Anroputm OLIHIOBaHHSI PU3UKY Ta BUSABJICHHS IIaxpaiicTBa HA

1 ITPUEMCTBI

Licepeno: cghopmosaro aemopom
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Honarox 1
Tabnuys 1.1
PexomenioBaHa Ta0 MU 3arajibHOT0 OiHKH PU3MKY BUHMKHEHHSA

Haxpaicraa Ha MiANPUEMCTBI

CknaioBi 3arajibHOr0 PU3UKY KinbkicHa orinka SkicHa OLlIHKa PU3UKY
BUHMKHEHHS IIaXpaicTBa HA pU3UKY BU3HAYCHA 3a (mi3epHUil, HU3BKUH,
1 IITPUEMCTBI JOIIOMOT' OO Cepe/Hiil, BHCOKHIA,
PO3po0ICHUX HAMU KaracTpoiuHui pU3UK) 3
tabi. XK.1-K.5 (%) BUKOPUCTAHHSAM IIKAJIH

nepeBenaeHus (puc. 1.1)

1) Pu3MK BHHUKHEHHS [IaXpPaiiChbKUX
T, BUXOJSYM 3 JOCTIDKCHHS PI3HUX
UTaHb, IIOB’S3aHUX 3 BIACHUKAMU
OiANMPUEMCTBA  Ta  YIPABIIHCHKHM
MIEPCOHAJTIOM Pi3HHX PiBHIB YIPABIiHHS
(R1)

2) Pu3uMKk BUHHMKHEHHS INaXpaniChbKUX
T, BUXOASYM 3 JOCTIDKCHHS Pi3HUX
MUTaHb, TMOB’S3aHUX 3  IHIIUMH
MpaliBHUKaMU MIIOpUEMCTBA (HE 3
YuCcjia  yOPaBIIHCHKOTO IEPCOHATY),

(R2)

3) Pu3uk BUHUKHEHHS HIaxXpalCbKUX
Iili, BUXOASIYM 3 JOCTIKEHHS PI3HUX
MUTaHb, MOB’SI3aHUX 3 KOHTpareHTaMH
mianpuemctia (R3)

4) Pu3uk BUHUKHEHHS HIaxpaiChbKUX
N1, BUXOJSYM 3 HASIBHUX HETATUBHUX
O3HAaK B PO3pi3l I1HCTUTYILIOHATBHUX
0COOJIMBOCTEN MIANPUEMCTBA 1 CTaHy
fioro nisutbHOCTI (Ra4)

5) Pu3uK BUHMKHEHHS IaXxpaicbKUX
IiH, BUXOJSYM 3 HASBHUX HETaTUBHUX
O3HaK B pO3pi3i Makpo- 1 r106aJIbLHOro
cepenowuina (Rs)

6) CepenHiii piBE€Hb 3aTAIBHOTO PU3UKY
BUHUKHEHHsS ImaxpaiictBa (Rs) Ha
migmpuemctsi (Bix 1 o 100%)

Lorcepeno: cgpopmosano asmopom
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MIZEpHWIA HU3bKWIA cepeaHiin BUCOKWIA KaTacTpodiuHui

Puc. W.1. [llxana 3aragbHOT0 piBHS PU3UKY BUHUKHEHHS IIaXpaiicTBa Ha

M1IPUEMCTBI
IDicepeno: cghopmosano aemopom
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Honartoxk |
Tabnuys 1.1
Buau HeraTUBHMX HACJIIKIB BiJl IIaXpaiicbKUX Aill 1S XiIJIbHOCTI

MiINPUEMCTBA

Bunu seratuBHuX

.. [Tepenik HACTIKIB VIS AisUTBHOCTI MIAIPUEMCTBA
HACJIJIKiB

@inancoBi BTpatn | PIHAHCOBO-EKOHOMIYHE  IIAXpaliCTBO MOXE MaTu  Oe3mocepenHiit
HETaTUBHMIA BIUTMB Ha ()IHAHCOBI pe3yJIbTAaTH IMiANPUEMCTBA, TaK K MOXKE
npu3BecTH A0 BTpatu komrTiB yn TMILI, HempaBoMmipHHX BHTparT Ta
HEOYiKyBaHMX 30MTKIB. Lle MOke BILTMHYTH Ha 3MEHILIEHHS TPUOYTKOBOCTI
MIIMPUEMCTBA Ta OOMEKHTH MOJKJIMBOCTI  3JIHCHEHHS IHHOBAIIIH,
po3mmpeHHs Oi3Hecy Tomo. Takok MiANPUEMCTBO MOXKe OyTH 3MYIIEHE
CIUIaTUTH IUTpadH, MEHIO TOLIO.

Brpara imimxky PoskputTs iHdopmartii mpo maxpancbKi il Ha TATPUEMCTBI 00 BIIKPHTTS
I ITPUEMCTBA KpUMIHAJIBHOI CIIpaBU IIOJI0 MOTO BJIACHHUKIB (3aCHOBHHMKIB, aKI[IOHEPIB)
MOJKE€ 3aBJIaTH IIKOJM JUIOBINA peIryTarii miJIpHeMCTBA, IO y CBOIO Yepry
MPU3BEJIE JI0 BTPATH JOBIPH Y KOHTPATreHTIB.

[TpaBoBi Hachiaku | Y pa3i mopymieHHs 3aKOHO/IaBCTBA, KEPIBHUIITBO MIAMPUEMCTBA MOXKE OyTH
3ITKHYTHCA 3 pI3HHUMH BUAAaMHU BigmoBiganeHOCTI. Skmo ¢QinaHcose
IaxpacTBO Mae BETUKI pO3MipH, TO O0COOH, sIKi OepyTh y4acTh Yy HbOMY,
MOXXYTh OyTHM HPUTATHYTI IO KpUMIHAJIbHOI BiAmoBiganbHOCTI. lle mMoxe
CTaTU MPUYUHOIO CYJIOBUX MPOIIECIB, aApPELITIB 200 HaBITh 1030aBIECHHS BOJIL.
KpiMm Toro misusibHICTH HiANpPHEMCTBA MOKe OyTH 3abJI0OKOBaHO abo X
po3MoyaTHil mpoiiec JiKBiaLli MAIPUEMCTBA.

Brpara KoHkypeHTH MOXyTb BUKOPUCTaTH BTpaTy IMIJKY Ta IpaBOBI IpoOiieMu
KOHKYPEHTHHX HiANPUEMCTBA K MOXJIIMBICTH 37100yTH TmepeBary Ha puHKy. Lle Moxke
nepesar Ta 1HII1 MPU3BECTH 10 3MEHILEHHS YaCTUHU PpUHKY 1 PHUHKOBOI MO3UIIT
HaCJI1 1K1 MIJIPUEMCTBA, TEpeXoAy KIIOYOBMX TPALIBHUKIB /0 KOHKYPEHTIB,

YCKJIQHEHHS JIOCTYIY /10 JUKepel (piHaHCOBUX PeCcypciB.

Lwcepeno: cghopmosarno aemopom
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Tabnuys 1.2

BusHaueHHsI KiJIbKOCTI HEOOXITHUX JOAATKOBUX Ta MOAU(IKOBAHUX

ayIMTOPCbKHUX NMPOLEAYP AJisl BUABJIEHHS MIaxpaiicbKUX il

v

(v

WHOTO BIUIMBY HACIIJIKIB MAaXpaiChKUX NIl Ha

Cuna noreHui

TUSUTBHICTD ITiITPHEMCTBA

PiBeHs pu3uky maxpaiicbkux Iiil Ha miANPUEMCTBI

Mizepamii Huzpknii Cepenniit Bucoxwnit Karactpodiunmit
Hemae notpedu HeoOxinne
3aCTOCOBYBaTH HeoOxinne HeoOxinne 3aCTOCYBaHHS
JIOJTATKOBI1 Hemae moTpeOu | 3acTocyBaHHS | 3aCTOCYBaHHS CepeIHbOI
Huspka | moau¢ikoBaHi | 3aCTOCOBYBAaTH | CEpeIHBOT cepeanboi | kimbkocTi JMAII
ayIUTOPCHKi JAMAII KLTBKOCTI KITBKOCTI
poLesypH JIMAIIL JIMAII
(AMALT)
. . HeoOxinne HeoOxinne HeoOxinne
HeoOxinne HeoOxinne A A o
3aCTOCYBaHHS | 3aCTOCYBAaHHS | 3aCTOCYBaHHS
3aCTOCYBaHHS | 3aCTOCYBaHHS . . .o .
Cepenns . . . .| cepenHbOI CepenHboi | BEJTUKOT KIIBKOCTI
MaJToi KUTBKOCTI | Mol KiTbKOCTI . . . .
JIMAII JIMAII KUIBKOCTI KUIBKOCTI AMAII
JIMAIIL JIMAII
HeoGxie HeoOxinxe HeoOxinne HeoOxinne HeoOxinne
3aCTOCYBaHHsS | 3aCTOCYBaHHS | 3aCTOCYBAaHHS | 3aCTOCYBaHHS
3aCTOCYBaHHS . . . .o .
Bucoka - CepeIHbOT BEJIMKOT BEJIMKOT BEJTMKOI KIJIbKOCTI
CepeHbOT . : . . i .
kibkocti IMAIT KIJIBKOCTI KUIBKOCTI KUJIBKOCTI JAMAII
JIMATI JIMAII JIMAII
. HeoOxinHe HeoOxinne HeoOxinne .
HeoOximgue A A A HeoOximue
3aCTOCYBaHHsS | 3aCTOCYBaHHS | 3aCTOCYBaHHS
Hdyxe 3aCTOCYBaHHS . . . 3aCTOCYBaHHSA
. cepeHbOT BEITUKO1 BEJIUKOT . .
BHCOKA CepeHbOT CUIEKOCT] CUIBKOCTI Cinbkoori | PETHKOI KinbKocTi
kinmpkocTi JIMAII MAII
A JIMATI IMAITI IMATI a

Licepeno: cghopmosarno aemopom

57



JlomaTok I

BaxiuBi ayiMTopchKi mpoueaypu, HeoOXiaHi 10 32CTOCYBAHHS SIKIIIO BUSBJIECHO

3HAYHUIl PU3MK BUHUKHEHHS 1IaxXpaiicTBa HA NiANPHEMCTBI

YUnHHUKH
BIUIMBY Ha
PHU3HUK
niaxpancraa

AyauTOPCHKI MpoLetypu

(MiKpOpiBEHB)

HaWBUIIWUMHU HOBHOBAKEHHSIMHU

VYrpaBniHCbKUI TIEpCOHAN Ta Ti, KOTO HAILJIEHO

1. IIpoBeneHHsI ONUTYBaHHS YNPABIIHCHKOTO MEPCOHATY Ta THX, KOTO HAJAUJICHO
HallBUIMMKM TOBHOB@)XEHHSAMM JUId OTPUMAaHHS 1X PpO3YMIHHS  PHU3UKY
HIaXpaiiChbKUX il Ta BHU3HAYECHHS TOTO, YM CHpPsAMOBaHI abo B sKHU CIIOCIO
CHPSIMOBAaHI 3aX0JI1 KOHTPOJTIO Ha LIl pU3HK.

2. BUKOHaHHS JETAJIBHOIO MEperjsiay 3amuciB cy0’€KTa IOoCIOAAapIOBaHHS, SKi
KOPUTYBAJIHMCh Ha KiHEIb KBapTaly ad0 pOKy, Ta BUBYCHHS 3aIHCIB, SKi 37aI0ThCA
HE3BUYAITHUMU 32 XapaKTEepoM abo CyMOIO.

3. Ornsan 103BOJNIB Ha IO3UKU YIPABIIHCBKOMY II€PCOHANy Ta IOB’A3aHUM
CTOpOHaM.

4. OuiHKa TOB’S3aHOCTI 3 MISTIBHICTIO MiIMPUEMCTBA BUTPAT, AKi BiTOOpa)keHi B
3BITax YINPaBJIIHCBKUM IE€PCOHAJIOM PO BUKOPUCTAHHS KOIITIB OTPUMAHHUX Ha
BiJIPSIDKEHHS TOMIO.

5. Ilepermisim 0coOOBHX CIIpPaB YHPaBIIHCHKOTO MEPCOHATY Ha MpeIMeT HasBHOCTI
mijicTaB 3aiiMaTu Ty YM iHIIY KepiBHY MOcamy.

6. s BaXIMBHX Ta HETHIIOBUX ONepalliii, 30kpeMa THX, IO BiIOYyBalOTHCS
HAIPUKIHI[ POKY, IPOBEJIEHHS aHaJl13y IPUUETHOCTI OB’ sI3aHUX CTOPIH.

7. 3aimydeHHs ekcmepTa JUIsl HaJaHHA He3aleKHoi Mpo¢eciiiHOl OLIHKKM MEBHHUX
00’eKTiB 00JIIKY 3 METOI0 MOPIBHSHHSA 3 OIIIHKAMU HaJaHUMH YIPaBIIHCHKUM
HIEPCOHAJIOM.

[H1M mpaniBHUKHA (MIKPOPIBEHB)

1. IlpoBenieHHs OMUTYBaHHS 1HIIMX MPAIiBHUKIB 111010 TOTO sIKi a00 B AKHiA crocio
3aCTOCOBYBAJIUCH 3aXO0M KOHTPOJIIO ISl 3a1I00IraHHIO MIAXPaChKUM JTisIM.

2. Ilepernsn ocoboBHX cHpaB MEpPCOHATy Ha MPEAMET HAasBHOCTI 3aMUCIB PO
JUCLUIUTIHAPHI Ta 1HIII TOPYIIEHHS, HPOXO/KEHHs arecTalii MpaliBHUKIB,
M1 IBUINICHHS KBaJTi(iKaIlii TOIIoO.

3. Ilepernsan noroBopiB Mpo MarepiajibHy BIANOBIAANBHICTh 1 JOKYMEHTAIll, sKa
MiATBEPKYyBasia O BiIIIIKOAYBaHHS 30UTKIB, 110 BUHUKIIN 3 BUHU MPAI[iBHUKIB.

4. AHami3 cHCTEMaTHMYHOCTI PO3KpaJaHHs YW TICYBaHHS 3amaciB 3a MiCLEM iX
30epiranus abo turom TMII.

5. HeouikyBaHa nepeBipka Mipo3AiIiB a00 MpOBEIEHHs CHeliaJbHUX TECTiB 0e3
MOTIePEHKEHHSI.

6. [IpoBeneHHs iHBeHTapu3allii 3amaciB Ha KiHelb 3BITHOTO mepioay abo Ha Aary,
OMKYY 710 KIHLA Mepiofy, A MiHIMi3allii pu3MKy MaHIiIyJIFOBaHHS 3aJIMIIKAaMH B
Nepiosl MiX JJaTOI0 3aBEpPIICHHS IHBEHTapH3allii Ta KiHI[eM 3BITHOTO Mepioay.

7. 3anuTH nepcoHaly BiAAUTy 30yTy cyO’€KTa rocroAapIOBaHHS PO peai3alliio
(BiABaHTa)KEHHS1) TOBAPIB 1 TOTOBOI MPOYKIii HAPHUKIHIII 3BITHOTO MEPi0JIy, Ta PO
Oyab-sKi He3BUYaiiHI OOCTaBMHM YM YMOBU [OTOBOPIB, IOB’s3aHI 3 LHUMHU
oTeparisiMu.
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1. TlepeBipka AOKYMEHTIB, IO MiATBEPIXKYIOTh HASBHICTh Ta JIETITUMHICTh
AisutbHOCTI ik abo MiAPO3ALTIB B «O(PIIOPHUX 30HAX» a00 IOPUCOUKIIAX 13
CJIAOKUM KOPIIOPaTUBHUM 3aKOHOJIaBCTBOM.

2. Oninka epeKTUBHOCTI Ta HAAIMHOCTI CUCTEMH BHYTPIIIHBOTO KOHTPOJIIO.

3. Anani3 oOJiKOBUX Ta IHIIUX BHYTPIIHIX MPOIEAYp HA MiANPHEMCTBI 3 METOIO
BUSIBJICHHS MOYJIMBUX CIa0KUX MICIb Ta MOXJIMBOCTEH JUIsl IaxpaiicTBa.

4. IlepeBipka JOTpUMaHHS IMiATPUEMCTBOM IIPABWII Ta CTAHJAPTIB y cepi 60poTrOn
3 KOPYIIII€IO Ta «BiJIMABAHHSIMY TPOIIEH.

5. OmiHKa HOisUTBHOCTI MIANPHEMCTBA HA PUHKAX 30yTy 3 BHUCOKHM PH3HUKOM,
MO>KJIMBOCTEH 3MEHIIIEHHS BUTPAT TOLIO.

6. IlepeBipka Ai€BOCTI CHCTEMH YIPABIiHHS PU3MKAMHU MIIIPUEMCTBA, 30KpeMa
TUTaHYBaHHS iXHBOI MiHIMI3aIli].

7. IlepeBipka HasIBHOCTI Ta BAKOPUCTAHHS BiAMIOBIIHUX MPOLEyp A 30epeKeHHs
KOHQIACHIIIHHOCTI Ta 3aXHMCTy JaHUX Y BpPa3IUBUX yMOBaxX [isSUIBHOCTI
I ITPUEMCTBA.

KontparenTu nianpueMcTa (Me30piBEHb )

1. [lepeBipka miATBEPIKSHHS ITiICTAB ISl HAJaHHS 3HI)KOK KOHKPETHHUM ITOKYTILISIM
1 JOKYMEHTAIli1, SIKa IMiITBEPIUTh 3aCTOCYBAHHSI aKI[IHHUX 3HMKOK YU TIPOBEICHHS
PO3IPOIAXKiB.

2. OtpumaHHA JOKa3iB TOrO, IO YMOBH JIOTOBOPIB 3 MOCTa4yaJlbHUKAMHU 1
MOKYIISIMH TOTPUMYIOTHCS.

3. AHaJi3 yMOB KOHKPETHHMX JJOIOBOPIB Ha 3HAUHI CYMH YM 3 HETUIIOBUMH YMOBaMH
BIJIMTOBIJAILHOCT1 CTOPIH.

4. Anani3 po3apiOHMX 3HMKOK 1 MOBEPHEHb TOBAPIB HAa HASBHICTh HE3BUYAMHMX
cxeM ab0 He3BHUYANHUX TEHICHIIIN.

5. Komm’rorepu3oBaHe NOpPIBHSAHHS CIHCKIB MOCTAYaJbHUKIB 1 MIJPSAHUKIB 13
gucia POII 31 cnmckom mpariBHUKIB Juist ineHTudikamii 36iry ILLIT, anmpec,
Tene)OHHUX HOMEpIB TOIIO.

6. besnocepenHe MmiaATBEPIKEHHS MOKYMISIMU 1 3aMOBHMKaMU (DaKTiB OTPUMAaHHS
TOBapHUX KPEAUTIB UM MMOBEPHEHHS TOBApiB, a TAKOXK JaT 31MCHEHHS IJIaTEXIB 3a
nepios, sIKuil nepeBipsA€eThCs.

7. AHani3 orjar 3a BKe CHUCAaHUMH CyMaMH KpeIUTOPChKO1 3a00prOBaHOCTI.

MaxkpopiBeHb KpaiHu 1 rI100aIbHUN PIBEHB

1. Ominka piHaHCOBOI CTIMKOCTI MiAMPUEMCTBA Ta MOTO 3AaTHOCTI IO TMOOJIAHHS
KPU30BHX CUTYallill B Taity3i Ta KpaiHi 3arajiom.

2. AHani3 moJaTKOBOr0 HaBAaHTAXEHHS ITMPUEMCTBA Ta CYTI HOTO MOJAATKOBOTO
TUTAaHyBaHHS.

3. OmiHKa pHU3UKYy BUHUKHEHHS MpOOJIeM 3 IIKBIAHICTIO Ta 3a0€3MEYEHICTIO
(h1HaHCOBUMH pecypcaMu MiJIPUEMCTBA Yepe3 HEraTUBHI €KOHOMIUHI MPOLIECH B
KpaiHi.

4. TlepeBipka HasBHOCTI Ta SKOCTI YNpaBJIIHCHKOI iH(popMalii B KepiBHHMIITBA
MIJIPUEMCTBA TPO 30BHINIHE CEpPEAOBHINE, L0 HEOOXiAHA UId NPUHHATTA
MPaBUJILHHUX PIlIEHb 30KpeMa i y KpU30BUX yMOBaX.

5. AHami3 BIUIMBY MPOTEKLIOHICTCBKUX  3aXOJiB  IHIIMX KpaiH Ha
KOHKYPEHTOCIPOMO>KHICTh MIANPUEMCTBA, YH MiAMPUEMCTB MIEBHOT Taly3i.

6. Orminka yecHOCTI W TpodecitHOCTI AiSITBHOCTI KOHTPOJIIOIOUHX OpraHiB Ta
PHU3UKY IXHBOTO BIUIUBY Ha JisSUIbHICTH MiIIIPUEMCTBA.

7. TlepeBipka BpaxyBaHHS Tij 4ac TJIaHYBaHHS JISJIBHOCTI IMANPUEMCTBA 3arpo3
MakKpo i rI00aIbHOTO CepeIOBHIIA, B T.4. iH(pOpMAIil PO KOJIMBAHHS KYPCiB BAIIOT
TOLLO.

Howcepeno: cgpopmosano asmopom Ha ocHosi ddxcepena [3, c. 224
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JlomaTok 15|
Tabnuys .1

MaTtpuust 3a/1e:KHOCTI KiJIBKOCTI IPUITHATHUX ayIMTOPCHKHUX /I0Ka3iB Ta piBHEM

PU3HKY BUHUKHEHHS IAXPAaiCcTBa HA Pi3HUX PIBHAX YNPaBJIiHHS

NiANPUEMCTBOM
PiBenp pu3nKy BUHUKHEHHS [IaXpaiicTBa Ha IMiJITPUEMCTBI
Mizepamii Huzpkni Cepenniii Bucokwuit Karactpodiu
HUW
Bummnit HeoOxigne HeoOxigne HeoOxigne HeoOxinne HeoOxinne
YIpPaBIiHCBKUNA | 3aCTOCYBaHHsI | 3aCTOCYBaHHsI | 3aCTOCYBaHHsS | 3aCTOCYBaHHS | 3aCTOCYBaHHS
MepPCOHA Ta Ti, MaJIoi CEepEenHbOIl CepEenHbOIl BEJIMKO1 BEJIMKOI1
= | KOro HajlIeHo KITBKOCTI KITBKOCTI KITBKOCTI KITBKOCTI KUTBKOCTI
g HaWBUILUMHU MPUMHATHUX (ITA D) (ITAT) (ITAT) (ITALT)
g | MOBHOB&XEHHAM | ayIHTOPCHKH
= u X OKa3iB
£ (TAJD
‘'E | Cepenuiii pisenb | Heo0xigne HeoOxinne HeoOxinne HeoOxinue HeoOxinne
E YIPABIIHHS HA | 3aCTOCYBAHHS | 3aCTOCYBAHHS | 3aCTOCYBaHHS | 3aCTOCYBAHHS | 3aCTOCYBAaHHsI
‘B M1 IPUEMCTBI MaJoi Masoi CepeNHbOI BEJIMKOL BEJIUKOI
g KITBKOCTI KITBKOCTI KITBKOCTI KITBKOCTI KUTBKOCTI
=4 TIAZL) TIAZL) TIAZL) TIAJZL) (TAJZL)
'E Hwxuuii piBeHb HeoOxigne HeoOximgne HeoOximgne HeoOxigue HeoOximne
& | ympaBimiHHSA HAa | 3aCTOCYBaHHS | 3aCTOCYBaHHS | 3aCTOCYBaHHS | 3aCTOCYBaHHS | 3aCTOCYBaHHS
HiANPHEMCTBI MaJjoi MaJoi MaJoi BEJTMKOT BEJIMKO{
KITBKOCTI KITBKOCTI KITBKOCTI KIJIBKOCTI KITBCTI
TIAZL) TIAZL) TIAZL) TIAJZL) (TAJZL)
Licepeno: cghopmosaro aemopom
Tabnuysa H1.2
BakiuBi acnieKTH 010 Ay AMTOPCHKHUX 0KAa3iB
Ne 3/n Acriektu

1. 3rinno 3 MCA 500, ayauropceki mokasu (audit evidence) — indopmaris, sKy
BUKOPHUCTOBYE ayJUTOp Mia 4ac (hOpMyBaHHS BUCHOBKIB, Ha SKUX IPYHTYETHCS TyMKa
aymutopa. Jlo ayIuMTOPCHKHUX [IOKa3iB HAJIEKUTH 1HGOpMAIis, MO MICTUTHCS B
OyXraJITepChKUX 3alcax, sIKi € OCHOBOIO /s (hiHAHCOBOI 3BITHOCTI, Ta iH(OpMALis,
oTpuMaHa 3 1HImX Jpkepen [16, c. 436].

2. Y MCA 500 BkazaHO, IO JOCTaTHICTh JIOKa3iB € IX KIJbKICHOIO MIporo 1 Ha Hei
BIUTMBAIOTh OIIIHIOBAHHS ayJAUTOPOM PHU3HKIB CYTTEBOTO BUKPUBIICHHS Ta SKICTh
ayJUTOPCHKHX JI0Ka31B. Miporo SIKOCTi ayJUTOPCHKUX JOKA31B € iX NPUHHATHICTh, TOOTO
iX JIOpEeYHICTh Ta HAMIMHICTB NSl 3a0€3MeUeHHs MiATBEPHPKCHHS BUCHOBKIB, Ha SIKUX
TPYHTYETbCS TyMKa ayauTtopa [16].

3. 3apy6ixHi aynutopu E. A. Apenc 1 JIx. K. JIo66ek moB’a3yt0Th OHSTTS TOCTOBIPHOCTI

JokasziB 3 ix HaaidHicTIO [17]. MM mHOroKyeMoch 3 IXHBOIO IYMKOIO, OCKUIBKH
BB)KAEMO, IO PIBEHb SKOCTI ayJAMTOPCHKUX JOKa3iB MOXKHA IMiJBHUINUTH ILISIXOM
301IbIIEHHS 1X HAAIWHOCTI, @ He 1X KUIbKOCTi. TOOTO OTpUMaHHS OUIBIIOT KIJIBKOCTI
ayIUTOPCHKUX JIOKAa3iB HE KOMIIGHCY€ iXHIO HHU3bKY sKicTh. Ha HamiitHICTB
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ayJUTOPCHKHUX JOKa3iB, Ha MyYMKY LUX HAyKOBIIB, BIUIMBAIOTh 30KpEeMa HACTYIHI
(dakTopH: HE3AICKHICTh JuKepel iH(popMarlii; omiHKa ocid, sSKi HaAalTh 1H(POPMAIIIO;
piBeHBb 00’ EKTUBHOCTI 1 KOMIIETEHTHOCTI ayAUTOPA TOIIIO.

OCHOBHUM IHCTPYMEHTOM OTpPHMaHHS ayJAWTOPCHKUX JOKa3iB € ayIuTOPCHKIi
MpoIeaypH, IO BUKOHYIOThCS B Tporeci ayauTy. Ilpm po3poOii 1 3acTocyBani
ayIMTOPCHKHUX TPOIEYP AJsS TOCHIKSHHSI KOHKPETHUX CTaTel (iHaHCOBOi 3BITHOCTI
ayJIUTOPY HEOOXiTHO PO3IIISIHYTH MHUTAaHHS TPO T€, YM MiAXOIATH I MPOIETYPH s
JOCATHEHHSI METU ayAuTy, i o0OpaTu Ti 3 HUX, SIKIi OKpeMO abo B MOETHAHHI MOXYTh
JIOTIOMOTTH OTPHMATH JIOCTAaTHI NPUHHATHI A0Ka3u. Jlo Takux mpoueayp MOKHA
BITHECTH TIE€PEBIPKU, CIIOCTEPEKEHHS, OINUTYBAaHHS, MIATBEPKEHHS, MiJIPaxyHOK,
aHATITUYHI TPOLIETYPH TOIIIO.

VY Xxoni iIaHyBaHHS ayAUTOPCHKUX Mpoeayp (B T.4. TECTYBaHb), 0OUPAIOTHCS JKepesa
OTPUMaHHS JOKa3iB, 00’€KTH Ta OOCATHM MEpEeBipKH, MO AAAyTh 3MOTY OTpUMATH
JIOCTaTHI Ta NPUKAHATHI ToKa3u. Ha mpyromy erami mizx 4yac MpoBEACHHS ayIUTOPCHKIX
IpOLEAYp Ma€ OLIHIOBATUCH SKICTh OTPUMAaHUX ayJUTOPOM JIOKa3iB Ta YU €
HEOOX1THICTh MPOBOJTUTH JOAATKOBI MPOIEAYPH JIJII OTPUMAHHS ayTUTOPOM OiIbIION
BIIEBEHOCTI INOXO JOCTAaTHOCTI Ta HaOIHHOCTI HAasfsBHUX JoKaziB. [licag nporo
3IHCHIOETHCS 3araJIbHUI aHalli3 OTPUMAHUX JIOKa3iB 1 BU3HAYAETHCS YA MOXKYTh BOHU
BUCTYIIATH Ha/IiIHHOIO 023010 1JIsi OOTPYHTYBaHHS JYMKH ayIUTOpA.

30ip Ta OLIHIOBaHHS AyJUTOPCHKHUX IOKa3iB KOPENIIOITH 3 PH3MKOM BHHHUKHEHHS
HraxpaicTBa Ha MiJIPUEMCTBI Ta PIBHEM YMPABIiHHS Ha SKOMY OyJIO JOMYIIEHO MOSBY
HIaxpaiChKuX JiH. SIKII0 pU3UK BUHUKHEHHS aXpalCTBa € BUCOKUM, ayAUTOP MOBHHEH
MIPOBECTU OUIBII PETENBHINTY MEePEeBipKYy AISUIBHOCTI MIANPUEMCTBA 11100 3a0e3nmeunTu
BULIMI pIBEHb JOCTATHOCTI Ta NPUMHATHOCTI AyJUTOPCHKHUX [o0Ka3iB. Tomy 110
1axpaicTBO Moke OyTH OB’ sI3aHE 3 PETENIbHO OPraHi30BaHUMHU CXEMaMH 3 METOIO Horo
PUXOBYBaHHS 1 310paHi ay JUTOPOM JJOKa3U MOKYTh 37aBaTUCS IEPEKOHJINBUMH, B TOU
4ac sk BOHM OyyTh XMOHMMHU. 30Kkpema Ha AyMKY T. KaMeHChKOT «pu3HK HEe BUSBIECHHS
ayqUTOPOM CYTTEBOTO BHUKPHUBICHHS BHACIIJIOK IIaXpaicTBa yHPaBIiHCHKOTO
NepCoHaTy BUINMHN, HK PU3MK BHACIIIOK IIaxpaiicTBa IHIIMX MPAL[iBHUKIB, OCKIJIBKU
YIOPaBIIHCBKUNA IEPCOHAT Ma€ MOXJIMBICTH MPSAMO ab0 OMOCEPEAKOBAHO IOAaBATU
HenpaBAMBY (iHaHCOBY iH(opMaIllito a00 YHUKATH NMPOLEAYP KOHTPOIIIO, pO3pOOIEeHUX
JUIsl 3ano0iraHHs MOJIOHMX BUIAIKIB IIaxpaicTBa 3 OOKy IHIIMX TpaiiBHUKIBY [14].
Buxoasun 3 nporo, ayautopy HeOOXilHO 3AIMNCHUTH OUIbII INIMOOKE OILIIHIOBaHHS
ayIMTOPCHKUX JIOKA31B Ha MIPEAMET 1X JJOCTATHOCTI Ta MPUIHATHOCTI, SKIIO MIaXpalCTBO
OyJ10 BUMHEHO Ha BUILUX PIBHAX YNpaBIiHHS, a00 SKIIO PU3UK HOro BUHMKHEHHS Ha
BUIIMX PIBHSAX YOPAaBIiHHS € 3HAUHUM.

BianmosigHo no Bumor MCA 240 [3], skuio ayauTop Mae JAO0Ka3W IMpo HasSBHICTH a0o
MOYJIMBICTh BHHUKHEHHSI MIaXpaiiCTBa, BAXJIHMBO HEralHO TIOBIJOMHUTH TIpO I
yIOpaBIiHHA Ha BIANOBIAHOMY piBHI, SKHH MOXe OyTH KOMITETOM 3 ayJauTy abo
HarJs0BOI0 pajor0. Bu3HaueHHs NPUIHATHOCTI BIANOBITHOTO DIBHSA € MUTaHHAM
npodeciiiHoi omiHKU ayauTopa. [IpoTe, MOBIAOMIEHHS MpPO MiAO3PIOBAHHUIA BHITAIOK
nraxpaiicTBa MoBMHHE OYyTH CHpSIMOBaHE, NPUHAWMHI, O OAHOTO PIBHS yHpaBIiHHS
BUIIIOTO PaHIy, HiXK TOW, Ha IKOMY I1103PIOETHCS] BUMHEHHSI IaXpalChKUX Mii.

Horcepeno: cgpopmosano asmopom na niocmasi odxcepen [3, 14, 16, 17, 34-39]
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Honmarok K

Tabnuus K. 1
AcnekTH, Ki He00XiJITHO BpaXyBaTH NP OLiHIOBAHHI I0CTATHOCTi OTPUMAHMX
IO0Ka3iB
Ne 3/m Acrmiektn

1 BianoBigHICTE ayTMTOPCHKUX MPOLIETYP METI OTPUMAaHHS J0Ka3iB

2 JlocTaTHICTh ayAUTOPCHKUX MPOLETyp AJIsl OTPUMAHHA JOPEYHHX JI0Ka3iB

3 TounicTh Ta mOBHOTa iH(OpMAIli, SKa BHUKOPUCTOBYETHCS, ISl JIOCSTHEHHS
MIOCTABJICHOT ayIMTOPOM METH

4 OnTuMalbHICTh BHOOpPY €JEMEHTIB JUIS TECTyBaHHS, MO0 JOCATTH METH
ayJIUTOPCHKOI MPOIICTyPH

5 KommereHTHICTh Ta 00’ €KTUBHICT YIPABIIHCHKOTO TIEPCOHATY ITiIIPUEMCTBA

6 HecynepeunuBicTh 10Ka3iB, OTpPUMAHHX 3 PI3HUX HE3AIEKHHUX JKEPEI

7 BincyTHicTh CyMHIBY MIOJO JOCTOBIPHOCTI Ta HaAiWHOCTI iH(popMalii, ska
BUKOPUCTOBYBAJIACH SIK ayIUTOPCHKUH JTOKa3

8 JlocTaTHICTh KUTBKOCTI OTPUMAaHHUX ayAUTOPCHKUX JAOKAa3iB Pi3HUX BUIIB

9 PiBeHb pU3UKY CYTTEBOTO BUKPHUBIICHHS (B T.4. uepe3 IaxpanchKi Jii)

10 SKicTh OTpUMaHUX ayIUTOPCHKUX J0Ka31B (iX HaA1MHICTh Ta JIOPEYHICTH) TOIIO

Iicepeno: cghopmosano aemopom nHa ocrosi Odicepena [18, c. 1027]
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Jonatok JI

Binemr vamiiai MeHn1 HaaiiH1

D OTtpumaHi 13 BHyTPILIHIX
JoKepen
3axoau KOHTPOJIIO Ha

D OTpumaHi 13 30BHILIHIX JIKepe

D 3axoau KOHTPOJIIO Ha : :
: , H1IPUEMCTBI €
M1IPUEMCTBI € €PEeKTUBHUMU
HeehEeKTUBHUMU
[] OTtpumani 6e3m0cepeHbO [] OTpumaHi omocepeIKOBaHO, Ha
ayJIUTOPOM OCHOBI MPUIYIICHb ayIUTOPa
. : JIOKyMEHTAJIBHO HE
|| JoxymenTanbuo migrBepmxeni | | . :
HiATBepHKEH1
D [IpencraBiieHi opuriHaJIaMu D [IpencraBneni KomisiMu
JIOKYMEHTIB JIOKYMEHTIB

Puc. JI.1. BaxxnuBi actieKTH OILIHIOBAHHS HAIIMHOCTI ay IMTOPCHKUX JIOKa31B

Iocepeno: cpopmosano asmopom na ocnosi oxicepena [16]

Tabnuys JI.1.

OuiHka HaXIHHOCTI AyAUTOPCHLKUX A0KA3iB B PO3Pi3i 03HAK IX KiIacupikawii

Pisens (l;) HamiiinocTi
ayJIUTOPCHKUX JIOKa3iB B po3pi3i
Osnaxu knacudikamii Bumn O3HAK Knacntl)nc'auu -
Menm| Cepennboi  binbim
Ha[lfHI | HamgiWHOCTI | HamilHI
(0.1) (0.5 )
1. Buxomsuu 3 cyTi HEMpsIMi JI0Ka3u +
MiATBEPHKEHHS HAsSBHOCTI psiMi JOKAa3U +
MOMUJIKH, maxpaKcTsa 4u HasIBHI NPsIMI 1 HEMPsIMi 10Ka3H, AKi +
IHIIIOTO TTOPYIICHHS MiATBEPUKYIOTh T€ caMe TBEpP/PKEHHSI
2. Buxomsan 3 mxepen OTPHUMaHI BiJl HiANMPHEMCTBA +
OTpUMaHHS OTpHMaHi i3 30BHIIIHIX JKepe +
HasBHI JOKa3H BiJl TiAMPUEMCTBA 1
BOBHIIIHIX JDKEPET, SIKi M ITBEPIKYIOTh +
e caMe TBEPKCHHS
3. 3a IEpBUHHICTIO BTOPHHHI (3Be/IeHi) +
cTBOpeHHS iH(popMmarii .
NESPBUHHI +
TIEPBUHHI Y CYKYITHOCTI
Bi/IITOBIAIOTH 3BECHIH iHGOpMaIIii y +
BTOPUHHUX JOKYMEHTaxX
4. 3a popmoro yCHI +
MIPECTaBICHHS MIPeCTaBIEH] TOKYMEHTaMH +
(manepoBi TOKYMEHTH; TOKYMEHTH B
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CJIEKTPOHHIN GOopMi, TiAMUCcaHi 3a
imorromororo EITI)

JTOKYMEHTH JJOAATKOBO
MiATBEpILKEH] oQiiitHIME
MOSICHEHHSMHU, OITUTYBAaHHSM,
TeCTyBaHHSMH, CIIOCTEPEKCHHIMH,
iHBEHTAPH3ALIIEI0 TOIIO

5. 3a cmocoboM OTpHUMaHHS

OTPUMaHi TOTOBI BiJI MPEICTABHUKIB
ITi ITPHUEMCTBA

OTpHMaHi B XOJIi YaCTKOBOTO
BaydeHHs ayJauTopa J0 BiAMOBITHUX
il mpaliBHUKIB a00 OTpUMaHi i
HATJISIIOM ayIUTopa

OTpHUMaHi ayAUTOPOM CaMOCTIIHO

6 3ajex)HO Bi €PEeKTHBHOCTI
CHCTEMH BHYTPIIIHBOTO
KOHTPOITIO Ha MiAMPHEMCTBI, Jie
3IOifiCHIOEThCA 301p TOKa3iB

310paHi B yMOBax HassBHOCTI HH3bKOI
edexTuBHOCTi CBK abo ii BigcyTHOCTI

3i10paHi B yMOBax HassBHOCTI
cepeaHbOi e()eKTUBHOCTI CUCTEMHU
BHYTpimrHBOr0 KoHTpoi0 (CBK)

310paHi B yMOBax HassBHOCTI BUCOKOT
edhexTuBHOCTI CBK

7. 3anexHo BiJ KiTbKOCTI
PI3HUX ayAUTOPCHKUX MPOLETYP
3 TOTIOMOTOFO SIKMX 37100yTO

Ay IUTOPCHKI JOKa3H

OTpPUMaHI MO0 KOHKPETHOT
[TOMUJIKH, IIaXpaicTBa 3 JOIOMOI0I0
BUKOPUCTAHHSI JIMILIE ONHIET
ayJIATOPCHKOI NPOLIEAYPH

OTpPHUMaHi 1010 KOHKPETHOT
[TOMUWJIKH, IIaXpaicTBa 3 AJOIOMOI00
BUKOPUCTAHHS IBOX Pi3HUX
Ay IMTOPCHKUX MPOLEAYP

OTpPHUMaHi M0/10 KOHKPETHOT
[TOMUWJIKH, IIaXpaicTBa 3 JOIOMOI0I0
BUKOPHUCTaHHS TPHOX ab0 OibIme

13HUX ayJAMTOPCHKHUX MPOLEIYP

8. 3anexHo Bij 00csTy
BUOIPKH B MeXax SKOT
BIiICHIOBABCS TTOIIYK
Ay IMTOPCHKUX JIOKa3iB

OTPHMAaHHI [TPH 3aCTOCYBaHHI MaJIOT
BHOIpKHI

OTpPUMaHi MPH 3aCTOCYBaHHI
BHUOIPKU CepeTHHOTO PO3MIPY

OTpPHMaHi MpH 3aCTOCYBaHHI JJOBOJI
BeIHMKOi BUOIPKH

9. 3a1e:KHO BiJ HASIBHOIO
IMOCBIy ayIUTOPIB B IEpEBIipIIi
Takux 00’ €KTiB, BUIIB
ITiSTHHOCTI TiIMTPUEMCTBA B
MeXaX KOHKPETHUX Tally3ei
TOIITO

JIOKa3H OTpUMaHi 3a BiZICYTHOCTI
B1JITOBIAHOT'O JIOCBIAY B ayAMTOpA

JI0Ka3u OTPUMaHi 3a HasIBHOCTI
HE3HAYHOT'O BIIOBITHOTO JOCBITY B
ayuTopa

JI0Ka3u OTPUMaHI 3a HasIBHOCTI
3HAYHOTO BiJIMOBIIHOTO JIOCBIAY B
ayuTopa

10. 3anexHo Bijx
MiATBEP/HKEHHS CTOPOHHIM
BaydeHUM EeKCIIEpPTOM
ApPTYMEHTIB 1 BUCHOBKIB
QyZIUTOpa Ha OCHOBI HasIBHUX
IMOKa3iB

JIOKa3u Ha OCHOBI SKUX 3aITy4eHUH
CTOPOHHIN EKCIEPT BUCIOBHUB CYTTEBO
iHIII BHCHOBKH JI0 THX, IIIO OYJIH
BHUCJIOBJICHI ayIUTOPOM II0 TICBHOMY
MMUTAHHIO

JIOKa3d Ha OCHOBI AKHX BUCHOBKH
3aTydeHOro eKCIIepTa Maike B
TIOJIOBMHI aCIIEKTIB HE CIIIBIIAAAIOTH 3
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BHCHOBKaMU ayJIUTOPa IO IEBHOMY
IMTMTAHHIO

JIOKa34 Ha OCHOBI SIKUX BHCHOBKH
BaTy4eHOro eKCIepTa abCOFOTHO
CIIBIIAIaf0Th 3 BHCHOBKAMH ayAUTOPA
IT0 ICBHOMY ITHTaHHIO

Lorcepeno. cghopmosano aemopom

3aranpHuil  piBeHb HaMiHHOCTI (LI) KOHKpPETHHMX ayIUTOPCHKHX JOKa3iB

BHU3HAYATUMEMO 32 HACTYIHOIO (hOPMYJIOIO:

L+ b+ L)

T
lmax

ne: Iy, Iz, Is, ..., Iy — piBeHb HaIIHHOCTI Ay TMTOPCHKUX JIOKA3IB B PO3pPi3i 03HAK 1X

kinacudikaii; Inax — HAWBUIIMN PiBEHb HAIHHOCTI ayJUTOPCHKUX JTOKa3iB.

0.1 0,25 0,75 0.9
| | | | X

T HN3bKKOT . . T T
AYyxe HU3bKOI . cepeHbOl HaAIAHOCTI BMCUOKO' Ayxe ?MCOKO'
HaAlAHOCTI HaAgIMHOCTI HaAlMHOCTI HaAlAHOCTI

Puc. JI.2. llkana KiIbKICHOT 1 IKICHOT OI[IHKY PI1BHS HAMIMHOCTI ayAUTOPCHKUX

JI0OKa31B
IDicepeno: cghopmosano aemopom
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Jlogatoxk M

[InagyBaHHA ayUTOPCHKIX IIPOIEYP (B
T.4. TECTIB)

'

ITpoBesieHHS ayAUTOPCHKIX IpOLeyp (B
T.4. TeCTiB), TOOTO 30ip JOKa3iep

¢

Amnai3 oKa3iB Ta QopMyBaHHSI BHCHOBKIB

b

IIpmifHATTA pillleHHs Opo Te, 9H MOTPiOHA
JoIaTKoBa iHGOpMaIid Ta Uil MOXKHA i
OTpHMaTH abo Yl € JOCTATHBO
BIJITIOBIITHIX JTOKA3iB

Puc. M. Etanu nporiecy 300py ayAMTOPCHKUX JOKa3iB

Hoicepeno: cpopmosano asmopom na ocnogi dacepena [19]
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Honarox H
Tabnuys H.1
IIuTanHs, NOB’s13aHi 3 WIAXPaiCTBOM NPO AKI HEOOXiTHO MOBIAOMHUTH THM KOI'0

HAA1J1eH0 HAWBUINUMH NTOBHOBAKEHHAMM

Ne 3/m ITutanus

1 3aHENOKOEHH IIOJO0 SAKOCTI, KUIBKOCTI Ta 4YacTOTH OI[HOK, 3iMCHEHUX
YOPaBIiHCBKUM TEPCOHAJIOM, MO0 3aXOAIB KOHTPOJIO, CIPSMOBAaHUX Ha
3amo0iraHHs Ta BUSBJICHHS IIaXpaiicTBa, Ta 1MCHTU(IKAIIT PU3UKY BUKPHBICHHS
(Gi1HAHCOBOI 3BITHOCTI.

2 3aHEMOKOEHHSI IIIOJI0 TOTO, 10 YIPABIIHCHKHIA IEPCOHAN HE MOKE HAJIC)KHIUM YHHOM
PO3TJISSHYTH BUSBICHI BaXIHMBI HEJOJIKM BHYTPIIIHHOIO KOHTPOIIO ab0 BKUTHU
HAJIC)KHI 3aX0JIM Y BI/IMOBI/Ib HA BUSBIICHE MIAXPaCTBO.

3 O1iHKY ayIUTOPOM CEepEIOBHUIIIA KOHTPOJIIO CYy0’ €KTa TOCIIOIaPIOBAHHS, BKITFOYAI0UN
MUTAHHS, 0 CTOCYIOThCS KOMIIETEHTHOCTI Ta YECHOCTI YIPABIIHCHKOTO IIEPCOHAITY.

4 [adopmarnito mpo naii ympaBmiHCBKOTO NEPCOHANY, SIKIi MOXYThb CBIIYHTH IIPO
1axpaicTBo mijg yac (JiHAHCOBOTO 3BITYBaHHS, HANPUKIAA BHOIp Ta 3aCTOCYBaHHS
YIPaBIIHCHKUM IE€PCOHAJIOM TAaKUX OOJIKOBHX MOJITHK, SIKI MOXYTb JIaTH HOMY
3MOTY MaHIMyJIIOBaTH 30KpeMa BUTPATaMH 1 JJOXOJaMH 3 METOIO BBEJCHHS B OMaHY
KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI uepe3 BIUIMB HA IX PO3YMIHHS pPE3yJbTaTiB
JISITBHOCTI Ta peHTa0eIbHOCTI Cy0’ €KTa TOCIIOAapIOBaHHS

5 3aHENOKOEHHS 11010 JOCTAaTHOCTI Ta IIOBHOTM aBTOpHU3allii omepauii, ki
BUTJIAJIAIOTh TaKUMH, [0 BUXOJATH 3a MEXI 3BHYAWHOrO Mepediry isuIbHOCTI
HAIPUEMCTBA

Lowcepeno: cgpopmosano asmopom
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Tak

AHaMs BUABNEHUX BUKPMBNEHE Y GIHAHCOBIA 3BITHOCTI NIANPUEMCTBA

AyAUTOp IAeHTNdIKYBAB CYTTEBI BUKpUBNEHHA, 30KpeMa, @A
waxpaiicTeo abo oTpuMaB IHGOPMaLIKD, Aka CEIAYUTE NPO BUCOKY

BukpueneHHs y dIHaHCOBIA 3BITHOCTI BIACYTHI a6o He cyTTERI, He
BUABNEHO WaxpalcTea Yu BUCOKO! HMOBIPHOCT! HOMro ICHYBAHHSA

AMOBIRHICTE TOTO, WO Waxpai(Teo MOXE ICHYB3TW Ha

MIANPHEMCTEI 360 MOKYTh ICHYBATH IHWI CyTTER! BUKPUBNEHHA,
AKI 3 NEBHMX NPUYMH HE BAANOCE BUABUTH

Honmatox O

NoslgomaeHHs IHGopMaWll TUM, KOMO HAAINEHO HARBULLMMW NOBHOBAMEHHAMM, |

yNpasAIHCEKOMY NEpPCoHany BIANOBIAHOMO pIBHA

HaganHAa

HemaoaudikoBaHol
AYMEW ayaAaTopa

L

Tak

Ha 0CHOBI HAAaGHWX NOACHEHL, 3aKOHHWXE A1 Ta Npoueayp 3 BORY THX, Koro
HaAINEHO HAMBUWWMW NOBHOBAXEHHAMM, YNPaBNIHCBEKOro NEepCoHany, IHWKMX

NpayisBHWKIB | 30BHIWHIX ayAWTOPRIB CNPOCTOBAHO HAABHICTD CYTTEBWX BUKPWBNEHE
(B T.u. WaxpaiicTBa Ul BUCOKOrO PUINKY AOTD IEHYBAHHA Ha NIANPUEMETEI)

l

MogudikysaHHA
ayAUTOPCEKOT AYMKW

NoslgoMneHHn IHGopMaLT TPETIM CTOPOHAM,
AKWO ue nepegbaveHo 3aK0OHOAABCTBOM
(HaNpUKNag PerynaTopHMM Y NPaABOOXOPOHHNM
opraHam)

IHW gopeuH gii BIANOBIAHO A0
33KOHOJABCTEA UM aYAUTOPCRKOT NPAKTUKN
(30KpemMa BIAMOBA Blj, 3aBeplUeHHA ayguTy,

AKLLO Le MOXAMEO

l

l

I

l

AKL O BUABNEHO CYTTEBI
BUKPUBAEHHRA ¥ dIHAHCOBIRA
3BITHOCTI, BNAUB AKWX O4HAEK
HE € BCROXOMNIOK UMM

AKWLo BUABNEHOD CYTTEBI
BUKPUBNEHHA Y
$IHaHCOBIA 3BITHOCTI, AKI
MaKTh BCEOXOMNAOUNH
BRAWE

|

l

AymMka 13 3acTEpPEXREHHAM

HeratueHa aymka

|

AKLLO HEMOXANMBO OTPUMATH
AOCTATHLO NPUAHATHMX
AYAUTOPCEKMX JOKE3IE TOro, Wo
BIACYTHI BUKDUBNEHHA Y
HIHAHCOBIA 3BITHOCTI, BNAWB
AKMKX MOXe BYTU CYTTEBMM,
NpoTe He BCeOXONNKYMM

AKLLO HEMOXAMBO OTPUMATH
AOCTATHLO NPUAHATHMX
ayAMTOPCEKMX A0KAa3IB TOro,
WO BIACYTHI BUKPUBNEHHA Y
GIHaHCOBIA 3BITHOCTI, BANWE
AKUX MOXe BYTU CYyTTEBUM Ta
BCEOXOMNIOHUNM

l

BiagMoBa BIA BUCNOBMEHHA
AYMEM

Puc. O.1. AnropuT™ BIIMBY BUSBIICHUX BUKPHUBIICHb Y (DIHAHCOBIM 3BITHOCTI Ha
OYMKY ayauTopa
Torcepeno: cgpopmosano asmopom nHa ocnosi odxcepena [20, 40, 41]
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3axoau

Honartok I1

I

MogudikyBatu
ayAMTOPCLKY AYMKY

NMoBIAOMMTM HOOPMaLIlO TPeTIM cTopoHam a6o
BULLOMY OpraHy B CTPYKTYPI YNPABAIHHA, AKWIA He
€ 4acTUHOW cy6'ekTa rocnojaproBaHHe,
Hanpuknag enacHukam Bi3Hecy abo BIANOBIAHUMM
NpeAcTaBHWKaM  IEPXABHUX  CTPYKTYP  AKULO
NIANPUEMCTBO HANeXWTb 40 AEPXABHOIO CEKTOPY
Towo

BIAMOBUTWCL BIA
33BEPUIEHHS  3aBAAHHS,
AKLLO BIAMOBA MOXNMEA.
BUXOAAYMN 3 HOpM

YMHHOIo 3aKOHO4aBCTEA

AyanTopy
nonepeaHLo
KOHCYNbTaUI opucTa
U040 HACMIAKIE PI3HUX
BaplaHTIB MoOro Alid, wob
y6esneuntn cebe BIA
HEraTUBHWMX HACNIAKIB

BapTo
OTPUMaTH

Puc. I1.1. Heo6xiaHi 3aX0/1u, sIKI HEOOX1THO 3aCTOCYBATH MPH T1ATBEPIKEHHI

HAsSIBHOCTI IIaXpaiCcTBa Ha MiIMTPUEMCTBI
IDicepeno: cghopmosaro asmopom
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Honarok P

Tabnuys P.1.
AcCHeKTH, 0 HeOOXiTHO 32J0KYMEHTYBATH IIiJ Yac 3AiiiICHEHHS ayIUTy
Ne 3/m Acrmiektn

1 CyTTeBi pillieHHS, SKi MPUHHSIIA TPyTa ay IUTOPIB il Yac 0OrOBOPEHHS CXHIBHOCTI
MIIPUEMCTBA J0 MTepEeKPyIyBaHb (PiHAHCOBOI 3BITHOCTI IIJISIXOM IIaXpaiCcTBa.

2 Busneni Ta orineH1 pU3MKHA BUKPUBJICHD Yepe3 IMaxpaicTBO K Ha piBHI ()iHAHCOBOI
3BITHOCTI 3arajioM, TaK i Ha piBHI TBEP/KEHb.

3 Jerani pearyBaHHs Ha OI[iIHEHI pU3UKH ITEPEKPyUyBaHHs (DiHAHCOBOI 3BITHOCTI Yepe3
HIaxpaicTBO, 30KpeMa XapakTep, TEPMIHH Ta 0O0CATH ayIUTOPCHKUX MPOLEIYD.

4 PesynbpTaTél ayaMTOPCHKUX MPOIETYp, BKIIOYAIOYHM Ti, M0 OyJId pPO3poOJieHI SK
peaKIlisi Ha pU3MK YHUKHEHHS KEPIBHUIITBOM BiJIOBIIHUX KOHTPOJBHUX MPOIIECIYP.

5 [loBimoMieHHS TpO ImaxpaicrTBa, sKi OynM BHSABICHI THUM, XTO HaIilJICHUN

HaﬁBHH.IHMPI IIOBHOBAXXCHHAMM TOIIO.

Iorcepeno: cpopmosano asmopom na ocnosi odicepena [14]
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Honmatok C
Tabnuys C. 1.

BasxymBa indgopmaltist mpo cTaH i TeHIeHUil NOIMPEeHHS AaXpaicTBa B CBITI Ta

Ykpaini

3/

Baxiusi acriektu

BcecBiTHE HOCIIHKEHHS €KOHOMIYHMX 3JI0YMHIB BUSIBWIO 3HAYHE 301IBIICHHS BHIIAJKIB
[IaxpaicTBa B YKpaTHCHKHUX MiAMPUEMCTBAX, CKOEHUX ciBpobiTHHKamMU (3 28% y 2016 poui
10 56% y 2018 porri) Ta 3Ha4UHE 3HMKEHHS 1[boro nokazHuka y 2020 p. (3 56% y 2018 p. o
25% y 2020 pomi) [10, 11, 21]. 3okpema y 2022 pori nuTOMa Bara BUMAJKiB IIaXPanCTB,
CKOEHMX MpAI[iBHUKAMH MiAMPUEMCTBA, 3pociia 10 31% [21]. YacTka raxpaiicTBa, CKOEHOTO
BUIIMM KEepPiBHUIITBOM HiANpreMcTB B YKpaini y 2018 poui mopiBHsHO 3 2016 poKOM CYyTTEBO
3pocna — 3 27% no 55% [10, 11, 21]. OcHOBHOIO MPUYMHOIO BUYMHEHHS E€KOHOMIYHHMX
3nmounHiB 70% pECrOHICHTIB 3a3HAYNIIM HASBHICTh 3HAYHO OLTBIIIMX MOMIIMBOCTEH CKOITH
11 3J104MHH, 10 Ha 28% Oinbine, anixk y 2016 p [22].

3araqbHOCBITOBA CTAaTHCTUKA Ui MOKAa3HWKA KUTBKOCTI BHIIAAKIB MIAXPACTB, CKOEHUX
CHiBpOOITHUKAaMU MiANPHUEMCTBA TAKOXK Mae TeHEHITito 10 3poctanHs (3 40,9% y 2016 pori
10 44% y 2018 porti) Ta 3HIKEHHS 1IHOTO ToKa3HUKa y 2020 p. (3 44% y 2018 pomi 1o 41%
y 2020 pori). YacTka maxpaiicTBa CKOEHOTO BHUILUM KEPIBHUIITBOM IiAMPHUEMCTB Y CBIT1 y
2018 poui mopiBHsiHO 3 2016 pokom 3meHmmnack — 3 36,8% no 34%, a y 2020 porui
nopiBHstHO 3 2018 pokom 3pocia — 3 34% mo 35% [7, 9, 23].

CyTTeBe 3HMKEHHS PIBHS BUIAIKIB IIAXpalCTBA, CKOEHMX Ipal[iBHUKaMU 3apyOiKHUX
MiIPUEMCTB HAYKOBII TOB’SA3YIOTh 3 THM, IO 1HO3EMHI KOMIaHii OibII 3allikaBlieHi
po3kpuBaTH 1H(OpPMAIIO 1010 (PaKTIB MPUUYETHOCTI CBOIX MPAI[iBHUKIB 10 BYMHEHHS
HenpaBoMipHUX Jiil. Tomy 3apyOixkHI NpaliBHUKK Moyayid OyTH OOAUHINIMMM aJikKe
«3IMCYBAaBIIN PEMYTAIII0 OJTHOTO pa3y, TaKHil (paxiBeIh BXKE HABPSIT YU 3MOXKE KOJIM-HEOY b
BJIAIITYBaTHCs Ha ¢iHaHCOBY poboTy» [23]. ¥V BcecBiTHROMY AOCIHIKEHHI €KOHOMIYHHUX
3JI04MHIB Ta mmaxpaictsa 3a 2020 p. BUIALIEHO psAJ NPUYMH Yepe3 sKI KOMIaHii, y SKUX
BUSIBJICHO TIPaBOIMOPYLICHHs, TOB’S3aHI 3 TPHUBJIACHEHHSIM aKTUBIB, KOPYIILIELO,
axpaiicTBOM 3 (piHAHCOBMMH 3BITaMHM, HE 3aBXKIU MOB1IOMJIIOTH IIPO 11€ IPABOOXOPOHHUM
OpraHam.

Y 2020 p. Bmepmie cTpax MOTraHOi peKiIaMd He OyB OCHOBHOIO TMPHUYMHOIO dYepe3 SKy
HiANPUEMCTBA HE 3BEPTAIMCH J0 NMPaBOOXOPOHHMX opraHiB (y 2020 p. maHMii MOKa3HHUK
3HM3UBCA Ha 6% mopiBHAHO 3 2016 p.), TOAl K OCHOBHOIO MPUYMHOIO CTajla BIIEBHEHICTH,
10 BHYTPIIIHBOI TUCIMIUTIHM Ta BHYTPIIIHIX 3aX0JiB OyJe IOCTaTHBO Ui OOpOTHOU 3
TakKMMH TpaBonopyueHHsMu (46% y 2020 p.). Takox momyJasipHUMH NPUYMHAMU OyIn
JTYMKH PO AOLUIBHICTB IPOBEACHHS MPUBATHOTO po3ciinyBaHHs (27% y 2020 p.), ToMmy 110
MPUITYCKAETHCS, 110 NMPOBENEHHS PO3CIIAYBaHHS CTOPOHHIMH CIIELIaJICTAMH € 3aHaATO
JOPOrOBapTICHUM.

Jlnst  GaraThOX TOCTPKIAIMX MIJMPHEMCTB BIJIIIKOAYyBaHHS 30WUTKIB € TOJIOBHOIO
npoOJaeMor0 micis BUSABIEHHA maxpaicTBa. [Ipore OinbmicTs opranizamii (54%) He
BIJIIIKOIYBAJIM BTPATH, OB’ si3aH1 3 IaXPaiCbKUMU JTiSIMH.

SIkmo mpoaHanizyBaTu TeHJeHLIl B YKpaiHi, To 3a 1aHUMH ['eHepalbHOi MPOKypaTypH, y
kpaini y mepion 2018-2020 pp. moCTyIIOBO 3MEHITY€EThCSI KiIBbKICTh MTPABOMOPYIICHB Y cdepi
€KOHOMIYHOI JisIILHOCTI, X04a y c(hepi BAKOPUCTAHHS OIOKETHUX KOLITIB — 3pocTae. Tak,
3arajbHa KUTBKICTh mpaBomnopymieHs y 2020 p. 3menmmnacs Ha 8 878 mopiBHsHO 3 2018 p.
Oxpim 1160T0, CyMa BiALIKOAyBaHb 3pocia Ha 204 167 tuc. rpH. [IpoTe KiAbKICTh Nepeaannx
CIpaB 10 CyIy 3 OOBHMHYBauyBaJIbHUM aKTOM € MeHuIow Ha 50%. I[lpuunHoio 1poro €
HaMaraHHsi TiANPHEMCTBAMH 30€perTd MIJIOBY pEIMyTalilo, a[pKe PO3TOJIOIIEHHS TakKoi
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iHpopMalii HeraTMBHO BIUIMHE Ha BIHOCHHHU 3 MAapTHEPAaMH, JOBIpY T'POMAJICHKOCTI Ta
nep:kasu [24].

3pocrna KiIbKICTh BUIAJAKIB IIAaXpalicTB, M0 OyJM CKOEHI TPETHOIO CTOPOHOIO B YKpaiHi (3
36% y 2018 pomi 1o 41% y 2020 porii) Ta ckopotuiach y cBiTi (3 40% y 2018 pomui g0 39%
y 2020 pomi) [10, 11]. Ockinbku piBeHb IAXPaHCTB CKOEHUX TPETHOK CTOPOHOIO
31€0LIBIIOTO € BUIUM 3a PIBEHb IIAXPANCTB, CKOEHUX MpAIiIBHUKAMH ITINPUEMCTBA, TO
MOKEMO 3pOOHTH BUCHOBOK, IO OJTHIEIO 3 HAWCEPHO3HIMINX 3arpo3 maxpaicTa € Jii 3 60Ky
HE BJIaCHUX IPaIliBHUKIB, a 3 00Ky KOHTpareHTiB. Lle TpeTi CTOpoHH, 3 ASKUMU T ITPHEMCTBO
Ma€e PEryJsipHi Ta YacTo MPUOYTKOBI BIMHOCHHHM (areHTH, IMOCTAaYalbHUKH, KIIEHTH).
Buxonsuu 3 nporo BBaykaeMo HEOOXiJHUM 3alPOBATUTH SK OCHOBHHH 3axi] 13 3a1100iraHHs
BUIAKIB () IHAHCOBO-CKOHOMIYHOTO IIaXpaiCcTBa MOCUIICHHS YIPABIiHHS PU3HKAMH IIOJI0
B3a€EMOJIII 3 TPETIMH CTOPOHAMH, 3MIMCHEHHS IOMEPEIHbOI NMEPEBIPKU KOHTPAreHTIB Ta
NEepiOAUMYHUNA MOHITOPHHT CTaHY i MisTIbHOCTI OCHOBHUX KOHTPAreHTIB.

Iorcepeno: cpopmosarno asmopom na niocmasi odxcepen [7, 9, 10, 11, 21, 22, 23, 24, 34-39]
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Honarok T

50% 2

40% - :.;

30% A

20% -

‘_

10% A

*r ®

v

0%

2014 P. 2016 P. 2018 P. 2020 P.
=== [10CTaTHICTb BHYTPILIHbOI ANCUMMNIHN ==0==[IpnBaTHe PO3CAifyBaHHA
e=@== CTpaX aHTUPEKNAMMU @=@==BinCyTHICTb [0KA3iB BUNHEHHSA LLIAXPANCBKUX i

@=@==Be/INKi BTPATW Y pasi NPUTATHEHHA A0 BiANOBIAAaNbHOCTI

Puc. T.1. lunamika npu4yuH BIIMOBH y MOBIJIOMJICHH]I TPABOOXOPOHUM OpraHam mpo

C€KOHOMIYHI 37109MHU (B T.4. IIaxpaicTBo) Ha mianpuemctBax y 2014-2020 pp.

Horcepeno: cgpopmosano asmopom na ocHosi ddxcepen [6, 7, 8]

2016 p. 2018 p. 2020 p.

60%
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40%

30%

20%

10%

0

X

B TpeTi cTOpoHM B CniBpoBITHUKM NiANPUEMCTB

Puc. T.2. CniBBigHOILIEHHS KIJIBKOCTI CKOEHOTO IIaXpanCcTBa CIiBPOOITHUKAMU

MIJMPUEMCTBA Ta TPETIMU cTOpoHamu (koHTpareHTamu) y 2016-2018 pp. B Ykpaini

Tocepeno: cpopmosarno asmopom na ocrosi dxcepen [10, 11]
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Jonatok Y
Tabnuya V.1
HonyaspHi 3aX01M 11010 3HUKEHHSI PU3UKY HIAXpaiicTBa B YKpaiHi Ta cBiTi y

2016 poui, %

3axonn VYkpaina CBir
Baytpimmniii ayaur 64 74
BHyTpimHiii KOHTPOJIb 64 65
[TepeBipku 3 60Ky KepiBHUIITBA 56 55
30BHILIHIN ayauT 40 45
HaBuanus Ta KoMyHiKalii y cdepi IpoTHIil maxpaicTBy 36 51
CtuMyIntoBaHHs Ta 3aXUCT 1HPOPMATOPIB 24 42
Perynsipna poraiiis nepcoHany 8 31

Jorcepeno: cgpopmosano asmopom na ocnosi ddxcepena [26]

74



Jonatok @
Tabnuys @.1

KpuTepii oniHIOBaHHS iHCTPYMEHTIB 3a1100iraHHs BUHUKHEHHIO (PiHAHCOBOIO

Haxpaicraa Ha MiANPUEMCTBI

No Kpurepii Omnuc
1 Burpaty, IHcTpyMeHT noBUHEH OyTH €(EeKTHBHUM 3 €KOHOMIYHOI TOYKH 30DY.
OB s13aH1 3 Bapricte BHpoBajkeHHA Ta MIATPUMKU 1HCTPYMEHTY HE IMOBHHHA
3aCTOCYBaHHSM | MIEPEBUIIYBATH O4iKyBaHOI BUT'OJH BiJl HOr0 BUKOPUCTAHHSI.
BIJIIIOBITHOTO
IHCTPYMEHTY

2 KommekcHicts | [HCTpyMeHT moBHHEH 3a0e3meuyBaTH MOXJIMBICTH 3amoOiraHHs
pi3HUM BHAAaM IIaxpanWcTBa, Yy pi3HUX cdepax AiSUTBHOCTI
I ITPUEMCTBA, IIOJI0 PI3HUX PECyPCiB, MPOIECIB TOIIO.

3 Yac HeoOxigamii | Yac, BigBeneHUI Ha 3ampOBADKCHHS IHCTPYMEHTY Ma€ OyTH

Ha MIArOTOBKY /10 | AIOCTAaTHIM JuId TOro, 1100 3a0e3NeuyuTH BIPOBAIKEHHS Ta
BUKOPUCTAHHS | HAJIArO/KEHHS HOT0 e()eKTUBHOTO BUKOPUCTAHHS.

(3arpoBaKEHHS )

Ha IiIPUEMCTBI
IHCTPYMEHTY

4 AnantuBHICTH | MOXIUBICTH BUKOPUCTAHHS MIEBHOTO IHCTPYMEHTA HA PI3HUX e€Tarax
JISUTBHOCTI MIAIPUEMCTBA, a TAKOXK Ha PI3HUX PIBHSX YIPaBJIiHHA Ta B
PI3HUX ranty3sx.

5 | Pe3ynbpTaTuBHICTh | [HCTpYyMEHT MOBMHEH YCIHIIIHO 3armodiraTd MOsBi IIaxpaiicTBa Ha
MIAMPUEMCTBI a00 X04a O Jomomaratd IIBHJKO BHUSBISTH HOTO Ha
paHHi# cTafii.

6 HaniitHicte [HCTpyMEHT noBHHEH OyTH HaJIHUM Ta HE MICTUTH CIa0KHUX MiCllb,
1110 MOXXYTh OyTH BUKOPUCTAaHI IIaxXpasiMHu.

7 PeneBanTHICTh | [HCTpYMEHT Mae€ BIANOBIAATH MacIiTaby Ta CKJIaJHOCTI MOCTABICHUX
3aB/laHb  BJACHUKaMHU MIANPUEMCTBA (TUMH XTO  HaJIJICHHUH
HaBUIIMMH TOBHOBAKEHHSIMHU).

8 MoxIuBICTh [HcTpyMeHT Mae OyTH BIAIOBIIHUM JI0 HassBHUX PECYPCHUX Ta IHIIUX

e(eKTUBHOTO MOKIUBOCTEH ((h1HAHCOBHUX, TEXHOJIOTIUHUX, TEXHIYHUX, FOPUTUIHUX
BUKOPDHCTAHHA Ha | TOIIO) MIJOPUEMCTBA Ta JO 3JaTHOCTI TMEPCOHANy SIKICHO
HiANPUEMCTBI | BAKOPUCTOBYBATH BiANOBIIHUI IHCTPYMEHT.

9 InterpoBanicte | Hu3ka iHCTpYMEHTIB MOXYTb IT1/ICHJIFOBATH OJIMH OJTHOTO, CTBOPIOIOUN
CHHEpTiI0 3aCTOCYBaHHS, a00 * e(eKTUBHE BUKOPUCTAHHS IEBHOTO
IHCTpyMEHTa MOJKe 3a0e3MedyBaTHUCh JIUIIE 3aBASKH OJHOYACHOMY
3aCTOCYBAHHIO I1I€ AEKUIBKOX IHIIMX IHCTPYMEHTIB.

10 CrilikicTb nepenr | [HCTpyMeHT MOBUHEH BpaxOBYBaTH HassBHI1 PU3UKOBI YNHHUKH, TaKi K

PU3UKOBUMHU
YHHHUKaAMHU

HiABUILEHUNA PIBEHb KOPYIILii, HEPIIKO HEaJeKBaTHUH KOHTPOJb 3a
(b1HAaHCOBUMH ONEpalisIM{, 4acTO HEJOCTAaTHIN piBeHb KBamidikarii
HEepPCOHAITY TOILO.

Licepeno: cgpopmosarno aemopom
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Jonatok X

3isHaHHA B 1%
3aBasku IT-koHTponio [l 2%
BHacniaok nosigomneHHa npaBooxopoHum opraHam [l 2%
CnoctepexkeHHs/moHiTopudr [l 3%
Ekcneptusa gokymentic [l 3%
3osHiwHiv ayant M 4%
PekoHcunsauin paxyHkis [l 4%

Bunagkoso M 5%

MpoBeneHHA BiANOBIAHUX NEepPeBipOK 3 HOKyY
KepiBHMUTBA

BHyTpiwii ayaut I 15%

I 12%

IHwi cnocobw NG 43%

»
r T T T T Ll

0% 10% 20% 30% 40% 50%
Puc. X.1. Cratuctuka crioco0iB BUsIBIIEHHS (DIHAHCOBOTO IIaXpaiicTBa Ha

nianpuemctax y 2020 p.

Jorcepeno: cgpopmosano asmopom na ocnosi ddxcepena [29]
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Jonatoxk I
Tabnuysa 1].1
Indopmanisa npo nesiki 3apy0OixHi iHCTpyMEeHTH 3a100iraHHs Ta BUSIBJICHHS

¢inaHCcOBOroO MIAXpaiicTBA i CUTYaNIIO 10 HUX B YKpaiHi

[HCTpyMEHTH, TONYJIApHI [Hdopmartis Ipo IHCTPYMEHT Ta pEKOMEHIaIii
B 3apyODKHUX €KOHOMIYHO
PO3BHHEHUX KpaiHax

l. «whistle blowing | lo 2020 p. Ha Hamy JIyMKYy OCHOBHOK MNPUYMHOI HE
system»» 3aIlpOBAPKEHHSI IaHOT CUCTEMU Ha BITYU3HAHUX MIANPUEMCTBAX € HE
IIJIKOM TapaHTOBAHUI 3aXHMCT «BUKPUBAdiB». Y PI3HHX KpaiHax iX
3aXMCT rapaHTyeTbcs Ha JiepkaBHOMY piBHi. Jlo npuknany, y CILIA
BIJIMOBITHMIA 3aK0H OyB mpuiinsaTuii y 1989 p, B Ykpaini 3 2014 p.
MOCTYIOBO BiIOYBAa€ThCs MiABUILEHHS PIBHS 3aXUCTY BUKPHBAUiB
[30]. ITpote y 2020 p. Oysu BHeceHi CyTTeBI 3MiHM 10 3akoHy «IIpo
3aro6iranHs KOpymiii», SKUMH OyJIU JeTali30BaHi TrapaHTii 3aXUCTY.
BiamoBigHO 70 IOTO 3aKOHY BHUKpPHBA4YaM Ta iXHIM OJU3BKUM
rapaHTyeThCs 3aXUCT JKUTTS Ta MaiiHa B MOPSIKY, NepedadyeHoMy
JUI YYaCHUKIB KPUMIHAIBHOTO MPOBA/KEHHS, 10 HUX HE MOXYTh
3aCTOCOBYBAaTUCSl HETaTHBHI 3aXO0AW Y TPYIOBIH isIIBHOCTI.
BukpuBau mae mpaBo 3BepHyTHCS 10 HarioHanpHOTO areHTcTBa 3
nuTaHb 3anobirannsa xopynimii (HA3K) s 3axucry cBoix mpas.
Haii6151p111 00roBOpPIOBaHOIO HOBALIEIO Y IbOMY HaNpsIMi € HaJlaHHS
BUHAropoJiu BUKpuBauy B po3Mipi 10% Bix npeaMeTy KOpynuiiHOTO
MopyuieHHs: a00 Po3MIpy 3aBAaHUX JEpkaBl 30MTKIB BiJ] 3JI0YHHY
micyisl  yXBaJeHHS OOBUHYBalIbHOTO BHPOKY cyay. Po3swmip
BUHArOpoJIM HE MOXE NEPEeBUIIYBaTH TPHOX THUCSY MiHIMATIBHUX
3apO0ITHUX IUIAT, YCTAHOBJIEHUX HA 4yac BUMHEHHS 3J104YMHY. Y
BUIMAJIKaX TIOBIJIOMJICHHS JIEKIJTbKOMa BHUKpHUBa4aMH  pi3HOL
iH(popMalii Ipo OJUH 1 TOM caMuil KOPYHLIMHUI 3]I04UH, Y TOMY
yucii 1HQopMarllii, M0 JONOBHIOE BIAMOBIAHI (aKTH, PO3MIp
BUHAropoJu pO3MOJUIAETHCS y PIBHUX YAaCTHHAX MK TaKUMH
BukpuBauamiu [31]. OHak 1151 HopMa I1ie He peaTizoBaHa Ha MPaKTHUIl
y 3B’43KYy 3 BIJCYTHICTIO TaKUX BHUPOKIB. TakoX HETOJIKOM ILIbOTO
3aKOHY € Te, 1[0 BiH CTOCY€THCS JIMIIE BUKPHBAYIB KOPYMLIAHUX
NPaBOTOPYIICHb, aje He IHIIMX MOpPYyIIeHh 3aKOHOIABCTBA YH
HEeTUYHOI MOBeHiHKKM. Tomy BBaxkaeMo, IO KOMIaHii MarTh
CaMOCTIHO CTBOPHTH Ta 3alpOBAaTUTH CHUCTEMY 3aXHUCTY
BUKpHBaUiB, fKka O J103BOJIsUIa 30€perT IXHIO aHOHIMHICTb, TOCay,
3apo0iTHY TUIaTy, OTPUMATH BHHATOPOAY YH OIUIATy MOCIYT
a/IBOKaTa 3a paXyHOK KOILTIB KOMIIaHii.

Il. «forensicy HaifOinpmuii puHOK, NMOB’S3aHUX 3 HAJAHHAM MNOCIYT (OpEH3IK
3ocepemkeHo y BenukoOpuranii Ta CIHA. B Vkpaini ¢opeHn3ik
po3MoyYaiy BIOPOBAKYBATH Ha BITUM3HAHUX MIJIPUEMCTBAX
3aBASKHA JIISUTBHOCTI KOMIIAHIM «BeMWKoi d4eTBipkm». Came 1
KOMITaHii 3aiiMaroTh JOMIHYIOUYE IOJIOKEHHS Ha CBITOBOMY PHHKY
nocnyr Qopensik. Ha manomy ertami BigOyBaeThcsi (popMyBaHHS
KyJIbTypH, sika O cmpuiiMana (opeH3iK-ayauT SK HeoOXiTHUMA
IHCTpYMEHT JUIA MIATPUMKH disUTbHOCTI  Kommadii. [locmyrn
«(1HAHCOBOTO PO3CIIITyBaHH» BKIIOYAIOTh HACTYITHI BUJIM POOIT HA
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0a3i miAnpHeEMCTBa-3aMOBHHUKA: BPETYJIOBAHHS PO30IKHOCTEH MiX
CTOpOHaMHU KOHGIIKTY 3 (DIHAHCOBHUX 1 IIJTOBUX NMUTaHb, BUSBICHHS
Ta aHali3 MNPUXOBAHUX  KOMEPLIHHUX  PU3MKIB;  3aXUCT
IHTEJIEKTyaJbHOI BJIACHOCTI; KOpHOpaTWBHa (XILJIOBA) PO3BIIKa,
HEOMyIIeHHsT (IHAHCOBUX 1 pemyTalifHUX BTpaT; IepeBipKa
KOHTPAaKTHMX 3000B’s3aHb 1 HaAIMHOCTI  Ol3HEC-TIapTHEPIB,;
nepeBipKa MOBIIOMIICHb 110 «Tapsyiil JiHi{»; mo3acyaoBa, J0Cy10Ba
eKCIepTH3a, a TaKOXX CYIpPOBIJ Y XOAl CYyAOBUX pPO3IJIAIB;
NPOBEJICHHS KOMIUIA€HC-po3ciiayBants (compliance); mportumis
jeramizamii  HE3aKOHHUX  JIOXOJIB;  pO3poOKa  mpouedyp,
CHPSMOBAHMUX Ha TMPOTUAII0 HIAXPAaWUCTBY, KOPYIIii, BUBEICHHIO
IPOLIOBUX KOIUTIB, IPHUBJIACHEHHIO AKTUBIB; PO3CIiAyBaHHS
mIaxpaiicTBa 3 BHUKOPHCTAaHHAM iHGOpPMAMIHHUX TEXHOJOTINH;
YIpaBIIHHA PU3UKaMH, [OB’S3aHMMHU 3 IIaXpaicTBOM; (iHaHCOBa
eKCIIepTU3a TOKYMEHTIB Tomo [32].

ACFE Bu3Hauua, 1110 KpaiHU 3 MEPEeXiTHO €KOHOMIKOIO OiIBIIO0
MipOI0 CXHJIBHI JI0 PU3UKIB IIAaXpaicTBa y IUIOBOMY CEpEIOBHII.
[TpryrHaMU € MOTaHO PO3BUHEHA CUCTEMAa BHYTPILTHHOT'O KOHTPOITO
1 BIJIICYTHICTb KYyJbTYpH O€3MEKHM Ha MIANPUEMCTBAX 3arajioM.
[TpoananizyBaBImIM MUTAHHS MOIIUPEHHS MOCIYT (OPEH3IK-ayIaUTy
3a KOPJAOHOM, MOXHa MOOAYUTH, 110 MArOTOBKa (axiBIiB y JaHil
cdepi 3AICHIOETHCS HA PiBHI YIOOBHX 3aKJIQAiB MPH MPOXOKECHHI
CTYJACHTAaMH CHELiaJbHUX KYpCiB, sIKI B MOJAJIBLIOMY HaJalOTh iM
MOKJIMBICTE ~ OTpUMaHHS  mpodeciiiHoro  ceptudikary, 10
HiATBEPIKY€E 1X piBeHb HAOyTUX MpodeciiHMX KOMIETEHIIii.
Buxoasun 3 110ro Mu BBaXXKaeMo, 110 MociIyra (hOpeH3iK 1m1e He MOXKe
aKTUBHO BHUKOPHUCTOBYBAaTHCh [UI BITYM3HSHHMX IIANPHUEMCTB,
OCKUIbKH B YKpaiHi HEIOCTaTHBO NEPEyMOB JUIsl 11 moimupeHHs. J{is
TOTrO, 1100 11€ CTaJ0 MOKJIMBHUM IpEJICTABHUKAM Blaju Ta Oi3HeCy
HeoOXxiHO 00’eHAaTH CBOI 3yCWJUIS Ul CTBOPEHHS YMOB
HOLIMPEHHS MPAaKTUKU (POpEeH31K-ay TUTY Ha MIANPUEMCTBAX 3 METOIO
3aro0iraHHI0 Ta BUSBJIEHHIO (DaKTiB (DIHAHCOBOTO INIaxpaicTBa,
Hepul 3a BCe LUIIXOM CTBOPEHHS HEOOXiAHOT 0a3u /sl MirOTOBKU
¢axiBLIB y JaHil cdepi.

I11. «compliance»

3a JI0TIOMOTOI0 KOMIUIA€HCY MOXKHA BIJICTEXXYBaTd, w00 Y
JISIBHOCTI MIATIPUEMCTBA HE BUHUKAJIM TOPYIICHHS 3a TaKUMHU
HanpsMaMH: MiANPUEMCTBOM MOBHHHI BUKOHYBAaTHCh 3aKOHOJaBYl
Ta CTaHJApTHI rady3eBl HOPMHU; y AISUTBHOCTI MIAIPUEMCTBA IOBUHHI
OyTH BiACYTHI (piHAaHCOBI MaHIMyJALIl; Y AISUTBHOCTI MiIIPUEMCTBA
HeMae OyTH KOPYIIIIIHOT CKJIaIOBOT Ta CITY>KOOBUX 3JIOBKUBaHb; yCi
CHIBPOOITHUKM MIANPUEMCTBA MOBUHHI OyTH KOMIIETEHTHHMH Ta
npodeciiHUMU; MIANPUEMCTBO Ma€  BIJICTE)KYBAaTH  30BHILIHI
NPOTHUIIPaBHI Jii, 30KpeMa Taki K pO3KpaJaHHs MNPOAYKIii Ta
peilnepchKke 3aXOIIeHHS, a TAK0XK HAaKJICMHUIBKY 3arpo3y pemyTarii
KOMITaHii.

AKTHBHE 3aCTOCYBaHHS KOMILIA€HC-TIPAKTUKK OyJI0 BHILICHO
eKCIepTaMU cepell YOTHPhOX cep, MOKpallaHHs SKUX JO3BOJHUTH
MIPUCKOPHUTH 3POCTAHHS SIK CBITOBOI, TaK 1 HaIlllOHAJTLHUX €KOHOMIK,
Ha BeecBiTHROMY ekOHOMIUHOMY (hOpyMi B IBelniapcbkomMy JlaBoci,
0 CBIIYUTH TIPO CYTTEBE 3HAYCHHS 11 3alpOBA/PKCHHS Ha
1 JIPUEMCTBI.

Howcepeno: cgpopmosano asmopom
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Jonatox Y

PeasbHe TecTyBaHHS A/ ileHTH(IKALIT PU3MKY HASIBHOCTI IIAXpPaicTBa HA

NiANPUEMCTBAX IPYIH, IKi HAAAKOTH JOTICTUYHI TA iHII MOCIYIH HA

BITYM3HSHOMY Ta Mi’>KHAPOJAHOMY PMHKY *

Tabnuys 4.1

Iuranus p4 ineHTHgikanii pU3HKy HasiIBHOCTI HIaXpalcTBa HA

MiINMPUEMCTBAX IPYNH B PO3Pi3i PiBHIB yNIPaBJIIHCHKOT0 NEPCOHAY i BJACHUKIB

(Ra)

Ti, KOro HaIIJICHO,
HalBUIIUMU
MMOBHOBKEHHSIMU
Ta
yIpaBIiHCHKUN
MEepCOHA Pi3HOTO
piBHS Ha
1 TTPUEMCTBI

Iluranus

Tak

Hi

[TpumiTky,

Uwm € HeratuBHA iH(MOpMAITisS 100 YSCHOCTI BIACHUKIB
(KpUMiHaJIBbHI CIIpaBH TOIIO)?

Uu HalexuTh OIHOMY abO0 JAEKUIBKOM BIIACHHUKaM (3
0araTb0X) BENUKAa  4YacTKa  CTaTYTHOTO  KamiTany|
(KOHTpOJIPHUM MaKeT akiii Touo)?

BnacHuku
M1 IpUEMCTBA

Yu 3aliMaroTh BIACHUKH MiJIPUEMCTBA KIFOUOBI OCAAN
BHUIIIOTO  KEPIBHMIITBA  MIANPUEMCTBA  (JAMpEKTOpa,
rOJIOBHOTO OyXrajirepa ToIo)?

U € BITHOCMHM MIX BJIaCHUKAMH TiIIPHEMCTBA
Hanpy>KeHUMH 200 KOH(PIIKTHUMH?

Uu € poauHHI 3B’A3KM MK OKPEMHUMH BIACHHUKaAMU
MiANpUEMCTBA, a00 POAMHHI 3B’SI3KM 3 MpPEJCTaBHUKAMHU
BUIIOTO KEPIBHUITBA MIANPUEMCTBA YM KEPIBHHUITBA
KJIIOYOBUX KOHTpPAareHTiB?

PiunHi ¢inaHCOBI pe3ynbTaTH iSILHOCTI MIANPUEMCTBA
npsiMo BIUtMBaroTh (3rigHo KPI) Ha omaty nparii it 6oHycH
BHIIOTO YIPABJIIHCHKOTO MTEPCOHATY?

Bumit

Uu 3 OOKy BIIACHHUKIB MiANPHEMCTBA 3A1HCHIOETHCS
HaAMIpHUN THCK Ha BUILUN YIIPaBIIHCHKHI EpCOHAI 1[0/10
BUKOHAHHS IJITAHOBUX KOHTPOJIBHUX MOKA3HUKIB JisITEHOCTI
mignpueMcTBa’?

YIPaBIiHCHKUMA
repcoHall

Uu mianopsiiKOBYEThCS BIAJAUT BHYTPIIIHBOTO AyAMTY
BUIIIOMY YNPaBJIiHCbKOMY HepCOHAIY?

Uu € HanpyXeHUMHU B3a€EMOBITHOCHMHHM MK BHIIHNM|
YIPaBIIHCBKAM  [EPCOHAJIOM Ta  TemepilHiMu  abo
MONEPETHIMU HE3AJICKHUMHU ayAuTOpaMu (KEpIBHUIITBOM
BiJIIIOBITHUX ayAUTOPCHKUX (ipm)?

Uu BOpoBaKyBAIUCh CYTTEBI CYMHIBHI 3MiHH B

00JTIKOBUX OITIHKaX Ha MiAIPUEMCTBI?
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MepCcoHaI

'YrpaBmiHCHKUI

CEpPEIHbOI JJAHKU

KBaptanbHi Ta piuni (piHaHCOBI pe3yabTaTh IisTBHOCTI
i IpueEMCTBA BITMBaOTh (3rimHo KPI) Ha omtarty mparti T4
0OHYCH YIIPaBIiHCHKOTO IEPCOHATY CEPEIHBOI JTaHKH?

Uu 3 OOKy BHIIOTO KEPIBHHMITBA 3iHCHIOETHCS]
HaAMIpHUA THCK Ha CEPEIHI0 JIAHKY YIPaBIiHCHKOTO
MEpCOHATy II0J0 BUKOHAHHS IUIAHOBUX KOHTPOJBHHX
MMOKA3HUKIB JisUIGHOCTI IMiITPHUEMCTBA?

Uu € HeepekTMBHUM a00 BIJICYTHIM BHYTPIIIHINA
KOHTPOJb 3 OOKy CepeaHbhoi JaHKW YMPaBIiHCHKOTO
rnepcoHany?

Yu BinOyBanucs MPOTATOM 3BITHOTO POKY HEOYiKyBaHi
BMIHM y CKJaal CepeAHbOi JIaHKH  YIPaBIiHCHKOTO
MEepCOoHaTy, BKJIIOYAIOYM PANTOBI 3BUIBHEHHS OCHOBHHX
KEpiBHUKIB JaHOI JJAHKH?

U MarTh MiCIle POJMHI YM IHIII TiCHI 3B’SI3KH MiXK
YIPaBIIHCBKUM TEPCOHAIOM CEepeHbOI JIAaHKH, BHILIUM
KEpIBHUIITBOM 1 YIPABIIHCHKHM II€PCOHAIIOM HIDKYO]
ITaHKH?

VIaHKH

'YTpaBiniHCHKUHT
[epCOHaJ HUKYOT

Uu BIAMOBIISETHCS YIPABIIHCHKUI NEPCOHAN HAJaBaTH
NoCTyM /10 NeBHOT iH(dopMallii 3a 3auToM ayauTopa abo x|
0JI0KY€ 3MiICHEHHSI IEBHUX aYJUTOPCHKUX MPoLeayp?

UYu € 3aTpuMKH 3 OOKY YIPaBIiHCHKOTO MEPCOHAITY IPU
HajaHi iHdopmarii 3a 3anuTOM ayauropa?

Uu MaroTh MNpaliBHUKHU YNPABIIHCHKOTO MEPCOHAIY
HIOKYOl JIaHKM JOCTyHn 10 1H(OpMaliiiHUX cucteMm i
OOJIKOBUX 3alHCIB, 110 HECYMICHHH 3 JIOCTYIIOM,
HEeoOX1THUM JUIsl BUKOHAHHS X 000B’s3KiB?

Uu BigOyBajucs MPOTATOM 3BITHOTO POKY HEOUIKyBaHI
3MIHHU y CKJIa/ll HUXKYOI JJAHKHU YIIPABIiHCHKOTO MEPCOHANY,
BKJIFOUAIOUYU PAITOBI 3BUIbHEHHS 3 PI3HUX MPUYUH?

Uu € HeepeKTUBHMM BHYTPIIIHIA KOHTposib (200
BIJICYTHIM) 3 OOKYy YIPAaBJIIHCBKOI'O IEPCOHATY HUXKYO]
MaHKW 3a pI3HUMH AacleKTaMH OMNepaliiHol IIOACHHOI

TiSTTEHOCTI T TPUEMCTBA?

Ipumimka

*' Ha NpoxawHs KepiBHUKI@ ma IHWUX NpeoCcCmAasHuKie 2pynu

RIONPUEMCME, SIKI Opau y4acmos 8 YbOMY Mecmy8anHi, MU He 3a3HAYAEMO iX npi3euwya,

nocaou, Ha3e IPUOUYHUX 0CiO ma adpecu.

Tabnuys 4.2

Iuranus p4 iteHTHQIKALI] PU3MKIB IIaXPaiicTBa HA MIANPUEMCTBAX IPYIH

B po3pi3i npaniBHUKIB pizHuX miapo3aiiis (R2)

BiII1TY 30yTY

OCHOBHHX TIOKYIIIIB 1 3aMOBHHKIB MPOAYKIli, poOiT i
mociyyr?

Tizpo3imm [Iuranus Tak | Hi [[IpumiTkn
MiTPHEMCTBA
Uu € poauHH1 3B’A3KH MK MpalliBHUKAMH BIILUTY 30yTY)| +
[TpamiBHUKH MiJIPUEMCTBA Ta BIAMOBIIHUMHU TPEACTABHHUKAMHU HOTO
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Un € HemoOJWHOKI BWITAJKH HEHAJIE)KHOTO HaJTaHHS
ITOCTYIIIB 10 pI3HUX ONIIA iH(QOpMAIIHHUX CHUCTEM
i ITPUEMCTBA i 3aTBEPIXKCHHS orepariif
HEYITOBHOBa)KCHUMHU Ha 1€ 0c00aMu?

Uu € HenooAWHOKI BHUMAJKH HECBOEYACHOTO abo
HETPUHHATHOTO JOKYMEHTYBaHHS oIepamid 31 30yTy|
POAYKIIi, TOBapiB, HAJITAHHS MMOCITYT?

Uu € BUMAIKU CYTTEBOI HEBIAMOBITHOCTI 3a3HA4YEHOI B
ITOroBOpax BapTOCTI TOBAPiB, POOIT UM MOCIYT iX PUHKOBIH]
IriHi?

[TpamiBHUKH
(hiHaHCOBOTO
BiJUTLTY

Uu MaroTh MicCIie POJHMHHI 3B’S3KH MIX YIPaBIiHCHKUM
MepCOHAJIOM Ta MpaliBHUKaMH (iHAaHCOBOTO BTy ?

Un Mae Mmicie BHCOKa TUIMHHICTH KajpiB (pIHAHCOBOTO
BTy ?

Uu € BUCOKO pU3HMKOBI (PiHAHCOBI Omepartii, B TOMy YUCIi
1oB’si3aHi 3 (HIHAHCOBUMU 1HBECTHIIISIMU ?

Uu € 3HayHi o0coOuCTi (hiHaHCOBI 3000B’S3aHHS Y|
MpaliBHUKIB ()iHAHCOBOTO BiJALTY (HAIpPUKIIA] HEMOTralleH]
KpEIUTH Ha BEJIHMKI CYMH, 9ac TIOBEPHEHHS SIKUX He3abapom
HacTae ab0 K PO3MIp SKMX HE PEJICBAHTHUH JIO 3apIuiaT,
BiJIMTOBITHUX NPAIIBHHUKIB)?

Uwu € omepariii, M0 HE MAaOTh OYEBHIHOI €KOHOMIYHOI]
BUTOIM HA MOMEHT 3/IiICHEHHS?

Uu € ¢inaHCcOBl1 omepalii CKIaJHUMU 1O CyTi abo
HE3BUYHO BEJIMKUMHU 32 CyMaMu?

[TpamiBHUKH
Oyxranrepii

Uu € poIuHHI 3B A3KH MK YNPABIIHCHKUM NEPCOHAIOM
Ta MpaniBHUKaMu Oyxraarepii?

Uu € BUCOKA IJIMHHICTH KaJIpiB MPalliBHUKIB Oyxranrepii?

=+

Uwu HasiBHI 3HauYH1 mITpadu 3a MOPYUICHHS 11100 BEJCHHS
00J11KY, TTOAaHHS 3BITHOCTI 1 CIIJIATH MOJIATKiB?

Uu €  HEMmOoOAMHOKI  BUMNAJKU  HECBOE€YACHOTO
B1/100pakeHHs B 00JIIKY TOCIOJAPChKUX Omepariii?

Uu € HEeBIANOBIIHICTh MK MOcagaMu OyXrairepiB Ta ix|
npodeciiiHo-kBaniikaiiHUM piBHEM, CTaXKeM?

Uu € 3HayHi ocoOuCTi (piHaHCOBI 3000B’S3aHHS Y|
MpaLiBHUKIB Oyxranrepii?

Uu € HeTUNOBI 715 MIANPUEMCTBA FOCTIOAAPCHKI oneparii]
Ha KiHEellb 3BITHOTO Tepioay?

Uu He NOTpUMYIOTHCS TEPMIHHM 1 MOPSAJOK IPOBEICHHS
iHBEeHTapH3aIlii Ha MiIpPUEMCTBI?

Uu € HEBIANMOBIOHICTh Haka3y HpPO OOJIKOBY MOJITHKY
creuu@ili AISIBHOCTI MIANPUEMCTBA Ta yMOBaM HOTro
(YHKIIIOHYBAaHHS TOLIO?

Uu € HeoOrpyHTOBAaHMMHM YU  JIOKyMEHTAJIbHO
HEeMATBEpHKEHUMH DPI3HOTO POy BHUIUIATH MpalliBHUKAM
mignpueMcTBa’?

[TpariBHUKH
BUPOOHUYOTO
B1JITLTY

Uu € HeHaNIe)KHUMU 3aXO0/TU 3aXHUCTY 3aI1aciB Ta OCHOBHHX
3aco0iB BiJ pO3KpaJaHHS M HE3aKOHHOT'O BUKOPUCTAHHSA?

Yu € 3HauyHi 006cATH BTpAT BiJ OpaKky y BUPOOHHUIITBI?

Uu € 3acrapiyior0 TOKyMEHTaIlis N[00 BUPOOHUYOTO

mporecy i popmyBaHHs co0iBaPTOCTI MPOAYKILi?

81




Uu € HEeBIIMOBIAHOCTI MDK KUIBKICTIO MPAIliBHUKIB,
piBHEM  aBTOMaru3allii  BUpPOOHHMIITBA,  MaclTabamMu
TisSUTPHOCTI MAPUEMCTBA?

[TpamiBHUKH
B1JIT1ITY KaJpiB

Uu € BHYTpIIHIN KOHTPOJb 32 pOOOTO BIIILTY KaapiB
HEeI0CTaTHIM a00 HeePeKTHBHUM?

Uwu € HeHaI)KHUM Bi01p KaHIUIATIB HA KJIFOYOBI ITOCAIH]
MiAMpUEMCTBA, B T. Y. 3 IMPaBOM MiJIHCY BaXJIUBHUX|
(hiHAaHCOBHMX TOKYMEHTIB?

Uw € BIICYTHBOIO BXKJIMBA KaJIPOBA JOKYMEHTAIIis1, a00 K|
€ He 10 KiHIS O(GOPMIICHO YH  HEIpPaBHILHO
cchopMOBaHOO?

[TpamiBHUKH
ciryx0u
OXOpOHU

Uu € HemoCcTaTHBOI KUIBKICTh MPAIiBHUKIB CITYXOH|
OXOPOHU MinpuemMcTBa?

Uu € B MpaliBHUKIB CIY>KOM OXOPOHU IIKIJIJIMBI 3BUYKH,
110 MOKYTh BIUIMHYTH Ha BUKOHAHHS 000B’SI3KIB?

Yu € 3HauHi 0coOHUCTI (hiHAHCOBI OOPru y MpaIliBHUKIB
CITy»KO0u oxXopoHu?

[IpariBHUKH
BiJIILTY

iH(popMaliifHOro

3a0e3IeueHHS

Uu wMaTh TpaiBHUKK BiIAUTy 1HQOpMAaLiHHOTO
3a0e3rneueHHs] MpaBa JIOCTYIy, IO TEPEBUIIYIOTh IpaBa,
HEOOXIIHI UII BUKOHAHHS HUMHU CBOIX 000B’sI3KIiB?

Un € HEHAIKHUMH 33aXOAW KOHTPONIO JOCTYIHIB JI0
ABTOMATH30BaHUX 3aIUCIB, iHpOpMaIiHHUX crcTEM TOIO?

Uu  BHKOPHCTOBYEThCS  HENIICH3IMHE  MpPOTrpaMHe
gabe3nedyenns (I113) yu I13 kpainu-arpecopa?

Yu e npobnemMu y BuacHOMY oOHoBIeHHI I3, 3MiHi,
30epiraHHi 1 BUKOPHCTaHHI €JIEKTPOHHUX IHUPPOBUX
T ITHUCIB TOIIO?

Uu € Oe3KOHTPOJIBFHUM IPOIEC BHECEHHS BIACHUMHU YU
CTOPOHHIMM IIporpamicTaMH 3MiH B iH(poOpMaliiHi cucTeMH
MIJIPUEMCTBA, B T. 4. y OyXraJrepchbki mporpamu?

Uu Oynu mpoTAroM 3BITHOTO POKY BCTAHOBIIEHI HOBI,
TOCTaTHIM YMHOM HE TNepeBipeHi, 1H(opMalliliHl CHCTEMH,
MOB’si3aHl 30Kpema 3 OOJIIKOM, 3BITHICTIO, (hiHaHCaMH,

AQHTHBIPYCHI IpOrpaMu TOIIO?

Tabnuys 4.3

Iuranus p4 iteHTHQIKALIT PU3MKIB IAXPaicTBA HA MIANPUEMCTBAX IPYIH

B po3pi3i ix koHTparenTiB (R3)

[Muranus Tak | Hi [[Ipumitku
KonTparenTtn
Uu € cepen mocTtavaibHUKIB Ti, IO MAlOTh PEECTPAIIIIO, +
200 3M1ICHIOIOTH CBOIO JisUIbHICTH HA TEPUTOPIT ACpPiKaB, IO
HE BUKOHYIOTh YW HEHAJICKHHMM YHHOM BHUKOHYIOTH
eKOMeH 1Al MDKHAPOIHUX YA MDKYPSIIOBUX OpraHi3ariii
HOCTa‘IaJ'IBHI/IKI/Ip . POl . YpAAce P i
110 MPOTHAIFOTh EKOHOMIYHIN 3JIOYMHHOCTI?
YUn € HenooIWHOKI +

BUMAJKU KOJU pETENbHO HE
MEepeBIPAIOTHCS  MOCTAa4YaIbHUKU MIANPUEMCTBA 3  SIKUMHU

VKJIAJAal0Thcs  JIOTOBOPM Ha 3HAa4yHI  CyMH uu 0OaraTo
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NOTOBOpIB, 0COOMMBO 13 mependaueHUMH  3HAYHHUMHU
CaHKLIMH 10 MIJNPHEMCTBA 3a MOPYIICHHS YMOB
TOTOBOPIB?

Yu e cepea JOTOBOPIB 3 MOCTaYaIbHUKAMUA €KOHOMiYHO
HeoOrpyHTOBaHI a00 3a3/1aJeriib 30UTKOBI yroau?

Yy € BIOHOCHO BEJIMKUM BiICOTKOBE CIIiBBIIHOIIEHHS]
nocradyanbHUKiB, ski € DOII, mo ycix mocTadaabHHUKIB
mirpuemMcTBa’?

Uu € goroBopw 3 TOCTa4adbHUKAMU (TIiIPSTHUKAMH )
11010 KYITiBJII BAPOOHWYMX 3aIlaciB, TOBapiB a00 OTpUMaHHS
MOCIyr YW poOiT, sKi HE TMOB’SA3aHI 3 ISTIBHICTIO
mirpuemMcTBa’?

U € m0roBOpH Ha KYHIBIIO TOBapiB ab0 OTpUMaHHS
mociyT (po6iT) BUCOKOT BAPTOCTI 6€3 YITKOT0 OOrpyHTYBaHHS
X eKOHOMIYHOI JOIIJTBHOCTI?

[Toxymui Ta
3aMOBHUKH

Uu € cepen 3aMOBHUKIB Ta MOKYMINB Ti, 0 MAaloTh
peecTpariito, abo 3/1iHCHIOIOTH CBOIO AISUTBHICT HA TEPUTOPIi
nep)kaB, IO HE BUKOHYIOTh YM HEHAJICKHHM YHHOM
BUKOHYIOTh PEKOMEHJAIlil MDKHApOAHHUX, MIKYPSIIOBUX
oprasizarfii, 1o TpOTUIII0Th €KOHOMIYHIH 3JI0YUHHOCTI?

U € cepex OOrOBOPIB 3 TOKYIISIMA 1 3aMOBHUKAMHU
€KOHOMIYHO HEOOrpyHTOBaHI a0o X 3a3dalieriib 30MTKOBI
yrogau?

Uu € yroam yKIaAeHI MDK MIANPUEMCTBOM  Ta
3aMOBHHMKAMM IOJI0 MOCIYT 1 poOiT, sIKi HE Halexarb JI0
chepu HOro AisIbHOCTI a0 )X Ha yMOBax, Kl MO CyTI HE
MO>KJIMBO BUYACHO YU B TIOBHIN Mipi BUKOHATHU?

Uu € yroau ykiaieH1 3 KIIEHTaMu 111010 POJIaXy TOBapiB
a00 HaJaHHSA TOCIYr 3a IIHAMH CYTTEBO HIDKYMMHU 33
WHKOBI?

Uu mpoTsarom 3BITHOro mepiogy Oynu omepauii 33
TIOTOBOpAaMH, YMOBH SIKHX CYTTEBO 3MIHIOBAIHCSA O
3aBepILEHHs TEPMIHY iX Jii?

[TocepenHukn

Uu € cepen MOCEpeHUKIB Ti, ISl 3AJIy4EHHS SIKUX HE Ma€
4iTKOro 0i3HEC-00rpYHTYBaHHS?

Uu 3amydae MmiANpUEMCTBO aHATITHKIB, KOHCYJIHTAHTIB,
KpEeAUTOPIB Ta IHIIUX TPETIX CTOPIH [UIsl JTOCSITHEHHS
arpecUBHUX a00 HEPEaJiCTUYHUX MPOTHO31B?

[HBECTOpH

UM YMHATH 1HBECTOPU CYTTEBHM THUCK Ha YHPaBIiHCHKHM
MEepCOHAJI IMOJ0 TMOKPAIICHHS IMOKa3HUKIB 1HBECTHUIIHHOI
NpHUBa0JIMBOCTI MiANPHEMCTBA?

Uu mae Miciie HaaXxOKEHHSI 1HBECTHUIIIM B CyMHIBHHX
1HO3EeMHUX 1HBECTOPIB UM 1HBECTOPiB, BHECEHUX B CAaHKIIIHHI
cricku CIIA, €C toro?

IBaHKiIBCHKI
YCTaHOBU

Uu BIOKPUTI paxyHKH MIAIPUEMCTBA Y (PiHAHCOBO-
HEHAIIMHUX KOMepIiiiHMX OaHkax Yu OaHKaX, BHIIUN
YIIPaBIIHCBKUN  MEpCOHANT  SKUX  MIJO3PIOETHCS B
IaxXpachbKuX JTisx?

Uu mMae pouHH1 3B’ A3KH YIIPABIIHCHKUN TIEpCOHAT OaHKY,
B SKOMY € BIAKpUTI paxyHKH MiJIPUEMCTBA, 3

yIIpaBIiHCHKUM NIEPCOHATIOM HiANPUEMCTBA?
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Uu € BUMAagKW OTPUMAHHSA KPEOUTIB OaHKY Ha yMOBax +
3HAYHO TIPIIMX 3a PUHKOBI (30KpeMa mia Jy)Ke BEIIHKI
BiJICOTKH 3 BEJIMKOIO 3aCTaBO)?
Tabnuys 4.4

O3Hakmy, 10 BKa3YKTh HA 3arpo3y NOSBH IIAXPAUCHKHUX il HA

MiANPUEMCTBAX IPYNHU, BUXOASYH 3 il iIHCTUTYUIHHUX 0COOJMBOCTEN TA CTAHY

aisiabHOCTI (R4)

[Tapamerpu

O3Haku

Tak

[TpumiTKHy|

Oprani3amiiHo-|
MpaBoBa
CTpYKTypa 1
dbopma
BJIACHOCTI

M1 IITPUEMCTBA

OpranizamiifHa  CTPyKTypa 1 CTPYKTypa BJIACHOCTI
ITiIMTPUEMCTBA € HEJIOTIYHOK a00 HAJIMIPHO CKJIATHOO (B T.4.
B aCIEKTi BaKKOCTI BCTAHOBJICHHS KiHIEBUX OceHedimiapiB i
TUITIB BILTUBY Oc¢HediIiapiB HA MiIMPUEMCTBO).

[Iporsrom 3BiTHOrO TEpioAy OYJIM HEOTHOPA30BiI 3MiHY
OopraHizariifHo-mpaBoBoi (OpMHU TIANPHUEMCTBA, HOTO MO
ur 00’ €THAHHS, 1HIII PECTPYKTYPH3AIIii.

[IpoTsirom 3BITHOTO TeEpiOAy CrOCTEpIranucs Mixo3pii
3MIHH Y CKJIaJli BIACHUKIB YU ()OPMi BIACHOCTI MiIMTPHUEMCTBA.

Micre
peecTpairii Ta
BiJJOKpEMJICH1
1 7PO3IUTH

Micuem peectpariii NiIpUEMCTBA € «O(IIOPHI 30HW» ab0
K FOPUCIIUKIII 13 CITa0OKUM KOPIOPATUBHUM 3aKOHOJIABCTBOM.

[TinnmpuemcTBO Mae BigmaneHi (umii 4u MAPO3ILTH, IO
3HAXOIAThCA B «O(IIOPHUX 30HAX» ab0 XK IOPUCAMKINIAX 13
CJIA0KMM KOPIIOPATUBHUM 3aKOHOJIABCTBOM.

Crtan
MISIIBHOCTI
M1IpUEMCTBA

[IpoTsirom 3BITHOTO MepioJy CHOCTEpIrajucsi HeraTHuBHI
3MIHM B rayy3i, B IKiil pyHKIIIOHY€E NiIIPUEMCTBO.

YMOBH MEBHUX BHUMIIB MAISUIBHOCTI MIANPHEMCTBA €
Bpa3JIMBUMHU JI0 BHHUKHEHHS IIaXpaliCTBa.

bi3znec-mozens AisbHOCTI MiAMPUEMCTBA € BPA3IUBOIO 10
BUHUKHEHHSI 11aXpanCTBa.

[IpoTsirom 3BITHOTO Mepioay MiANPUEMCTBO BUXOIWIO HA
WHKU 30yTy, SIKUM IpUTaMaHH1 BUCOKI PU3HKH.

[IpoTtsarom 3BiTHOTO MEpiOay CIIOCTEpIraaucs KapAUHAIbHI
HEraTWBHI 3MIHM B JIOTICTHYHOMY JIAHI[IO31 MiAMPUEMCTBA
(30KkpeMa B 4YacTHHI IOCTayaHHS CHUPOBHMHM, MaTepiaiB
ronro)?

IcHye HMOBIpHICTD BTpaTH LIIMX CErMEHTIB Oi3Hecy alo €
3arpo3a s 3a0e3neueHHs Oe3NnepepBHOCTI  AisLTBHOCTI
M1IPUEMCTBA 3arajioM uepe3 KOH(MIIKT MK 3aCHOBHHUKaMU
(akuioHepamH).

[Ipotssrom 3BITHOTO TEpPIOAY CYTTEBO 3MiHIOBAJacs

00J11KOBa MOJITHKA MiAMPUEMCTBA.

[TignpreMcTBO BTPATHIIO JOCTYI JO OTPUMAHHS KPEIUTIB
Ha BUT1IHUX YMOBaX.

[linmpueMcTBO  BHUKOPHUCTOBYE  CKiIamHI  (hiHAHCOBI
MEXaHI3MU Ta YTOIM JUIsl 3aJIy4eHHsS TO3MKOBOTO KalliTamty
[TOLIO.
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[TignpueMcTBO 3A1MCHIOE ONTUMI3AIlII0 OTIOJATKYBAHHSI. +
[linmpueMcTBO BXOIUTH JO CKIAAHUX albsSHCIB abo x| +
IHITAX CKJIAIHUX 00’ €IHAHb.

Ha mianpuemcTBi BificyTHst 800 HU3bKOS(DEKTHBHA CHCTEMA +
BHYTPIIIHBOTO AyJIUTY.

[IpoTu mignpreMCTBA € Cy0B1 TO30BH BiJl KOHTPAreHTIB HA +
3HAYHI CyMH.

KepiBHMIITBO ~ MiANPUEMCTBA  TMPHUTATYBAJIOCS  JIO +

aIMiHICTPATUBHOI, KPUMIHAJIBHOI UM 1HIIOT BiAIOBIJATBHOCTI,

a Ha MANPUEMCTBO HAKJIAJICHO MITpadu YM 1HI CAaHKIIII.
[ligmpueMcTBO OTPUMAJO TEBHI OOMEKEHHS IIOA0 +

MPOBAPKEHHS TISUTBHOCTI.

Tabnuys 4.5
O3Haky, 0 MiABHINYKOTH 3arpo3y MAXPaiicbKUX il HA MIANPHUEMCTBAX

rpynu, BUXOASYH 3 YMOB MaKPO i riodaabHoro cepenoBuin (Rs)

I'pymm Tak | Hi [[IpumiTky
pyn O3naku p
YHHHUKIB
Cnocrepiranacsi CHiIbHa €KOHOMIYHA KpHW3a B KpaiHi 4H +
3arajoM y MDKHApOJHOMY MaciiTali
_ Crocrepiraerbes rinepin@isiis B Kpain +
ExoHOMIYH1 - ;
MacoBi 0OaHKpyTCcTBa OaHKIB MpH3BEIH JO CYTTEBOTO +

I1IBUIIICHHS BIJICOTKIB MO KpeAuTax 1 COPUYMHWINA Ae(iIuT
MO3MKOBUX (PIHAHCOBUX pecypciB

BinOymnoch cyTTeBe MOCHIICHHS MOJaTKOBOT'O HABAHTAKEHHS]] +
Ha MiAMPUEMCTBO, 1110 3aIyCTUIIO0 MAacOBI ONTUMI3AIIHI CXEMH
OTI0/IATKYBaHHS
3akoHonMaBuo- IleBHI  1HO3eMHI  KpaiHM  3aCTOCOBYIOTb  >KOPCTKI +

PETYISTOPHI |[MPOTEKIIIOHICTChKI 3aXOJM II0JI0 YKPAaiHCHKUX ITAMPUEMCTB,
KOHKPETHOI rajly3i Ui BUJY AisUIBHOCTI

CrocrepiraeTbcsi BACOKUH piBeHb KOPYIILIT B OpraHax Bnaau| +
| KOHTPOJIIOIOUUX OpraHax

3’BUIMCH IHHOBALIWHI TEXHOJOTIT B 3apyOilKHMX KpaiHax, +
HayKkoBo- ISTK1 pOOIATH BITYM3HSAHY MPOIYKIIIO
rex it HCKOHKYPEHTOCTIPOMOKHOKO '
[TeBHI Marepianm 1 TEXHOJOTIT 3aBISKH HOBHM HAyKOBHM +
TOCIIIIPKEHHIM BU3HAHI MIKIIJIUBAMHY IS JIIOIUHA YU JOBKIJIIA
Bnacmimok manaemii UM TPUPOAHUX  KaTaKIIi3MIB +
MOCTAaBIEHO  MiJl  3arpo3y  MPOJOBXKEHHS  isUTbHOCTI
. [OOOpUeMCTBA
[ IpupoaH1 ;
Karactpodiune 3abpyaHeHHS NTPUPOIHBOTO CEPEIOBUIIA +
BHMAarae BIIMOBUTHUCH BiJl CTApUX TEXHOJIOTIH UM IIKIIITUBUX
MaTepialiB
Mirpariisi mpane3aTHOTO HaceJIeHHS 3 KpaiHh CyTTEBO +

HEraTUBHO BIUIMHYJIa Ha 3a0e3MeYeHICTh MiANPHEMCTBA]
CoriaabHO-  [paIliBHUKAMHU

nemorpadiuHi| 3MiHa CTPYKTypW YM BIOJOOAaHb HACEJIEHHS IpH3BENa 10 +
3MEHIIICHHS TOMWUTY Ha MPOAYKIIO, POOOTH, TMOCIYTH
i IIPUEMCTBA
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Tabnuys 4.6

Bu3zHaveHHs 3arajibHOr0 PiBHSI pU3MKY HASIBHOCTI IIaXpaiicTBa Ha

JAOCJTiZKYBAHUX MiINPUEMCTBAX I'PYyNH

YuHHUKH, 11O

I'pymu cy®’exriB

i : [HCTHTYMIiHI
BIUIMBAOTb HA | Yrpapmincekuii | IlpamiBaukn | KonTparedTn ) YmoBH
PIBEHb PH3HKY ) ] ) 0COOJIMBOCTI )
nepcoHal i pi3HUX MiIPUEMCTB ) . MaxKpo i
) o HiIIPUEMCTB 1
BIIACHUKHU MiAPO3iTiB } rIo0aLHOTO
. ) CTaH ix
MiNPHEMCTB MiNPHUEMCTB ) . CepeTOBHIIL
. JiSUTBHOCTI
PiBeHb pusuky
PiBeHb cknagoBux R, R, Rs R, Rs
3arajibHOrO pU3UKY
BUHUKHCHHS
IaxpancTsa Ha 015 0 0 0,35 0,08
MiAMPHUEMCTBAX TPYIH
3araibHUM piBeHb R LR
S — —
PU3MKY IIaXpaicTBa n
Ha IiJIPUEMCTBAX
0,116

rpynu

Lwcepeno: cgpopmosarno aemopom
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